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CHIOAGO STOCK MARKET. 


fully as they were, and it will not tend to improve busi. 
ness affairs to make every man who holds one or more 


Our record of the transactions on the Chicago Stock | railroad bonds or shares of stock tremble for fear of this 


Exchange for the week and year, which is now a 
regular feature of the CHRONICLE, will be found to day 
on page 1902. 








THH FINANOIAL SITUATION. 


It is matter for general congratulation that President 
Roosevelt has reached his official home in safety, with 
health and strength renewed. His position and duties are 
severely trying and call for great patience and endurance, 
and also for absolute rest at times, which latter could be in 
no way so effectually attained as by the method he has just 
used, On his homeward journey he stopped long enough 
at Chicago to express himself in a clear and decisive 
way to the strikers in that city, and especially in con- 
demnation of the lawlessness which has been such a con- 
spicuous feature. In his choice of words and manner of 
speech the President appeared at his best, exhibiting 
great good judgment and seemingly so as to have met 
the approval of all classes. 

Much less fortunate was the President’s announce- 
ment at Denver, Colorado, in the matter of rail- 
road freight rates and national supervision of cor- 
porations, at a dinner given him by the Chamber of 
Commerce of that city Monday night of this week. The 
President’s sentiments were uttered in response to the 
toast—“The Nation.” He is reported to have said 
(1) that the policy of this country should be to give not 
to the State, but to the National Government, in- 
creased power for supervising and regulating cor- 
porations; and (2) particularly to empower the 
Inter-State Commerce Commission to fix railroad rates 
and to enforce them at once. The President has been 
during his long outing so completely away from and 

out of touch with the drift of public opinion that he has 
uttered sentiments highly inharmonius, at least to the 
Eastern ear. Rumors, indeed, have been afloat in his 
absence which have given him the credit of a material 
change of mind; so that our people were prepared for 
and anticipated more conservative views on his return 
to official life. 

We regret the keen disappointment which his un- 
expected expression of opinion and purpose has 
given rise to, and on this occasion in sections wider 
than the same sentiments would have met last win- 
ter. Besides, added emphasis was imparted to this 
address because it was followed by a speech the 
next night by Secretary Taft at a dinner to the Inter- 
national Railway Congress at the Willard Hotel, 
Washington, echoing almost literally the President’s 
proposal on the rate question. Mr, Taft said that not 
only must railway rate legislation come, but he threw 
in the unnecessary threat or pressure of something worse 
about to happen to the railroads if they attempted to pro- 
tect the properties with the care of which they are en- 
trusted. That kind of big talk or menace was well 
enough in the Bryan campaigns, but it does not fit condi- 
tions as they now exist. 

We assert that the starting up into new life of this old 
source of disquietude through the strong utterances by the 
leading representatives of the Government, one in Den- 


attack, coupled as it is with the apparent menace that 
the whole force of the Administration has enlisted in the 
undertaking. While, however, making this attack, it is not 
wise to assume that railroads will not antagonize the 
Administration if it attempts it. We affirm that, not 
because we know the minds or intent of the managers, 
but because we know that as a body there is no class of 
men more truly honest than they are, and because they 
would be recreant to their duty and betray their trust if 
they did otherwise. 

Moreover we know that the managers will succeed, 
That is inevitable for several reasons. One is, because 
the President’s way does not hit the evils which are 
sought to be corrected—that is rebates, discriminations, 
private and refrigerator cars, and other devices for giving 
preferences to one shipper over another; two, because 
the railroad view does hit the real evils, and as a rule 
they are evils which the provisions of the law if not clear 
and wide enough now to catch them, the belief of the 
railroads is that they should be widened and made plain 
and the enlarged provisions enforced; three, be- 
cause the right always will prevail and it is 
no more right for a shipper to use his neighbor's 
property for nearly nothing than it is right for the con- 
sumer to enter the farmer’s wheat bin and compel the 
farmer to let him have his grain at less than its market 
value; finally (to descend from high moral grounds to 
a much lower level), it is not good politics, for the 
Republican Party has no reasun for existence except it 
is to fight directly for the right or indirectly for it by 
antagonizing the wrong. If we are going to have the 
wrong prevail anyhow, we would much rather help put 
in office the real thing and not its counterfeit. 

We have said above that the speeches referred to were 
a means of giving life and vigor to an old source of dis- 
quietude. It was not our intention to claim that the set- 
back in the iron market and the variable character of the 
stock market this week were caused by this revival, Per- 
haps they were a contributory cause to tie stock market 
reversion Tuesday; but there were other influences work- 
ing adversely to activity and stability in stocks that day. 
As to iron, it has been for a week or more quivering on 
the edge of overproduction. Some such contingency was 
due. In previous weeks, notwithstanding the rapid 
strides that had been for many months making in iron 
production, no little talk of importing iron became & 
current feature; this for the moment seemed to be an 
approaching necessity to supply the demand, which 
had become so extreme. When in any country a trade 
gets into that position, it is generally followed by 4 
check to the uses of the commodity, and that seemed 
to be the more likely course on this occasion. In 
other words, affairs had reached a turn, and it does 
not require any great supply of brain power to see that 
if these threats of the Administration were pushed, every 
holder of securities—which means a large army of 
persons all over the country—would soon be in a shiver 
at the losses which a persecution of railroads would ene 
tail to every holder of that class of investment. 

But it is by no means the owner of stocks only that 
would suffer by a setback in the prosperity of our carry- 


ver and the other at Washington, on almost the same night, | ing industry. It is the largest employer of labor in the 


is unfortunate, and we may add also very untimely. 


United States, and it is only when all the idie men find 





Things are not going in an industrial way quite as hope-' work that the farmers’ products sell at their best. We 
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have a notable illustration in the experience of the cur- 
rent year. It is well known that it was not the export 
demand which gave to wheat its extremely high price. 
We sent hardly any wheat abroad. Indeed, quota- 


tions in Chicago and New York were much 
higher than in the Liverpool market. The magni- 
ficent return the farmer secured for his wheat 


this year was, as every one knows, chiefly due to the 
fact that labor was fully employed and that producers 
of all sorts of manufactures were able to pay high wages; 
and this resulted largely from the great activity in the 
carrying industry and its allied branches of trade, result- 
ing in railroad expenditures never before reached, fructi- 
fying the whole land and imparting to this highly favored 
country a reproductivity seldom before enjoyed. Asa 
consequence, home consumption of bread was so largely 
increased that it became the dependence of the farmer 
for his profit. Had he this year been compelled to look 
to the foreign demand for purchasers of his surplus 
products, it would have been a sorry year for him. 





An interesting financial incident of the week was the 
sharp recovery of three centimes on Monday, compared 
with Friday of last week, in the rate for exchange at 
Paris on London. This movement appears to have been 
partly in response to advance information, which was 
probably received on the Bourse, of the issuance by the 
French Government of perem ptory orders to the Gover- 
nor of French Indo-China and to the Admiral on that 
station to request Admiral Rojestvensky, commanding 
the Russian fleet, to leave the territorial waters of that 
province, thus relieving the political tension which had 
developed between France and Japan as the result of 
Rojestvensky’s abuse of the hospitality of France. 
Though the recovery in Paris exchange may have been 
partly due to other influences, such as re-buying of secu- 
rities in London and an easy tone for discounts at Paris, 
the advance in the check rate seems to have been re- 
garded as an indication of the restoration of normal 
market conditions, which had been greatly  dis- 
turbed, not only at Paris but at London, by the 
somewhat acute political tension between France and 
Japan. The compliance by Rojestvensky with the re- 
quest of the Indo-China authorities and the subsequent 
avoidance by him of cause for complaint through the 
arrangement for effecting a junction with Negobatoff’s 
squadron outside French territorial waters, not only con- 
tributed to the maintenance of the restored Paris check 
rate, but it relieved apprehensions of renewal of 
the political tension. Though a coincident event the 
recovery in the above-noted check rate has apparently 
served to allay any fears of further depletion of the British 
gold stock, and the almost unprecedented accumulation of 
more than $570,000,000 gold by the Bank of France 
would seem to make it probable that no effort will be 
made again to draw the metal from London, at least at 
present. Consequently there will be most likely no such 
derangement of the discount market at that centre as 
was caused last week in great part by Frengh with- 
drawals of gold and less apprehension than was then 
jelt of a movement of the metal from New York to 
Paris, 





There is reason for gratification in the fact that the 
promise for a large wheat crop the present season is ex- 


ing the data down to the Ist of May, and it bears out 
fully our remarks of a few weeks ago to the effect that 
not only is the condition very much better than at this 
time in 1904, but at the same time there is a substantial 
increase in the area of wheat to be harvested. The De- 
partment shows that the area of winter wheat under 
cultivation is only 1,432,000 acres (or 4:6 per cent) less 
than the area planted last autumn. The previous year, 
on the other hand, an exceptionally large amount of 
winter wheat had been killed by the severity of the 
weather and the fact that the plants had not enjoyed an 
adequate covering of snow. The result is that 29,723,000 
acres of autumn-sown wheat are now in cultivation, 
against only 26,865,000 acres in 1904, the increase 
therefore being 2,858,000 acres or 10°6 per cent. The 
average of condition is reported higher even than a 
month ago, namely 92-5 against 91°6. On May 1 last 
year the condition of the area remaining under cultiva- 
tion was only 76°5 and the mean of the May averages 
of the last ten years is given as 83°7, Barring unfavor. 
able developments in the future, the prospect is, hence, 
for an unusually good crop—a crop considerably above 
the average. 

It is important to note, too, that the agricultural situa- 
tion as a whole is exceptionally satisfactory at this date. 
The Agricultural Department makes the condition of 
meadow-mowing lands on May Ist 93-3, against 85 on 
May 11904 and 90 the mean of the May averages of 
the last ten years, The condition of spring pastures May 
Lis given as 92°3, against only 80°5'on May 1 1904 and 
89-1 the mean of the last ten years. Furthermore, of 
the total acreage of spring plowing contemplated, 71°5 
per cent is reported as having been actually finished up 
to May 1, as compared with but 57-3 per cent at the 
corresponding date last year and a ten-year average on 
May 1 of 67:7 per cent. 





We have made allusion above to indications of some 
reaction in the iron and steel trades, That there should 
be some reaction can not be deemed at all strange, for 
production has been progressing at a really tremendous 
pace. The “Tron Age” of this city has the present 
week published its usual monthly blast-furnace statistics, 
and they give full emphasis to this point. Our contem- 
porary finds that in April the make of iron aggregated 
1,922,041 tons, which was really greater proportionately 
than the make in March, when the output reached 1,936,- 
264 tons—for April contained only thirty days, whereas 
March had thirty-one. An additional day in 
April would have carried the production up to 1,986,000 
tons. The “Age’s” statistics never include the output 
of the charcoal furnaces, which average about 34,000 tons 
per month, Adding these on and allowing for the dif- 
ference of a day, production and consumption alike dur- 
ing March and April have averaged about 2,000,000 
tons a month. As was pointed out by us in reviewing 
the figures for March, this is a marvelous total, It is 
an average of 24,000,000 tons a year, whereas the very 
largest make of iron in the past in any period of twelve 

months was in the fiscal year ending June 30 1903, when 

the output reached 18,720,000 tons. In other words, 

production now is at a rate nearly one-third larger than 

at the most pronounced previous period of buoyancy and 

activity in the iron industry, Moreover, there 


seems no likelihood of any immediate lessening of 
the output, for the “Age” points out that the 





ceedingly favorable. The Agricultural Bureau at Wash- 
ington has this week issued its monthly report, bring- 





further additions to active plants make it a prac- 
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tical certainty that the production for May, including 
charcoal pig, will overrun 2,000,000 tons. The import- 
ant fact of course is that for the first time since August 
of last year there has been an increase in the stocks of 
iron being carried by what are known as the merchant 
furnaces. The increase, however, is surprisingly small 
considering all the circumstances, being hardly more 
than 17,000 tons. Indeed, the whole amount of these 
furnace stocks still remains quite insignificant. After 
the increase just noted the amount of the same was only 
336,649 tons May 1. This compares with 319,257 tons 
April 1st, 350,746 tons March 1st and 403,034 tons 
January Ist. If, therefore, a setback in the iron trade 
is really under way, as some maintain, it certainly has 
not yet reached large proportions. 





Hardly too strong commendation can be given to 
what was said by Comptroller of the Currency William 
B. Ridgely, when speaking at the dinner of the National 
Bank Cashiers’ Association of Massachusetts at Boston 
this week, with reference to the evils of speculation. Mr. 
Ridgely pointed out that the ruin of a bank is practically 
always the result of fraud or the use of the bank’s funds 
in undue and unlawful amount by its officers and direc- 
tors. The money is sometimes lost in legitimate enter- 
prises, through bad judgment and mismanagement, but 
far the most frequent cause for actual stealing or de- 
faleation in banks is speculation. What he says with 
reference to the speculative mania becoming more 
common, is also true. Where it was formerly con- 
fined to a few large cities, it now extends to almost every 
little country town. Men are tempted by it into the 
use of other people’s money to save themselves, Mr. 
Ridgely does not at all exaggerate when he says that no 
one knows until he is subjected to it how great that 
temptation is nor can be sure he can resist it. He is 
also right when he urges that the only safe way is to 
avoid speculation. He lays down the rule that no man 
who assumes the responsibility of the custody of funds be- 
longing to others should take the risk of subjecting 
himself to this temptation or allow others with whom 
he divides such a trust to do so. We would go 
still further and extend the prohibition even to 
those not directly concerned in the management of 
financial institutions—to clerks and minor officials, We 
regard drink and speculation as the twin curse of man- 
kind, and both are to be avoided. Speculation is only 
another name for a desire to acquire sudden wealth with- 
out giving an equivalent in the shape of industry and 
application, and if it does not actually lead a man astray, 
persistence in it unfits him for the ordinary vocations of 
life. He cannot be chasing rainbows and attend to his 
work at the same time. 

We are of course entirely in accord with Mr, Ridgely 
when he urges that no man should be made,,Pregident or 
Cashier or managing officer of a bank or trug§. company 
who does not expect to make it his sole busimess, He 
should have no connection with outside enterprises which 
require large amounts of the funds of the institution. 
Above all, as Mr, Ridgely insists, be should under no 
circumstances be allowed to use his position in the bank 
or its credit and influence to finance and promote outside 
enterprises from which he is to derive a profit personally 
instead of the bank. Those controlling financial institu- 
tions or holding positions of trust should heed this 
advice. 


There was no change in official rates of discount by 
any of the European banks this week; unofficial or open 
market rates were firm at London, at Berlin and at 
Frankfort, and exceptionally easy at Paris, owing to the 
large accumulations of gold in the Bank of France, these 
amounting to the almost unprecedented sum of £114,. 
122,428. The most interesting feature of the statement 
of the New York Associated Banks Jast week was the con. 
traction of $5,780,200 loans, The cash showed a net in. 
crease of $1,406,500 and deposits decreased $2,630,700, 
The surplus revenue was augmented by $2,064,175, to 
$18,729,425. The bank statement of this week should 
reflect the transfer hence to New Orleans of $100,000 
through the Sub Treasury. 

The first instalment, amounting to $14,268,000, of 
public deposits, called on April 5 by the Secretary of the 
Treasury, will probably be surrendered on Monday of 
next week, and the second instalment of $14,821,000, 
making a total of $29,089,000, will be payable on July 
1, Already $4,477,000 on account of both instalments, 
but chiefly for the first, have been turned over to the 
Treasury. 


The market for money has been easy again this week 
influenced by the lighter demand resulting from the 
depressed condition of the stock market and the small 
commission house business. Money on call, representing 
bankers’ balances, loaned at the Stock Exchange during 
the week at 3 per cent and at 2 per cent, averaging a 
fraction below 24 per cent; banks and trust companies 
loaned at 24 percent as the minimum. On Monday 
loans were at 23 per ceutand at 24 per cent with the 
bulk of the business at 2} per cent. On Tuesday trans- 
actions were at 23 per cent and at 2 per cent with the 
majority at 24 per cent. On Wednesday loans were at 
3 per cent and at 2 per cent with the bulk of the 
business at 24 per cent. On Thursday transactions 
were at 24 per cent and at 24 per cent with the 
majority at 24 per cent. On Friday loans were at 
24 per cent and at 2} per cent, with the bulk of the busi- 
ness at 24 per cent. Time contracts were in only 
moderate request even for the longer dates and scarcely 
any business was reported for short periods. Quotations 
for loans on good mixed Stock Exchange collateral were 
3 per cent for sixty days, 34 per cent for ninety days, 34 
per cent for four to six months and 33 per cent for seven 
to eight months. One feature was the offering of 
Boston and Chicago money for six months at rates frac- 
tionally above those ruling for that period. Commercial 
paper continues dull, with limited supplies in the mar- 
ket. Rates are 33@4} per cent for sixty to ninety-day 
endorsed bills receivable, 4@44 per cent for prime and 
43@5 per cent for good four to six months’ single names. 


The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety day bank bills in London 24 per cent 
The open market rate at Paris is 14 per cent and at 
Berlin and Frankfort it is 23@24 per cent. According 
to our special cable from London, the Bank of England 
gained £455,749 bullion during the week and held 
£36,035,430 at the close of the week. Our correspond- 
ent further advises us that the gain was due to imports 
of £218,000 (wholly bought in the open market), to ex- 
ports of £45,000 (of which £30,000 from South America 
and £15,000 from South Africa), and to receipts of 
£283,000 net from the interior of Great Britain. 
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The foreign exchange market was strong this week, in- 
fluenced by a limited supply’ of bankers’ bills and by a 
good demand to remit for stocks sold for European ac- 
count, for mercantile settlements and for the payment or 
extension of maturing finance bills. The unsettled stock 
market in London early in the week, caused chiefly by 
the embarrassments of a prominent speculator in Mexi- 
cans and Americans, partly by the political tension 
growing out of the Franco-Japanese incident, and to 
some extent by the development of a large bull account 
for the bi-monthly settlement on the London Stock Ex- 
change, resulted in almost continuous liquidation in Amer- 
icans in London and in our market for European account, 
and hence a steady demand for remittance against such 
sales, There was also an inquiry for exchange to remit 
for mercantile settlements usual at this period of the 
year and for traveler’s credits. The easy rates for money 
in our market and the dearer discounts in London not 
only discouraged the negotiations of new finance bills 
but tended to induce the payment or renewal of those 
which were maturing; the extension of such bills for 
another period of three months necessitated the procure- 
ment of sight exchange for this purpose. The possibility 
of the transfer to London of the proceeds of the recently 
negotiated Japanese loan for $75,000,000, after final 
payment therefor amounting to $59,131,500, shall have 
been made on May 25, may have led to the ac- 
cumulation of exchange this week in anticipation of 
its requirement for such transfer. Commercial bills 
were in only moderate supply and they were promptly 
absorbed. The somewhat urgent demand for exchange on 
Monday was due to the fact that there would be a fast 
steamer on the following day. This inquiry seemed to 
have been easily satisfied, for on Tuesday rates fell off, 
though there was a recovery on Wednesday, and the tone 
was strong thereafter. Though the London bi-monthly 
settlement occurred on Friday, there did not appear to 
be any special demand for cables, probably because of 
the comparatively small interest which our bankers had 
in the bull side of the account. One feature of the 
week was a sharp recovery in the rate for exchange at 
Paris on London from 25 francs 14} centimes on Friday 
of last week to 25 francs 16 centimes on Saturday and to 
25 francs 174 centimes on Monday, and, as the result of 
this advance, the price of bar gold and of American 
Eagles in London was reduced on Monday to 77 shillings 
9 pence for the former and to 76 shillings 
4 pence for the latter. This rise in exchange at Paris 
on London may have been due to assurances on Saturday 
of last week that the Franco-Japanese incident would be 
satisfactorily closed; to re-buying of securities in London 
by French bankers, or to the declining tendency for dis- 
counts at Paris. The advance in the check rate at Paris 
was an important factor in the situation, and its main- 
tenance after Monday at 25 francs 174 centimes reflected 
confidence. With this rate established there was, of 
course, no need for maintaining an abnormal price for gold 
in London, that market being no longer threatened from 
Paris; hence the decline, as above noted, in the quota- 
tion for bars and for American Eagles. Gold received 
at the New York Custom House during the week, 
$29,229. 

Nominal quotations for sterling exchange are 4 85@ 
4 854 for sixty day and 4 87@4 87} for sight. Rates for 
actual business on Monday were, compared with those on 


4 87@4 8705. On Tuesday the tone was easier and long 
fell 5 points to 4 8455@4 8465, while short and cables 
declined 10 points to 4 8660@4 8665 for the former and 
to 4 8690@4 87 for the latter. The market recovered on 
Wednesday, when long was 10 points higher at 4 8450@ 
4 8475 and short and cables 15 points better at 4 8675@ 
4 8680 for the former and at 4 8705@4 8715 for the lat- 
ter. On Thursday the tone was barely steady; long rose 
10 points to 4 8460@4 8475 and cables fell 5 points to 
4 87@4 8710, while short was unchanged. The market 
was dull and steady on Friday at entirely unchanged 
rates. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers, 





DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


























Fri. | Mon., | TuEs.,| WED., | THUR..| FRI., 
May 6. | May & | May 9. | May 10.) May 11.] May 12 

Brown 60 days| 4 85! 8545 85: 

Brothers & Co. { Sight..| 4 tt Bi 874g Base ons or 
Baring, 60 days| 4 8534 85% 85 

Magoun & Co. {Stent «| 4876 87% org ond 87 ond 
Bank British { 60 days| 485 85 85 85 85 85 

No. America..? Sight..| 487 87 87 87 37 87 
Bank of 60 days| 485 85 85 85 85 83 

Montreal ..... Bight ..| 487 87 87 87 87 87 
Canadian Bank §60 days| 4 os 8544 BEE 85 85' 854g 

of Commerce. { Sight..| 497: 876 875g 87. 87. 8B, 
Heidelbach, Ick- § 60 days| 4 8544 85! 85 851g 86: 

elheimer & Co. { Sight ..| 487g big sie 8756 orf ore 
Lazard 60 days| 4 85, 85s6 85 85: 

Freres..... «++ BSight..} 4 ong og one 87 one one 
Merchants’ Bk. §60 days| 485 85! 85 85: 

of Canads. ail Sight. 487 ont erie ors one sig 





The market closed on Friday at 4 8460@4 8475 for 
long, 4 8675@4 8680 for short and 4 87@4 8710 for 
cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 834@4 8485. Cotton for pay- 
ment, 4 834@4 833, cotton for acceptance, 4 8440@ 
4 8450, and grain for payment, 4 8475@4 8485. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 






































Week ending May 12, 1905, Receired by | Shtpped by Net Interior 
N. Y. Banks.| N. ¥. Banks. Movement. 
CRMMEEIED 0 <caconsesédssssévesecsesesss $6,588,000 | $4,073,000 | Gain. $2,515,000 
GONE. cccccccercccsccccccccccccccovccess 1,008,000 944,000 | Gain. 64,000 
Total goid and legal tenders ...{ $7,596,000 25,017,000 | Gain. $2,579,000 
With the Sub-Treasury operations the result is as 
follows. 
Week ending May 12, 1905. Into Out of | Net Change tn 
r Ranks. Banks, Bank Holdings. 
Banks interior movement us above| $7,596,000 | $5,017,000 | Gain. $2,570,000 
Sub-Treasury operations........... 21,050,000 23,050,000 | Loss, 2,000,000 
Total gold and legal tenders ...| $28,646,000 | 28,007,000 | Gain. $579,000 














The following table indicates the amount of bullion in 
the principal Kuropean banks. 
























May 12, 1905. May 18, 1904, 
Bank of 
Gold. Silver. Jotal, 
& & & 
England....| 36,035,480] _....... 83,877,286] cw sees 83,377,286 
France .... 101,885,532] 44,744,690] 146,580,222 
Germany’*.. 34,002,000] 11,947,000] 45,949,000 
Nussia....... 85,143,000] 8,476,000] 98,619,000 
Aust.-Hup 47,213,000] 12,889,000] 60,102,000 
Spain ....... 14,701,000] 19,770,000] 94,471,000 
Italy ...+-- 22,060,000] 8,819,800} 26,870,800 
Netherl’ds.. 5,471,800] 6,511,300] 11,982,600 
Nat. Belg.*. 8,152,000] 1,576,000} 4,728,000 
Tot. week... 346,955,115) 109,733,700} 456,688,005 
Tot. prev... 729 109, $44 615,995] 100,637, 151/454.253,146 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is 1t claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 





Friday of last week, 10 points higher all around—long at 
4 $460@4 8470, short at 4 8670@4 8675 and cables at 





in London, in order toreduce Kronen to &, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 26, 
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THE LAW OF NEUTRALITY. 


The comment which we suspect most people made, 
on the agitation last Monday over the Franco-Japanese 
neutrality dispute, was that the demonstration was be- 
lated, Nothing really new had happened; the abuse of 
neutral provisions by the Russian fleet, seemingly with 
the connivance of the French, had been going on for many 
weeks before diplomatic circles and the markets appeared 
to take fire about it last Monday. It is possible that the 
outburst which then occurred was planned for the pur- 
pose of forcing, from the French Government, a distinct 
and unequivocal statement of its attitude. Some such 
unqualified stand was really needed; for the semi-official 
outgivings of the Paris Foreign Office, through the diplo- 
mats or the inspired press, were not all of a very 
agreeable nature. They consisted, as voiced by the 
“Temps,” of reference to the fact that England is the 
main beneficiary of strict construction of the rules and 
of the twenty-four-hour limit of asylum for warships in a 
neutral port; that England, provided as it is with con- 
venient harbors of its own throughout the world, would 
be placed at a distinct advantage compared with other 
Powers with whom hereafter it might be at war; and, 
therefore, that the French Government could not ac- 
cept as an inviolable rule the twenty-four-hour pro- 
Vision. 

It was not easy to determine just how much of this 
statement of the case was mere journalistic argument 
and how much represented the Government’s official 
position. That there was no possibility of the serious 
breach of which Monday’s market talked, was shown by 
the fact that France and England were engaged in pay- 
ing unusual diplomatic civilities to one another at the 
very time when this dispute was pending. And in fact, 
when the French Foreign Office made its statement of 
the case of the Russian fleet, it at once became evident 
that, whatever view that Government might in the ab- 
stract hold as to the harboring of belligerents, it has con- 
ducted itself with entire propriety in this case. 

Briefly summed up, the case reduces itself to this— 
that the Russian Admiral presumed on the hospitality of his 
ally, deliberately broke the neutrality laws until France 
was compelled to insist upon his going, and even then, 
after promising immediate departure, broke his word, and 
remained until virtually driven out. This is a strong 
indictment; we should not accept it as a sure statement 
of the case but for the fact that all its unpleasant allega- 
tions—including that of violation of his word by 
the Russian Admiral—are made in an official paper 
published last Tuesday by the French Foreign Office. 
This statement of the case will convince most reasonable 
men that France was placed in an awkward and painful 
position, She was Russia’s ally; other things being 


equal, it was her natural instinct to favor Russia to the . 


limit of international law. This caused an awkward 
situation when the unbidden guest refused to leave at 
the first hints by his host. To turn out the Russian fleet 
by violence would have been, in any case, no easy mat- 
ter, and it was hardly to be expected that, except in the 
last emergency, such recourse as firing from a French 
vessel at the Russian fleet would have been adopted. 
The most that can be said, we think, is that the whole 
performance is of a piece with the insolent defiance of 
jaw and precedent which has been shown by Russia in 
this contest from the .first—beginning when she broke 


tinuing to the episodes of the Red Sea seizures, the 
Dogger Bank affair and the use of the French colonial 
harbors. One cannot wonder that Japan should have 
shown great irritation; that it should not have betrayed 
even more of hasty temper is much to the credit of its 
intelligence and self-control. We doubt if our own 
people would have come out of such a test so credit- 
ably. 

Whatever may be said as to the French Government’s 
responsibility, it appears that the two Russian fleets 
have now effected junction. The despatches calculate 
that, with the re-enforcement of the second Baltic fleet, 
Rojestvensky now has under his command some twenty- 
five more vessels than can be numbered by Admiral 
Togo. Conjecture is naturally rife as to just what bear- 
ing this re-enforcement has on the chances of a naval 
contest. So far as we can judge, the views of experts 
are not materially altered as a result of the second 
fleet’s arrival. In firing capacity and weight of metal, 
the Russian Admiral doubtless stands at a great ad- 
vantage. But it must also be observed that, beyond a 
certain point, accumulation of extra vessels may be a 
source as much of weakness as of strength. The typical 
case in point is that of the Spanish Armada. It had 
been reckoned by the Spanish Government that with the 
immense preponderance in number, weight and carrying 
power of the fleet sent to the English Channel, the small 
and quick-sailing English vessels would be simply 
crushed. How different was the eventual result, every 
one knows. The Spanish fleet proved unmanageable 
simply because it was so large. It became impossible to 
maneuver effectively; crowded together, its vessels pro- 
vided a mark which the most indifferent gunner couid 
not miss; demoralization of its crews ensued; and, in tle 
end, mere accidents of wind and wave gave the final 
coup-de-grace to the expedition. 

It is not altogether safe to draw close comparison be- 
tween a belligerent fleet to-day and one of three hundred 
years ago. Nevertheless, there are certain principles 
which apply in the one case as in the other. It is recog- 
nized, for instance, by all experts, that the arrival of the 
new Russian fleet, which consists of slow and weak 
vessels of the most obsolete type among European 
navies, will reduce the Russian Admiral to the necessity 
of moving slowly, maintaining enormous cal supplies, 
and keeping always in such close formation as will pre- 
vent aggressive work against the enemy. It is a well 
known maxim in the navy that no fleet in the presence 
of the enemy can sail faster than its slowest ship. In 
the Russian fleet as now constituted are the type of 
vessels which, a month or two ago, the British Admirality 
was selling for old junk. Our judgment is that a situa 
tion of this sort deprives the Russian fleet of practically 
all its power as a dangerous offensive force. It cer- 





tainly cannot safely divide its forces to perplex the 
enemy. 

To what extent it retains defensive power, is the more 
doubtful question, That the Russian fleet would now 
be an easy mark for attack by the swift and up-to-date 
vessels of the Japanese, no one will question. The only 
serious doubt will be whether the loss of ship for ship as 
between the high-grade vessels on both sides might not 
endanger the Japanese control of the high seas. To this 
supposition there are, however, many qualifications, and 
it is likely enough that the psychological moment is 
already being awaited with expectancy by the expe 





her word to us as to retiring from Manchuria, and con- 


rienced Japanese Admiral, That the Russian Admiral 
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intends to invite a battle, under all the circumstances, 
we have been tempted seriously to doubt. One theory 
not lacking in plausibility is that Rojestvensky’s pur- 
pose has been from the first to reach Vladivostock, 
where his fleet, while sheltered from the Japanese 
Admiral, might do some service in preserving that 
city from the land movements of Oyama, It cannot 
now be longbefore the question of destination is defi- 
nitely settled, 





BOARDS OF TRADE AND PROPERTY 
RIGHTS IN QUOTATIONS. 


The decision of the U. S. Supreme Court this week in 
the Chicago Board of Trade cases establishes very clearly 
two propositions. In the first place, the Court puts its 
seal of condemnation on the contention that this influen- 
tial body possesses anything in common with bucket 
shops or that dealings on the same are gambling transac- 
tions or wager contracts, making them illegitimate and 
contrary tolaw. Such a view of the character of the 
business of that organization the Court rejects abso- 
lutely. In the second place, the ruling of the Court up- 
holds the claim advanced on behalf of the Board that 
there is a property right in quotations, and that this being 
80 proper means can be taken to protect such right. It 
will readily be seen that these are doctrines of the high- 
est importance and of wide application, for throughout 
the country there are numerous mercantile exchanges 
which differ in no essential particular from the Chicago 
institution. The attitude of the U. S. Supreme Court on 
the questions raised has long been awaited with keen 
interest. 

The litigation which has brought this declaration of 
the views of the U. S. Supreme Court on the questions 
involved—an authoritative expression from the highest 
judicial tribunal—had its origin in the crusade which the 
Chicago Board of Trade has been conducting for some 
years against the bucket shops. These concerns had 
been appropriating without the consent of the Board the 
prices made on the Board. ‘The matter reached the U. 
S. Supreme Court on appeal in two cases, and it is rather 
noteworthy that the decisions in the lower courts in these 
two cases were directly in conflict, leaving the law and 
the course of judicial construction under it confused, 
though no one acquainted with the real character of the 
business of the Board of Trade had any doubt what 
the final outcome would be. The Board supplies 
its quotations to the telegraph companies under 
a contract not to deliver them to bucket shops, 
and both suits were instituted to prevent the use 
of the figures by outside concerns without contracts 
with the Board. 

The first case was that of the Chicago Board of Trade 
against the Christie Grain & Stock Co. of Kansas City. 
In that case a bill in equity was filed April 18 1901 in 
the Circuit Court of the United States for the Western 
District of Missouri against the concern mentioned and 
also against the Western Union and other telegraph 
companies. The telegraph companies had advanced the 
ploposition that they were common carriers and could 
not refuse the quotations to any applicant. ‘The relief 
prayed for was the granting of an injunction restraining 
the Christie Co. from receiving or surreptitiously acquir- 
ing from the telegraph companies the market quotations 
representing the dealings on the Board of Trade, and 
also restraining the telegraph companies from entering 


into any contracts with the Christie Co, forthe delivery te 
them of the quotations furnished the telegraph companies 
by the Board of Trade. ‘The Circuit Court granted a decree 
in accordance with the prayer of the petition. When this 
case, however, reached the United States Circuit Court 
of Appeals for the Eighth Circuit, in 1903 (before San- 
born and Van Devanter, Circuit Judges, and Shiras, 
District Judge), the decree of the lower court was re- 
versed. The Court of Appeals in that case (speaking by 
District Judge Shiras) contended that the Board of 
Trade did not come with clean hands, nor for a lawful 
purpose, and for these reasons its prayer for aid must be 
denied. Judge Shiras asserted that the evidence showed 
that much the larger part of the transactions on the 
Board were deals wherein it was not expected or under- 
stood that there would be any delivery of the article 
nominally dealt in, but the same were carried through 
and settled by methods clearly devised to avoid the need 
of actual delivery. 

No one believed that such an erroneous notion of tle 
dealings on the Chicago Board of Trade could long pre- 
vail, and it required only about seven months to slow 
that this confidence was not mistaken. In April 1904 
there came a decision in a precisely similar case (to 
which reference was made in these columns in our issue 
of April 30 1904), this time by the U. 8. Cireuit Court 
of Appeals for the Seventh Circuit, in which the conelu- 
sion was reached that the dealings on the Board of Trade 
were legitimate in every way, and that, therefore, the 
complaint ot the Board of ‘Trade must be sustained. 
The action here was that of the Board ot ‘Trade against 
the L. A. Kinsey Co. et al, commonly known 
as the Indiana bucket-shop case. In this instance 
the lower court had dismissed for want of equity 
the bill of complaint to enjoin the Indiana defendants, 
The claim set up was like that in the earlier case, the 
contention being that the Board of Trade had no stand- 
ing in a court of equity, because its quotations were 
contraband and might be seized by any one with im- 
punity ; that the Board of Trade, even if the quotations 
themselves were not contraband, came into court with 
unclean hands in this, that it sought to exclude all 
others from using property (the quotations) in order that 
it might aid its members in maintaining gambling in 
grain and provisions which it permitted to be carried 
on in its Exchange hall. ‘This, it will be seen, was the 
view which the U. S. Circuit Court of Appeals for the 
Eighth Circuit had sustained in the Christie case. The 
second case, however, on appeal went as already stated to 
the U.S. Circuit Court of Appeals for the Seventh Circuit 
(betore Jenkins, Grosscupand Baker, Circuit judges), 
and there a contrary conclusion was arrived at—a con- 
clusion in consonance with the real facts of the case, 
That appellate tribunal reasoned that while it might be 
true that a large proportion of the no-delivery transac- 
tions were “speculative,” speculation itself was not un- 
lawful, One may buy any sort of property to hold for a 
rise; one may contract to buy or sell property not in pos- 
session or in existence at the time; and lawful contracts 
may lawfully be settled in advance of the time of per- 
formance, Furthermore, Judge Baker, who delivered 
the opinion in that case, said that news may be an object 
of lawful ownership though nine-tentls of the things re- 
ported be unlawful. Nor should the property in this 
case (the news—the continuous quotations of prices) he 





adjudged contraband because it was susceptible of bad 
uses as well as good, 
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It is this last view that has now found full endorse- 
ment in the U. S. Supreme Court. Justice Holmes, de. 
livering the opinion of the Court, says: “People will 
endeavor to forecast the future and to make agreements 
according to their prophecies. Speculation of this kind 
by competent men is a self-adjustment of society to the 
probable. Its value is well known as a means of avoid- 
ing or mitigating catastrophies, equalizing prices and 
providing for periods of want.” He referred to the 
Chicago Board of Trade as a great market where, 
through its 1,800 members, is transacted a large part of 
the grain and provisions business of the world. He thinks 
it is not to be doubted that whén the Board of Trade was 
organized it was expected to afford a market for future 
as well as present sales, with the necessary incidents of 
such a market; and so long as the State of Illinois allows 
the charter of the Board to stand, it cannot be maintained 
that the pits, as places where future sales are made, are 
forbidden by law. “The Supreme Court of Illinois has 
recognized in the fullest terms the value and necessity of 
the knowledge which the plaintiff [the Board of Trade] 
controls. It must have known, even if it did not have 
the evidence before it, what was the course of dealings 
on the Exchange. Yet it was so far from suggesting that 
the plaintiff’s work was unmeritorious that it clothed it 
with a public use.” 

The agreements made on the Exchange are in the 
nature of contracts, and the fact that contracts are satis- 
fied by set-offs and by the payment of differences de- 
tracts in no degree, Justice Holmes contends, from the 
good faith of the parties; and if the parties know when 
they make such contracts that they are very likely to 
have a chance to satisfy them in that way, and intend to 
make use of it, that fact is perfectly consistent with a 
serious business purpose and an intent that the contract 
shall mean what it says. “It seems to us,” argues 
Justice Holmes, “an unlikely and extraordinary proposi- 
tion that the dealings which give its character to the 
great market for future sales in this country are to be 
regarded as mere wagers, or as pretended buying and 
selling, without any intention of receiving and paying 
for the property bought or of delivering the property sold, 
within the meaning of the Illinois Act. The sales in the 
pits are not pretended, but are meant and supposed to 
be binding. A set-off is in legal effect a delivery.” It 
will be seen that the language in affirming the legitimate 
character of the transactions is broad and compre- 
hensive, 

But Justice Holmes not only holds that future deal- 
ings do not constitute gambling; he goes further and 
asserts (just as did Judge Baker when delivering the 
opinion of the Court of Appeals for the Seventh Circuit) 
that even if the Board of Trade did maintain a place 
where unlawful transactions are permitted, it would not 
follow that it should not be protected in its suit. The 
Board has a right to keep the work which it has done, or 
paid for doing, to itself, Three members of the U.S. 
Supreme Court (namely Justices Harlan, Brewer and 
Day) dissented from the conclusions announced, but 
both the decision and the opinion would appear to be 
sound and wholesome. As the ruling makes it 
unlawful for any one to use the quotations with- 
out the direct consent of the Board of Trade, it 
is thought that it will now be possible for the 


DOES THE PUBLIO DEMAND RATE 
LEGISLATION ? 


On a previous page, in our article on “ The Financial 
Situation,” we deal at considerable length with the re. 
marks made the present week by President Roosevelt 
and the members of his Cabinet on the subject of Goy- 
ernment control of railroad rates. We show that the re. 
newed agitation in favor of drastic legislation is both 
unfortunate and ill-timed. We also indicate some of the 
dangers that are sure to attend action along those lines, 
But it seems to us that current discussions hardly lay 
stress enough on another very important point. The 
existing agitation is based on the assumption that there 
is an insistent general demand on the part of the 
public for repressive legislation—that shippers are 
imperatively demanding action by Congress. Secre- 
tary Taft in his address gave expression to this 
view when he declared that the “sentiment” of 
the country was such that failure of new legis. 
lation meant a campaign on the subject against the rail- 
roads. And the President himself is quoted in an inter- 
view with a representative of the “Omaha Bee” as say- 
ing: “I will not be satisfied with any compromise that 
does not bring relief to the people from the conditions 
that now exist in regard to transportation affairs in the 
country.” Obviously this is taking a good many things 
for granted. What evidence is there of the “sentiment” 
to which Mr. Taft refers, and what are the transporta- 
tion “conditions” existing from which “relief” is, in the 
opinion of the President, demanded. We know of no 
better place to look for a convincing answer than in the 
complaint book of the Inter-State Oommerce Com- 
mission. 

Now what does this complaint book show? It shows 
an entire absence of any general or widespread dissatis- 
faction or feeling of injury or wrong on the part of ship- 
pers. To our mind the report of the Inter-State Com- 
merce Oommission, reviewed in these columns last week, 
is absolutely conclusive on the point in question. That 
report indicates that in the whole of the period since the 
organization of the Commission, from April 5 1887, down 
to March 1 1905, or almost eighteen years, only 770 
formal complaints in the aggregate had been filed with 
the Commission, making an average of less than 43 
complaints a year, or not quite four a month—this for a 
railroad system comprising over 200,000 miles of road, 
with annual gross earnings of 2,000 million dollars and 
having a traflic movement one mile (figures for the fiscal 
year 1902-3—the latest available) of 173,221,278,993. 
Furthermore, the present week the Senate Committee on 
Inter-State Commerce has had before it many shippers 
and users of the roads who have declared their strong 
opposition to the idea of granting increased powers to 
the Commission, Oliver L. Garrison of St. Louis, 
Chairman of the Illinois Coal Operators’ Association, is 
represented to have taken the ground that present rates 
are fair and to have asserted that there were no complaints 
among the coal operators. He declared that he had 
taade particular inquiry among men engaged in other 
lines of business and had found general satisfaction with 
present rate conditions, J. Allen Smith, of Knoxville, 
Tenn., presented a resolution of the Manufacturers’ & 
Producers’ Association of that city opposing any change 





Board of Trade to wage to a successful conclusion 
its warfare against those pernicious concerns, the bucket 
shops. 


in Inter-State Commerce laws but favoring vigorous en- 
forcement of the present laws. J. R. Powers, of Knox- 
ville, Tenn., representing the Commercial Club of tha 
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city, expressed himself to much the same effect, and so 
did Clarence W. Barber, a Knoxville attorney. I. M- 
Bean of Milwaukee, President of the Northwestern Iron 
Co.; Frank Slosson of Kenosha, Wis., and Z. T. Sim- 
mons Jr.of the same point, representing manufacturing 
interests, and E, O, Finkbine of Des Moines, Iowa, and 
H. M. Hill of Minneapolis were some others who op- 
posed placing rate-making powers in the hands of a few 
men—not to mention any New York parties like James 
F. Parker of the New York Produce Exchange. 

It does not follow from all this that the Inter-State 
Commerce Commission is a superfluous body or has no 
useful functions to perform. On the contrary, it pos- 
sesses great capacity for usefulness if it will only avail 
of the powers conferred upon it under existing law. It 
has on occasions rendered important services in unearthing 
reprehensible practices and methods—metho ds which the 
law forbids, which it is the purpose of the carriers them- 
selves to extirpate, and which the Government should 
not tolerate fora moment. A recent illustration of this 
kind of service was furnished in the matter of the prefer- 
ences allowed the Colorado Fuel & Iron Oo. in ship- 
ments of coal over the Atchison Topeka & Santa Fe Ry. 
The decision of the Commission in that case was ren- 
dered on February 1 but the text of its opinion 
has come to hand only this week. The testimony in 
that case (as summarized by the Oommission) showed 
that for a period of a good many years the Colorado 
Fuel & Iron Co. received rebates from the published 
rates varying from $110 a ton to $1 25 a ton, which 
rebates were not allowed other shippers. The Commis- 
sion absolves the Santa Fe from any intention to build 
up one coal concern at the expense of another. The 
Freight Traffic Manager of the road testified that these 
special arrangements had been entered into for “ business 
reasons,” and the Commission says it sees “no reason to 
doubt that they were prosecuted by the Santa Fe Com- 
pany upon that basis.” But the Commission, with 
proper emphasis, points out that the Inter-State Com- 
merce law requires that tariffs shall be in all cases 
published and observed, and that it is made a crime to 
depart from those provisions for the reason that other- 
wise a railway might drive out of business every com- 
p etitor and then insist that there had been no discrimina- 
tion, since there are no other shippers. 

This is the work to which the Commission should ad- 
dress itself, and this is the work President Roosevelt 
should insist it must perform, or else make “short shrift” 
of the members. It will be found, too, that complaints 
and allegations against the railroads are almost entirely 
based upon acts that in their tendency or effect give one 
shipper an advantage over another shipper—the rate per 
se being seldom complained of, but the allegation being 
that some other shipper has been treated more favorably. 
In a word, the object should be to do away with secret 
rebates and preferences of all kinds and unjust discrimi- 
nation of every nature. We think Mr. Stuyvesant Fish 
of the Illinois Central RR. was entirely right when, 
answering Secretary Taft at the International Railway 
Congress, he took the view that the law to prevent dis- 
crimination, double-dealing and secret rebates was ample 
as it stood, and should be vigorously enforced. How- 
ever, if the law is not adequate in that regard it should 
be amended. Sentiment is absolutely unanimous on that 
point. Whatever popular demand for legislation may 
exist seems to be limited to a desire to secure removal 
of these particular evils, 





RAILROAD GROSS EARNINGS FOR APRIL, 


We have another favorable monthly statement of rail- 
road gross earnings. The amount of the increase is not 
as large as for the month immediately preceding—the 
gain being $4,103,262 or 8-7 per cent for April, against 
$5,199,940 or 10-21 per cent for March—but there was 
one disadvantage in the Jatest month which alone ac- 
counts for the whole of this difference. We refer to the 
fact that there was one less working day—April 1905 
having contained five Sundays, as against only four 
Sundays in April 1904. As in the case of our pre- 
liminary compilations for previous months, the results 
are based merely on the roads which furnish early 
returns, comprising in this instance 80,740 miles of 
road, 

Except for the loss of one working day, conditions and 
circumstances the present year were quite generally 
favorable. The country’s industries remained in a state 
of activity, insuring a large volume of merchandise 
traffic and miscellaneous freight, and also affording 
a full volume of passenger traffic. Then, South- 
ern roads enjoyed considerable benefits from a 
noteworthy increase in the movement of cotton, 
while the Western grain-carrying roads were fa- 
vored by an enlarged movement of grain. ‘The live- 
stock traffic, however, in the West, except as to one 
item, fell below that for the corresponding month in 1904, 

We need hardly say that comparison is with figures of 
earnings last year which had shown (speaking of the 
roads as a whole) a decrease from the totals of 1903. In 
other words, while now we have a gain of $4,103,262, or 
8°70 per cent, in April 1904 our early report recorded 
$2,425,402 decrease, or 4°51 per cent. Still, the fact 
must not be overlooked that up to 1904 there had been 
successive increases for large amounts year after year 
ever since 1897, and that the 1903 gain in particular 
had been of important dimensions, reaching $8,398,980, 
or 13°67 per cent. The following carries the compari- 
sons back to 1897: 





Mileage. 
Year 














Apri. » Ge 
96 (126 8°52 
"97 (197 r’ds) 0°08 


08 (126 
139 (110 r’ds) 4°07 
400 (111 12°39 
01 (07 96S 
03 (88 
03 (80 
04 (68 
05 (68 


Jan. 1 to 
96 (125 r’ds) 
"OT (187 r’ds) 
98 (1296 r’ds) 
99 (119 r’ds) 
700 (110 r’ds) 
01 (97 
108 (88 


703 (80 
04 (68 r’ds) Dec. 168 
05 (68 r’ds) ooo 


Norgz.—Neither the earnings of the Mexican roads nor the mining 
operations of the anthracite coal roads are included in this table. 

As far as the separate roads are concerned, there are 
few that have not participated in the general improve- 
ment. The trunk lines, Southern, Southwestern, Mid- 
dle Western, Northwestern and Pacific roads, all tell 
practically the same story. Of course the increases in 
most cases represent in part or in whole the recovery of 
losses suffered in April 1904, but as against this the fact 
to which reference has already been made should not be 
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lost sight of, that earnings for April 1905 are based on 
one less working day than the earnings for April 1904. 
In the table we now give we bring together all the 
changes in the case of the separate roads, whether in- 
creases or decreases, for amounts in excess of $30,000. 
It will be seen that the list comprises only increases, 
there being no road with a loss for that amount. 








PRINCIPAL OHANGES IN GROSS BARNINGS IX APRIL, 
Increases, Increases, 
Borthern Pacific...... $495,723 | Central of Georgia.... $95,594 
& Texas... 463,598 | Texas & Pacific....... 81,755 
Great Northern Bys. 374,820 Ala. N.O.&T. P.(3r’ds) 
Montana Central. ’ Buffalo Rooh. & Pitts. 
Southern Railway .... 267,266 | Colorado & Southern. 
Illinois Central........ 361,423 | Denv. & Rio Grande. 56,100 
A. Y. Cent. & Hud. B.. 235,185) Rio Grande West.. 4 
Bt. Louis Southwest... 211,456 | Chio. [ndpls. & Louis.. 50,778 
misville & Nashville 180,627 | Canadian Nortbern... 48,600 
Minn. 8&t. P.& 8.8te.M. 154,578 | Duluth So. 8h. & Ati.. 41,670 
Mo, Pacific & Ir. Mt. 139,225 Cin. New Or.& T. Pac.. 40,389 
tral Branch ... ¥ Minn, & 8t. Louis..... 33,259 
Pacific..... ° 134,495 | Iowa Cen eeseeecoos 9 
¥ Miss. Valley. 127,819 
Mobile & Ohio....... 116,863 Total (representing 
Internat’! & Gt. Nor... 99,944 30 ro were $4,046,193 





With reference to the part played by the cotton move- 
ment in swelling the revenues of Southern roads, it is 
only necessary to say that the receipts of cotton at the 
Southern ports during April 1905 aggregated 686,558 
bales, whereas in April 1904 the aggregate was no more 
than 168,016 bales. The shipments overland were also 
heavier, the amount so forwarded in the month this year 
having been 167,044 bales, as against but 36,610 bales 
in April last year. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND 
FROM JANUARY 1 TO APRIL 30, 1905, 1904 anv 1903. 





April. Since January 1. 
1005. 1004. 1908. 1906. | 1904. 1903. 
Galveston.. .......bales.| 197,105; 41,502) 77,453] 672,060, 505,179) 508,523 





Ports. 























Babine Pass &c.........| 82,701 1,145} 10,1%] 107,490] 48,520] 85,454 
Mew Orleans... ........... 104,419) 66,442) 107,464] 872,170] 595,508) 732,268 
aR > ~ 1,638; 6,604) 75,227] 31,196) 62,652 
Penstoola, &C..............] 12,874) 7,802] 9,670) 58,422) 89,286) 59,688 
Gavannab.............++++.| 119,079 .206| 40,838] 844,980} 200,541) 838,149 

Brunswick, &0........... 9,041) Ri 6,655] 41,409] 26,885) 43,12 
Oharlsston...... | 9,051 2,898} 1,068 80,818 15,503} 982,399 

Port Royal, 1 200 110 271 846) 185 
Wilmington....... 22,605 208} 2,067 57,876] 27,540) 657,267 

Washington, &c........ ese-cee:9 eecccess Cccccced| ececcess ececces 63 
Raina: scccesncesecces 68,500} 18,718] 21,108) 171,404] 121, 135,380 
Newport News, &0....... 8,511 2,369} 1,065 8,800) 18, 11,580 

NG iccrceas. anccsennsi "$86,558! 148,016' 278,380!2,440,421'1,619,6899,067,489 





The gain in the Western grain movement extended to 
all the leading cereals, namely wheat, corn, oats and bar- 
ley, though having been particularly noteworthy in the 
case of corn. Adding rye, the aggregate of the receipts 
of the five cereals ior the four weeks ending April 29 
1905 was 31,680,598 bushels, against only 25,248,787 
bushels in the corresponding four weeks of 1904. Below 
we furnish the details of the Western grain movement in 
our usual form. 





RNCEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
APRIL 29 AND SINCE JANUARY 1. 





Flour, | Wheat, Corn, Oats, | Barley, Rys. 
(bbis.) | (bush.) | (oush.) | (bush.) | (bush.) | (dush.) 





Catense— 
4 wks. Apr., 1905) 499,508 2,487,854) 7,918,059 8.741.900 16 ae 159 08 








4wks. Apr..1904| 614.483, ‘614,688| 4,205,310 8.681.988 88,139 

Bince Jan.1, 1905) 2.556.746] 6,225,254) 40,153, 8,481,244 447.718 

Bince Jan.1,1904) 3,554,158] 38,9v6,401| 24,578,011) prtyry 8,376,38¢| 911'282 
Milwarskee— 


4 wks. Apr., 1905) 112,175) 290,200 239,400, 428,500; 590,900) 66,800 
4 wks. Apr., 1004 14,67° 354, 82O| 72,200, 484,300} 628,900 58,600 
Bince Jan.1,1905; 490,45(] 1,549,060} 1,497,200] 2,187,20:| 8,588,400) 229,300 
Bince Jan.1,1904| 408,68(| 2.484.400 1,830,050} 2,516,700] 4,595,850) 417,600 
Bt. Louts— ° 
4 wks. Apr., 1905; 166,915 629 16) 788,027/ 1,000,350) 152,500) 47,630 
4 wks. Apr. 1904 314,480 818,774 757,570] 887,150) 85,000) 8,100 
Since Jan.1,1905| 790.455, 4,142'875| 5,099'807| 5,161.62 
or pe 810/795} 6,116,906] 8,119,625) 5,643,620) 1,447,000 


Tel 
7 wns. Apr., 1905 61,500 sen.oer 84,1 1,150 2. 708 
4 wks. Apr., 1004 472,600) . eee os 
Since Jan.1, 1906 842,600 8,181,000 1,948,350) 6,959 4:00 
Since Jan.1, 1904 1,047,000) 2,767,243) 1,000,200) 2,230) 27,700 





Detroit— 


4 wks. Apr., 1905 19,293) = BO4,186) 199,207) ..eecees|  eeveeee 
356.083} . 














Peorta— 
4 wks. Apr., 1905; 78,760 56,C00; 500,000, 884,200} 197,000 82,000 
wks. Apr., 19 41,400) 31,400) 1,274,500, 416.400} 198300; 16.800 
dince Jan.1,1906) 253,450) 271,200] 4,001,000 2,628,400} 85,600} 103,100 
3ince Jan.1,1904| 840,265) 245,000] 7,767,500) 3,061,400) 1,084,500; 107,600 
Duluth— 
4wks. Apr., 190% 149,000 287,264) 4,196] 465,136) 184,608 6,280 
4 wks. Apr., 19 149.800) 687,196) oeerase $6,021} 220,251 19,851 
sinceJan.1,190% 14¥,000) 2,258,762 80,096] 1,973,104) 276,076) 85,620 
3inceJan.1, 19 248,400; 8,068,423) 20,281) 8,489,012) 698.177; 151,926 
Minn sapolte— 
4 wks. Apr., Sl eeeseee-| 8,872,100) 189,960] 676,040) 87 48,570 
4 wks. Apr., HH ceeeeees] 2,805,940 91,520) 752,310) — 282,030 65,921 
Since Jan.1,1906] ...00+- | 84,654,261) 2,242,465) 4,/06,1 103 
Since Jan.1,190 cvesees | 26,036,083) 1,802,510 
Kansas Otty— 
4 wks. Apr., 1905) ..es00.) 1,858,200) #88, 200) 
4 628,100 
4,471,700) 
696,800 





WKS. Apr... 1905, 1.095.964) 8.506.800) 11,651.19 
scan AR 1s 4/818" 184] 45 eae Bu 8 on eas he 
A. L004) 


























As ‘regards the Western live-stock movement, the 
arrivals of sheep at the five leading markets—Chicago, 
Kansas City, Omaha, St. Louis and St. Joseph—com- 
prised 777,744 head in April 1905, against 631,133 head 
in April 1904; but on the other hand the receipts of hogs 
at the same markets were only 1,168,831 head, against 
1,271,856 head, and the receipts of cattle 584,957 head, 
against 585,060 head. 

To complete our analysis, we add the following six- 
year comparisons of the earnings of leading roads arranged 


in groups according to their locations. 
BARNINGS OF NORTHWHSTEEN AND NORTH PAOIFIO GROUP. 








Apra. 1906. 1904. 1908. 1902. 1901. 1900. 
4 oy * 8 & 
Canadian Pacific.) 4,196,000) 4,061,505) 3,7956,804/ 8,268,840] 2,081,812) 2,491,109 
Chic. Gt. West.... 578,38: 603,770} 639,622) 683,796) 669,319) 501,03. 
Duluth 8.8.4 Atl, 227,94 186, 215,191) 241,707] 208,567) 206.516 
Great North. Sys.| 8,247,892/ 2,973,572, 3,021,010, 2,809,961, 2,279,00u) 2,158,054 
lowa Central..... 202,102} 170,363) 183,906) 177,663) 164,247) 167,887 


Minn.& Bt. Louis. 220,556, 196,287) 294,000) 274,145) 257,088) 213,044 
M. 8t. P.&8.8.M. 626,858 472,280) 676,910) 535,068; 405,681) 440,60 

North. Pacific... " 2,400,271 
8t.Paul& Dul. 4,069,718} 8,573,980) 3,674,437) 3,902,655) 2,788,715 ( 128,058 


Wisconsin Cent’i] 531,860] 581,980) 559,480) 521,220) 410,581) 445,777 


Total........-. 19,909,840! 1 2,660.406| 12.870.139111,710.161| 9.717.410! 9,156,443 
h Figures for April, 1905, not yet reported; taken same as last year. 


























BARNINGS OF SOUTHWESTERN GROUP. 
April, 1905. 1904. 1908. 1903, 1901. 1900. 
a % $s t % t 


Col. & South. 443,584 389 879,919 484,943) 433,066; 843,252) 262,272 


at pono 1,220,800] 1,889,805] 1,898,476) 1,318,444) 1,150,518 
Tat.& Gt. No.. 852,106 416,864 388,041 $87,775; 261,041 


Mo, K.& Tex.| 1,871,455) 1,107,867) 1,411,426] 1,266,718) 1,159,762, 889,504 
M.P.4&C.Br'ch| 8,874,682) 3,185,467/ 3,605,471) 2,901,479) 2,715,400) 2,214,298 























ét.L. Bouthw. 780,567) 619,111 613,836 686,744 574,730 427,868 
Texas & Pac. 884,337 602,552! 927,916 906,884 904,100; 681,801 
Total........| 8,649,075) 7,096,832) 6,792, 7,84 7,402,47%| 6,821,020 
HARNINGS OF SOUTHSER GROUP. 
Apri. 1905. 1904. 1908, 1908. 1901. 1900, 





r t + 8 # 8 
Alabama Gt.Bo..| 248,162] 248,162] 230,054] 205,904) 175,586) 142,08? 
Cent. of Georgia..| 746,994] 651,400) 678,280] 598,878] 448,707) 406,257 
Oin.N.O.&Tex.P..| 2554,088] 554,088} 567,803] 480,081]  419,44¢] 397,863 
Louisv.& Nashv.t| 8,117,480] 2,936,825] 2,054,620] 9,620,550] 2,249,520] 2,148,371 
Mobile & Ohio....| 681,611] 594,745) 725,08] 657,622] 448,516, 493,007 
Wash.Chat.& 8t.L.| 816,163} 804,472] 815,20¢] 661,936) 596, 666,835 
2,892,076 


Southern Ry... 
8t. Louis med 3,780,066] 8,521,706) 8,548,5] 9,143,084] 2,886,117 } 161,341 


Yazoo & Miss.Val.| 678,196 od 568,803} 584,526) 423,931 880,554 


Total... ......|10,681,698] 9,881,888) 10,087,675 8,631,886} 7,604,413 6,008,721 


+The Atlanta Knoxville & Northern is included in the totals for 1905 and 1904 
h Figures for April, 1905, not yet reported; taken same as last year. 


SARNINGA OF MIDDLE AND MIDDL* WESTBED GROUP. 





























April. 1906. 1904. 1908. 1908. 1901. 1900. 
8 a a $ 2 
Ann Arbor..... «++-] 182,208} 169,780} 109,063) 159,476) 156,856) 140,897 


Suff.Roch.& Pitts} 618,360) 551,761) 624,90%) 403,59; 489,368] 461,191 
Thie.Ind.& Louisv. 477,265} 420,487 449,178] 894,170) 866,139) 840,949 
Gr. Tr’pk of Can. 2229990) 1,929,567) 1,901,867) 1,787,376 

Gr. Tr’k west. 2,850,125/ 2,835,046 ; 475,457] 424,350) 886,605) 877,162 

Det.Gr. H.& M. 86,624) 82,731 76.405) 76,019 
(linois Central....| 8,801,801) 8,680,378) 3,795,931] 3,815,837) 2,053,757) 2,411,206 
N.Y. Cent. & H. R.4| 6,555,112) 6,319,977; 6,665,865] 6,783,793| 5,183,745) 4,253,361 
rol. Peo. & West... 85,039 91,412 95,' 830 81,791 84,399) 78,251 
Tol. Bt. L. & West.) 255,582) 269,507} 246,761] 210,213) 217,644 120,341 
Wabash ............| 1,795,286) 1,794,759) 1,760,961) 1,481,552) 1,354,536 1,810,855 
Wheel. & L.Brie..| 872,82) 358,528) 350,18«) 810,373) 217,85: 216,556 


Total.......+.--|17,036,674| 16,381, 544) 16 868,48" 14,570,55¢|13 398,962) 11,637,364 















































4 wks. Apr., 1904 $5,136 DOBBS) —cccercce] cecccces 
Bince Jan.1, 1005 3 158,17%| 2,276,683) 876,408} -....... cecceon 
BinceJan.1,1904| 93,900] 403/700) 1,440,462] 1,84¢197) 12202007] SISIISS: 
Olevsiant— 

4 wks. Apr., 1905 4,61 86,807 271,184] 409,225) 

4 wks, Apr., 1904 20,856 51,733) 387,723] 484,618) 

Bince Jan.1, 1906 6,780 823,17.) 8,873,161) 1,664,317 ‘ 
Since Jan.1, 1904 198, xT 26v,050} 8,1iw,7 1,380,101) 94,301 9,917 





t ane Fall Brook Systew, the Beecb Creek RR, and the Wallkill Valley BB 
and Boston & Albany included for al! t®~ -~-=- 











we ert tt tt 4 


BE BSBEERESS 


ge 


Ep! 
| 


» gaeseereeare: 


? 


‘|2ee an: | SERE 


© 
. 

wa 
= 


¥ 8 SPRREPEEREREE ap mb 





3 S228 S388 1% Il 


Rae 


ews bhome”™ 


- 


‘ain & 


tl ed | 























7 7 
May 13, 1905.] THE CHRONICLE. 1887 
if ‘ 
, GROSS EARNINGS AND MILEAGE IN APRIL. Name of Road. 1905. 1904 =| Increase. | Decrease. 
Gross Barnings. Mileage. 3 a 3 
” of Road Mo. Kan. & Texas...... 194e7-ee! iF 342° 674,256 é.. Sea 
ame of J . Increase or Mo:Paoific & Iron Mi... 12,521,91+| 18,272,624) ....... | 750,706 
dee F 1905. 1904. | Decrease, | 1905.]1904 | Central Branch.......] 488,23] ‘56: $15 ree 75,139 
—-— | —...— | Mobile Jack. a X. City.. 162,424 7143,5 19,865] ........ 
s P 8 Mobile & Ohio...........| 2,622,058) 2,534, 37: 87,486 
AlabamaGt.South’n | y189,508| y159,875| +29,63°| 30°] sof | Nashv.Ohat.& 8t.L...| 8,230,516) 3,458.58 | ....... 
Ala.N.O.&Tex. Pac.— Nev. ~ Pe 54,877 43,02- 11,849 
N. Orl. & No. East 239,196 180,148 +59,048 19+ 19e¢ | N. ¥. Oent.& Had. Riv...) 24,998,2C0; 23,551,43:| 1,446,770 
Vicksb...... 105,11 94,377] +10,742] 14 14: | Northern Pacific........| 14,820,173] 18,164:322| 1,655,850 
Vicksb. Shr.& Pac 109'99:| 106,31: 2,683], 18 189 | &io Grande Southern... 152.162] 142, 805 5 9,357 
Aun Arpor....... .. 132,292] 149,789 -t7% 97| 29 29: | St.Louis Southwestern.| 2,734,775) 3,468,2 266,50: 
Bellefonte Central.. 8,860 4, —1,075 4 - | Southern Indiana....... 428,361 407, 32 20,534 
Baft Roch. & Pitteb. 618,360 551,761 +68,599 BAR 500 | Southern Railway......| 15,474,459 ae 3, "710 395,749 
California Northw...| 309,922] 108,873 +1,04°} 205) 205 | Texas Central......... = 42,339 227,165 15, 
Canadian Northern..| 282,900) 234,8¢ +48,600] 1,60:| 3,350 | fexas & Pacitic i adliaeindl 3,940, Be 3,898,476 41 
4,195,00(} 4,061,507] +134,49"/ 8,568] 8,183 | Loledo Peoria & West’n. 380,3 438,175 
46,999 651,4 +95,594| 1,878] 1,878 | Tol. St. L. & Western....; 1 “ 3 00 1,037,01* 
9,10 8,8 +2 10°} 105 Urginio & Southwest... +738 169,615 
578,320] 603,770) —25,4 Bl‘; 9 Wabash.........0+---- 7,095, 564) 6,839,729 
477,265] 425,487] +450;77'| 593] 59) | Wheeling & Lake Erie. 2,358, 297) 1,288,023 
127,438] 122,783 +4.655| 10:| 102 | Yazoo & Miss. Valley..| 2,872,317| 2,693,409] 178,90- 
y397,811| y357,422| +40,389) 836] 3836€ 
413,584) 379,919 +63,66*| 1,120] 1,122 Total (58 roads)....|199,516,795 |!87,699,261 |13,267,644/1,450,110 
1,285,400} 1,229,300] +56,100] 2,398] 2,g98 | Net imcrease (6°50 p.6.)[  secnennwe-|  sennenvee-/11,817,58i/ 22. -000 
102,302 99,623 +2,680; 43°) 432] Mexican Roads—Not | noluded in |totals. 
227,942 186,27%) +41,67¢ 578 578 Interooeanio (Mex.)....{| 2,174,255] 2,123,619 50,63 eore=- 
126,730} 181,947 —5,212|} 389: 395 Moxioan Baliwog. cane “1.8 ace “anes aee <eaaes 113.800 
exican Southern ...... ‘ 7] w379,02i| ...... J 
2,850,12| 2,838,94¢ +11,179} 4,085) 4,085 | National RR. of Mex. . .060,190 doesezs 94,564] .... nce 
























































































































3,036,638] 2,647,901] +888,787| 5,701) 5,701 
211,254] 225,67}} —14,417) 25¢] 250 
151,981] | 145,312 +6,618| 3280] 261 
8,891,80)| 3,530,378] +881.423| 4,374] 4.357 
19,182 366 —6,334) 137] 13° 
452,05] 352,106] 499/944] 1,159) 1,159 
202,192) 170,362 31,829] S23] 558 
3,117,480] 2,936,803] +180,627; 3,973] 3,854 
10,549 7,765 +2,784 97 97 
5.284 4, +619 
44,431 48,697 4,266] 127) 127 
229,55+| 196,287] +38,269{ 642| 642 
626,858] 472,230] +154,578] 1,629] 1,469 
.-| 1,571,45°| 1,107,857] +4€3,59%4 8,042) 2,991 
Mo, Pac.& Iron Mt...) 3,131,892] 8,010,557) +4121,335] 5,849] 5,718 
tral Branch.... 42,790] 124,900; +17,8 388] ‘388 
ile Jack. & K.O... 139,709} $33,243 +6,46"{ 196] 1 
“ee 81,611) 564,748) +1:6,863} 912 
16,163] 804,472) +11, 1,226] 1,201 
14,608} = +3,5 144) 1 
6,319,977| +235,185| 8,515] 3,490 
3,573,990| +495,723| 5,617] 5,610 
86,671 —1 180) ‘1 
519,111} +311,45¢) 1,808) 1,308 
100,194 +1,072| 166] 1 
3,521,793 67, 7,20i| 7,188 
“ +16,343] ‘227] ‘22 
802,582) +81,755} 1,827] 1,767 
91,412 873 Bat 
269,507/ 10,975; 451] 451 
i 65,962) +22,416] 134) 134 
sesceseesecee-| 1,795,286] 1,794,759 527) 2,516] 2,486 
Wheel. & Lake Erie..| 372,862] 358,528] 414,334 468 
Yasoo & Miss. Val... 678,196] 650,377| +127,819| 1,21)| 1,175 
Total 58 roads)... |51,243,441 mine $4,103,262180,740/79,469 
Mexican ot includ /ed in totale|.) 
Interoceanic nie (Mex.) 594,991 eae ceso +50,311 é| 736 
Mexican Ball *316,500| *374,600} —58,100] 3821} 32) 
Southesn... y78,51! 1 you-234 +10,291) 263] 268 
Mat’l RR. of Mexico. 1,039,436] 1,018,131] +421,305] 1,633] 1,577 

















* Figures are for three weeks ending April 22. 
{7 Figures are for period to April 29. 

@ Includes Atlanta Knoxville & Northern in both years. 
y These figures are down to the end of the third weck of April only. 


, @BOSS EARNINGS FROM JANUARY 1 TO APRIL 30. 









































Mame of Road. 1905 1904. Increase. | Decrease. 
*» By s & & 
Aisbem ra Ot. gonthern. y986,870| y981,545 55,325) ....0e. 
.N. ‘ex. Pac.- 
. O. & Northeast’n 857,871 801,040 56,381) = .--.-- 
bama & Vicksb’g. 437,148 ry ik eee 4,105 

bg Shr. & Pac ' 4.40- 47,704 
oo Central...... 336 
Buff. Roch, & ans. eensees> 
California Northwest... esanece 
( an Northern.....| 1,034,800; 823,100} 213,700) ........ 
Canadian Pacific........ siniide 
Central of Georgia.... 8,424 

ooga Southern 3,498 

Ohic. Great Western... 158,757 

Chic. Ind. & Louisv..... * eee: coos 

Chic. Term’] Transfer. 3,4 3 4 EOD, enepanes 

Cin. New Orl.& Tex.Pac nee 4) 1,957, 8. 203,107] ..cccce. 

ante & as 1,877,196] 1,594,294 282,802] ccccoe- 
v o Grande.. 

Bie Goole Wentsca | 5,038,176] 4,719,293] 313,885 ....... 
Detroit Southern. 445,666 433,502} _........ 7,836 
Dul. So. Shore & Atl... 854,664 72¢,90) p> yh ee 
So. Seuthers & Florida 548,647 871,82 eceseae 23,135 

i ccasseene 
rank Westsra. f 10,481,415] 9,391,62-| 1,089,787| ........ 
r. H. wW.. 
Great No. 8t.P.M.& M. 

East'n of Minnesota {| 1,867,506] 9,926,215] 1,441,291) ........ 

Montana Central..... 800,930 of | i —_——e 386,682 
Spit & Bhip Island.... 602,988 587,434 15,499] ......- 

ois Central ........- 15,846,88s/ 14,979.96 866,919) .....-.- 
is Southern....... 79,35 ACO.SZBi cccccce- 20,872 
4 ‘eh mmeaes ett 16Se el) = ase cceccce: 
a@ Central. ........... le * 
Louisville & Nashville..| 12,575,388; 12,365,62. s00,763 
Macon & a 40,048 41,735 sneneas 
Manisticue socom 18,933 20,697 aindaniiiee 
Mineral 214,152 192,315 21,837 
suneepol 921,767 817,14: 104,622 
Minn. &t. P.& 8. Bte. _ 2,585,105! 1,815,13 769,96; 

































































* Figures are for three weeks ending April 22. 
{ Figures are for four weeks ending April 29, 
y These figures are down to the end of the third week of April only. 








Book Botices. 


A SUMMARY OF SavinGs FANKS THAT HAVE FAILED IN THB 
£tate oF New YorK. By Willis 8. Paine, LL. D., authur 
of *‘Paine’s Banking Laws,” ‘‘Paine’s Building & Loan Asso- 
—. etc. 154 pages 5x7. New York: The Financier, 

The author, formerly Banking Superintendent in this State, 
explains thet he complies with requests to write a summary 
of the savings banks in this State which have failed, because 
he thinks there is a good end which may be farthered by so 
doing, while the publication of such matter cannot injure 
existing banks, since the failed ones which he has to mention 
were all organized under special charters and were under 
statutes very different from those now in force, An amend- 
ment to the State constitution and the resulting legislation— 
notably what is generally known as the Act of 1875, whereby 
all savings banks were brought under one law—have very 
materially charged the condition of affairs. Another and 
more positive reason given is that the author perceives a 
tendency throughout the United States to tax savings de- 
posits, which should be corrected. Three years ago the Legis- 
lature of New York did lay a tax on surplus, without 
realizing how dangerous to the general welfare it is to 
weaken savings banks by anything which operates to reduce 
or discourge eurplus, At the current session of the Legisla- 
ture an attempt to repeal this law proved unsuccessful, 

A tabular statement of rate of dividends declared and of 
amounts of unclaimed dividends deposited with and paid out 
by the Banking Sujerintendent is given in case of 83 banks, 
also detailed sketches in case of 25, these sketches compris- 
ing a considerable part of the small volume. Of these we 
refer particularly to two, which are especially remarkable 
and instructive. Une was a bank in Rochester, incorporated 
in 1854 and failing in 1857, pulled down with the Secretary 
and Treasurer, who had been using its funds in his own 
private banking business, giving to the trustees collaterals 
which did not realize their face value, This transaction 
violated the charter provision, common to all savings banks, 
which forbade any cfficer or trustee from borrowing or in 
any wanner using the funds; the trustees were consequently 
held liable, and therefore of the $69,000 deposits 95 per cent 
was repaid by the receiver, besides recovery in full by some 
forty depositors who diectly sued the trustees. 

The other institution was in this city, chartered in 1871 
ard closed in 1877. Nothing was considered by its mana- 
gers unworthy to count as assetsin the sworn statements, 
says Mr, Paine. The charter restriction above mentioned 
was systematically violated, as was the complementary re- 
striction on the making of investments. A digcount buasl- 
ness and business as @ money-changer through third parties 
were actually carried on in direct contravention of law. A 
variety of ‘kiting’ and other tricks were played by some 
of the trustees, and the Bank Examiner declared that ‘‘a 
more outrageous system of swindling was never planned and 








carried cut.” Without going further into particulars, suffice 
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it that this one case seems to have furnished the extreme ex- 
ample of how bad savings bank administration can become 
when statute and prudence are defiled together. 

The author names three great causes of savings bank 
failures: a careless or incompetent board of trustees, with 
some outcroppings of positive fraud, and general dishonesty 
by officers and trustees, The other cause named is the per- 
nicious “‘available fand” clause in the special charters of 
these failed institutions, This clause was an indefinite omni- 
bus provision to the effect that assets might be invested in 
securities other than those expressly authorized in terms, 
in “‘such available form as the trustees might direct,” but 
not exceeding a maximum amount. This threw the coor 
wide open to anything which the discretion of the trustees 
or their lack of discretion might deem ‘‘ available.” 

In partial explanation of his deprecating what he thinks 
the tendency to tax deposits and as argument for strong sur- 
pluses, the author disapproves holding trustees personally 
responsible. He cites the case of one failed bank in this 
city where the courts held that where a,trustee had exceeded 
his authority he was responsible, though not guilty of inten- 
tional wrong-doing and also acting under advice of counsel; 
in this case the trustees paid over $118,000 in settlement of 
suits against them. The author urges that the office of 
trustee is without gain and that it is becoming increasingly 
difficult to induce desirable men to accept its responsibilities. 
Therefore he would have the law strict and the surpluses 
large. 

We can congratulate ourselves upon the strength and rec- 
ord of the savings banks of this State in the last twenty 
years, not to go farther back; and this little uncovering of 
past disasters, done by a competent man who had personal 
knowledge of them, may be of great and timely service if 
its lessons are considered. 





THE LEGAL TENDER PROBLEM. By Percy Kinnaird, of the 
Nashville Bar. 8388 pages 5x71¢. Price, $100. Chicago: 
Ainsworth & Company, 1904, 


The author of this book is intensely and bitterly opposed 
to gold and silver as a measure of value and the basis of the 
circulating medium. Through the centuries, he says, these 
metals have never been abundant enough to supply the coins 
needed in the usual proportion of the total volume of busi- 
ness for which they are used. This has been made to inure 
to the advantage of the metal owners, He says: 

Under the banking system the owners of gold and silver 
supply the demand by the issue of bank notes, as representa- 
tives of the ‘‘ money of account,” upon the theory that they 
are substitutes for gold and silver coins and will be redet med 
in the coins on demand. Since the Government grants them, 
as bankers, the right it withholds from the people, the peo- 
ple are under the necessity of purchasing the bank notes 
from the gold and silver owners in order that they may 
make a living. It is well known, however, that only three 
per cent of the volume of the business of the country is con- 

— with the use of the gold and silver coins and bank 
notee, 

The balance, 97 per cent of the volume of business, itis 
equally well known, is conducted without the use of legal- 
tender gold and silver coins, and their assistants, bank notes. 
This 97 per cent is conducted by the aid and use of the rep. 
resentatives of the ‘‘money of account” that the people have 
issued at their labor expressions of value, but which are not 
given legal-tender value, Without the use of these non- 
legal-tender representatives, people could not transact 97 per 
cent of their business, and stagnation, starvation and death 
would soon visit them. 

The periods of progperity are due to what is called excess- 
ive issues of these representatives at their expressions of 
labor value. It is contended that these excessive issues are 
the cause of the panics which bring loss and saffering upon 
the people, 

It seems unnecessary to quote further in this vein, The 
above is somewhat confused in its use of terms—for exam- 
ple, the term ‘‘representatives”—but the drift of it is only 
old fallacies with which we have long been familiar. 

Nearly the entire volume is occupied with a historical 
account of the money systems of the United States from the 
beginning, in which the author traverses ground over which 
many financial hi:torians have preceded him; but the his- 
torical value of his labor is lessened by the partisan bias and 
purpose with which it is tinctured, For example, in the 
first paragraph of the chapter recounting the Dartmonth 
College case, we read, on page 170, that ‘tte Supreme Court 
of the United States would be embarrassed in its desire to 


contest with the United States Bank, the author says (page 
286) that ‘the President had courageously stepped in be- 
tween the financial wolves and their prey, the American 
people.” On page 822 it is declared to be accepted history 
that “‘the same vicious greed of the East which has domi- 
nated our finances originally introduced chattel slaves into 
this country.” This chapter is on “the negro in finance,” 
meaning his involuntary relation to the course of the public 
finances; and it is followed by the concluding chapter on 
‘the political duty of the negro,” who is told in terms which 
we omit to quote, as unnecessary, that his political as well as 
industrial salvation can be accomplished only by turning out 
the present dominant party, ‘‘and this can be accomplished 
by the negro vote.” 

The book seems to have no noteworthy merit as a piece 
of financial history, and otherwise, we regret to say, its 
influence can only be to rekindle racial and sectional 
hostilities. 





LETTERS FROM AN OLD Raritway OFFICIAL TO HIS SON, A 
DIVISION SUPERINTENDENT. By Charles DeLano Hine, With 
a pcstecript by Frank H. Spearman. 16mo.; pp. 180. Price, 
$150. Chicago: The Railway Age, 1904. 

Just at this time—when railroads and railroad men seem 
as a class to be put, in a sense, on the defensive—the dedica- 
tion of this little volume, which is brief, terse and unusual 
is well worth quoting. Itis: ‘To the railway officials and 
employees of America, Their intelligence is an inspiration; 
their steadfastness a psalm.” 

This ascription, it must be admitted, is by one of their 
own body, and his own career thus far is striking enough to 
be worth stating. He was a West Point graduate, a gradu- 
ate also of the Cincinnati Law School, a member of the bar, 
and a civil engineer, holding also a lieutenant’s commission 
in the 6th U. 8. Infantry. But he must have had an irresist- 
ible bent towards railroading, for he threw up this commis- 
sion and went to work as brakeman on a freight train, In 
1898, being then on the staff of a superintendent on the same 
road where he began as brakeman, he went to Cuba for the 
war; after the fall of Santiago he came back to the railroad, 
He has been brakeman, switchman, yardmaster, trainmas- 
ter, assistant superintendent and general superintendent; he 
is now on the staff of the Second Vice-President of the 
Barlington. 

Some of the topics of these letters are: handling a yard; 
safety of trains in yards; preventing wrecks before they 
happen; the supply train; what the big engine has cost; un- 
ionism; handling the pay-roll; standardizing administration; 
wrecks and block signals; the new trainmaster and civil 
service, No attention has been paid to literary style, this 
having evidently been sacrificed deliberately to the snappy, 
direct, conversational mode of address which was judged 
best to fit the purpose. The colloquialisms which are scat- 
tered through the pages include not only phrases character- 
istic of railroads but many which are classed as slang, nove 
of them, however, being chargeable with anything worse 
than lack of elegance of diction; yet criticism is disarmed 
when we remember that the book is a tool made for a pur- 
pose, and it was judged (doubtlees correctly) that the class 
of readers desired would be more surely attracted, and the 
impressions sought would be stronger and more durable, by 
direct talk of this sort than by a more literary manner. In 
topics and treatment the little book is so extremely practical 
that it may be heartily commended as good for railroad 
men, 





THE ACCOUNTANCY OF INVESTMENT, INCLUDING A TREATISE 
on CoMPOoUND INTEREST, ANNUITIES, AMORTISATION AND THE 
VALUATION OF SECURITIES. By Charles EzraSprague, A. M., 
Ph. D., C. P. A, Professor in the New York University 
School of Commerce, Accounts and Finance; President of 
the Union Dime Savings Inctitution; Chairman of the Sav- 
ings Bank Section of the American Bankers’ Association, 
94 pages, 6x9. Price, $300. New York, 1904, The Business 
Pablishing Company. 

This is one of the best treatises on interest, discount, annui- 
ties, sinking funds, amortisation and valuation of bonds 
which has come to our notice. It is the aim of the author to 
encourage more scientific methods of accounting than those 
ordinarily employed in business and to provide intelligible 
rules of computations for that purpose. He does not discard 
mathematical formulas altogether, but his discussions are 





ald the money power,” etc. Writing of President Jackcon’s 








never abstruse. His demonstrations are arithmetical and 
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illustrative rather than algebraic and will be found all the 
more usefaol on that account. In many respects his treat- 
ment of his subjects is original. His definitions are clear 
and exact. O serve his remarks concerning interest and 
rent : 

Interest and rent do not essentially differ. Both are stipu- 
lated payments for the use of capital; but in the latter the 
same physical asset must be returved on the completion of 
the contract. If you borrow a dollar you may repay apy 
dollar you please; if you hire a house or a horse you may 
not return any houss or any horse but must produce the 
identical one you had. 

O: note what he has to say with reference to investments: 

While we often speak of a man’s capital as being invested 
in the business, yet when we use the word more strictly we 
confine it to the non-participating sense. Thus we say, he 
not only owns the business, but he has some investments 
besides, Ia the strictest sense, then, investment implies 
divesting one’s self of the possession and control of one’s 
aseets and granting such possession and control to another. 

There are a number of very useful tables in the book. The 
work is in a line of practical helps which as yet are in 
somewhat short supply. The competence and authority of 
the author are not to be doubted; and his work can be 
heartily commended to those who have occasion to apply the 
principles and rules of calculation in the course of business, 
and to any whose inclination or whose course of study takes 
them in this direction. 





EXTENDED BonD TABLES, GIVING ACCURATE VALUES TO 
EIGHT PLACES OF DECIMALS OR TO THE NEAREST CENT ON 
$1,000.000. By Cnarles Ezra Sprague, A. M,, Ph. D.,C. P. A, 
New York, 1905, Business Publishing Co. Price, $10 00, 

This is a compact little book in flexible covers by the same 
author as theabove, It meets along-felt want. Any one who 
has occasion to seek the rate of return on a bond and who 
consults books of bond values for the purpose knows that 
the fact that the computations are carried out only to a very 
limited number of decimal points (usually only two decimals) 
is a drawback of some importance when the calculations 
relate to large sums. The author shows the inadequacy of 
the ordinary tables by referring for illustration to the vaiue 
of $1,000,000 5 per cent bonds, running for ninety years, to 
yield a net income of 2°96 per cent. This value on the 
authority of one of the ordinary tables would be $1,640,620, 
The exact value, as given Sin the book under review, is 
$!,640,227 41, a difference of $39259. In the present work 
the author has carried the process of computation to eight 
places of decimals. He points out that in order to assure 
the exactnesss of the last figure to the nearest cent, and to 
furnish periodical tests, it was necessary to carry all the 
results to twelve places and the basis figures for each rate to 
eighteen places—making it evident that the labor of compu 
tation must have been enormous, 

The tables show the values at half-yearly intervals for all 
dates of maturity from one-half year up to 50 years, and for 
five-year intervals after that up to 100 years, The rates of 
income are given only five one-hundredths of one per cent 
apart, namely 2°50, 2°55, 269, 2°65, where most tables give 
them ten one-hundredths apart. Moreover, supplementary 
tables are furnished, making it easy to compute the four 
intermediate pointsa—2°51, 2°52, 2'53 and 2°54, etc. There can 
be no doubt that the book will be found very usefal. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 
—The public sales of bank stocks this week aggregate 
98 shares, of which 87 shares weresold at auction and 11 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 256 shares, and were all 
auction sales. 


Shares. Banns—New Yor Price. Last previous sale. 
25 American at ead Bank 276% May 1905— + 
*11 Commerce, Nat. Bank of....... 214%-215 May 1905— 215 
27 Merchante’ National Bank...... 179% Mar. 1905— 178 
32 New York, N. B. A., Bank of.. 318 Mar. 1905— 32014 

8 Produce Exchange ‘Bank, N.Y. 200 May 1905— 207 
TRUST COMPANIES—New York. 

100 Guaranty Trust Co.... ........ 650 Dec. 1904— 6905 
15 Morton Trust O0..............+« 900 Jan. 1905— 906 
25 Title Guar. & Trust Co.......... 676 Meg — 675 

6 Trust Co. of Rm Ly (old stk.) S77 Apr. 1905— 577% 

jiov. 8. Mort. & Trast Co.......... 52519-5354 ay 1905— 528 


~* Bo Sold at the Stock Exchange. 
—The stockbolders of the Phenix National Bank, 49 Wall 


Street, will amend its articles of association at a special 
meeting June 14th, enabling the institution to increase its 


board to twenty-one members, if desircd. There are at 
present fourteen directors. Since the advent of the new 
management, the bank’s business has grown steadily. Ac- 
cording to the weekly statements of the New York Clearing 
House, its deposits were $2,757,000 April 224, $3,927,000 April 
29th and $4,454,000 May 6th. 


—Mr. Herbert L. Griggs, President Bank of New York, 
N. B. A., of this city, and Chairman of the New York Clear- 
ing House Conference Committee, was chosen Chairman of 
Group VIII., New York State Bankers’ Association, at its 
recent annual meeting. Mr. Francis Halpin, Cashier Chemi- 
cal National Bank, was also elected Secretary and Treas- 
urer. Mr, Griggs has jast returned from a Mediterranean 
trip. 

—Alibert B, Kerr was on Wednesday elected a director of 
the Coal & Iron National Bank of this city. Mr, Kerr is 
Secretary of the Beech Creek Coal & Coke Company, Treas- 
urer of the North River Coal & Wharf Company, and repre- 
sents his father, who has extensive coal interests throughont 
Pennsylvania. 

—At a special meeting last Monday, the stockholders of the 
Fourteenth Street Bank of this city voted in favor of inoreas- 
ing its capital stock from $100,000 to $500,000, 

—The Mechanics’ National Bank, No. 88 Wall Street, this 
city, of which Mr. Gates W. McGarrah is President, 
is making some alterations in its banking room. Since 
the institution was united with the Leather Manufacturers 
National Bank, it has utilized the latter’s old offices at 29 
Wall Street, next door. These offices were connected by a 
small door through the wall. I: is now planned to build 
several entrances, which will afford better communication 
with the Mechanics’ main banking room. 

—Mr. David Nevius of the National Bink of Commerce of 
this city has been appointed Cashier of the Union Exchange 
Bank, at 21st Street and 5th Avenue, Mr, Nevius succeeds 
Mr. W. A. Davies, resigned. 

—Mr, Frederick B. Adams has resigned his office as Secre- 
tary of the Union Trust Company of Albany, N. Y., to asso- 
ciate himself with the bond department of Mesers. Kinnicutt 
& Potter, 1 Nassau Street, this city. Mr. Adams was at one 
time connected with the National Commercial Bank of 
Albany. 

—The consolidation of the North American Trust Company, 
City Trust Company and Trust Company of America, under 
the name of the latter, became effective last Monday. The 
headquarters of the new institution will be in the old offices 
of the North American Trust Company, at 185 Broadway ; 
the former offices of the other two concerns at 149 B:oadway 
and 86 Wall Street are being operated temporarily as 
branches, The officers elected at Tuesday’s meeting of the 
temporary board were: Oakleigh Thorne, President ; John 
D. Crimmins, Honorary Vice-President ; William H, Leupp, 
G. M. Wynkoop, Heman Dowd, Vice-Presidents ; Raymond 
J. Chatry, Secretary; Frank L. Hilton, Carleton Bunce, W: 
W. Lee and Francis C. Prest, Assistant S:cre taries ; 8, D' 
Scudder, Treasurer ; Albert L. Banister, Assistant Treasurer , 
8, R. Harbert, London Secretary ; E. J. Chappel!, London 
Treasurer, and J. G, Boston, Solicitor, These officials will 
have charge of the concern’s various New York and London 
offices. The combined company commenced business on 
Monday with a capital of $2,000,000, surplus $9,600,000, un- 
divided profits $27,956, deposits $54,864,153, and total resources 
of $68,121,542. The temporary board of directors, as pro- 
vided for in the merger agreement, includes : Joho D, Crim- 
m‘ns, James Ross Curran, Hosmer B, Parsons, Charles W. 
Morse, George W. Perkins, Frank H, Platt, E, R. Chapman, 
George R. Sheldon, Warner Van Norden, P. A. B. 
Widener, B, F. Yoakum, H. B. Hollins, Wm. H, Chese- 
brough, Henry F, Shoemaker, Edwin Thorne, Charles T. 
Barney, Emerson McMillin, Jams M. Donald, Ashbel P. 
Fitch, William H. Leupp, W. K. Vanderbilt Jr., James 8, 
Kuhn, Samuel Spencer and Oakleigh Thorne, 

—The Bank of the Commonwealth, Brooklyn Borough, 
has decided to retire from the fiel1, and notice has been sent 
to the depositors asking them to withdraw their accounts. 
The bank began business about three months ago—February 
16—at 186 Montague Street. It started with a capital of 
$100,000 and surplus of $10,000 and was backed by local 





building and loan associations, According to report, the 
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deposits never went beyond $50,000, and the directors at a 
meeting last Saturday decided that it would be unbusiness- 
like to continu; the life of the institution any longer under 
present conditions. Rumors current a month ago that the 
bank had been offered for sale w-re denied at that time by 
the managem:2nt. 

—Nathan Haines, Cashier of the Mechanics’ National Bank 
of Burlington, N. J., since 1869, has been elected President 
of the bank to succeed the late J.H. Pugh. A. Snowden 
Haines is the new Cashier. Mr. Pugh had also been Presi- 
dent of the Burlington City Loan & Trust Company, and his 
snccessor in that office is Henry J. Irick. 

—The Weehawken Trust Company, which will operate at 
427 Bergenline Avenue, Weehawken, N, J., hes been incor- 
porated. The institution has acapital of $100,009. It was 
originally intended to designate the concern the Hamilton 
Trust Company. The incorporators are H. J. Gordon, W. J. 
Epyar, John C. Watson, Fred. Walker, E. H. Smitb, J.C. 
Jastin, Joseph Stilz, John Callery, H. Frank Jr., Albert C. 
Eppinger and Louis Emmerich. 

—The depositors of the Navesink National Bank of Red 
Bank, N. J., are receiving a dividend amounting to 10 per 
cent, making the total thus distributed since the suspsnsion 
in Augus‘, 1903, 70 per cent. 

—A petition for a charter for the Mechanics’ Trust Com- 
pany of Boston has been filed with the Savings Bank Com- 
missioners of Massachusetts. The proposed institution is to 
take over the business of the Mechanics’ National Bank of 
Boston, The stockholders of the latter, as far as canvassed, 
have, it is stated, agreed to an exchange of stock in the bank, 
share for share, for that of the trus‘ company. The capital 
of the new institution will be $500,00)—donuble the amount 
of the capital of the bank. The officers will be the same as 
at present, with the addition of another Vice-President. 
Besides the directors now composing the board of the bank, 
the incorporators of the company also incluie John H, Gibbs, 
Frederick L. Walker, Franklin E Huntress, Frank A. Schir- 
mer, Henry F. Miller, Charles H. Olmsted, William L. Ter- 
hune, G:orge H. Billings, Divid Cummings, Hiram M. 
Burton, William J, Fegan, William H. Hartshorne and 
Edwin Wilcox. That it was the intenticn to convart the 
bank into a trust company became known a month ago. 
Jast when the change was to occur, however, was not cer- 
tain. 

—The growing needs of the Bay State Trust Company of 
Boston have been provided forin the recent enlargement of 
its quarters at 222 Boylston Street and 62 Park Square. This 
is the second time since 1900, it is stated, that the company 
has been obliged to meet the demands of increasing business 
in the remodeling of its offices. A paneled glass ceiling 
admits daylight into the attractively furnished bank- 
ing room, Ample provision has been made for the 
comfort of the women patrons and for the storage of silver 
and valuables, T. Jefferson Coolidge Jr. is the President of 
this institution. 

—The name of the Adams National Bank of North Adams, 
at North Adams, Mass., has been changed to the North 
Adams National Bank. 

—The Merchants’ National Bank of Providence, R. I, re- 
extended its charter on April 24. O1. that date its deposits 
were $3,975,701, which compared with $1,554,305 on April 24 
18385. Ths bank was established in 1818, and reorganiz:d as a 
national institution on April 24 1865, The present capital is 
$1,000,000, the surplus $200,000 and the undivided profits 
$362,693. The shareholders of the bank have received, in 174 
consecutive semi-annus) payments, dividends amounting to 
$1,563,255. The surplus and undivided profits reported 
above have been earned, it is stated, not pridin by the stock- 
holders, Royal C, Taft is President; Samual R. Dorrance, 
Vice-President; Moses J. Barber, Cashier, and Frank A. 
Greene, Assistant Cashier, 

—Frederick G, Sexton, Cashier of the Uaited States Bank 
of Hirtford, Conn., died on the 6th inst. H» was forty-nine 
years of age, and had held the cashiership of the bank since 
1894 

—W. M, Foulkrod Jr. has been ekc‘'e! Cashier of the 
Southwark National Bank of Pui'adelphia, to succeed Clar- 
ence H. Steel, whose resignation tak+s ¢ff:ct on the 15th 
inst. 





—J. Hampton Moore, ex-City Treasurer of Philadelphia, 
has been elected President of the City Trust, Safe Deposit & 
Surety Company of Pailadelphia. Mr. Moore has been chosen 
to succeed Gan. Louis Wagner, who accepted the office tem- 
porarily last December, after the withdrawal from the presi- 
dency of Henry M, Jenks on account of the rumors connect- 
ing the name of the bank with that of Appleyard & Co. Mr, 
Moore will enter upon his new duties as soon as his resigna- 
tion as Chief of the Bureau of Manufactures in the Department 
of Commerce and Labor has been accepted. Six new direc- 
tors, besides Mr. Moore, have been elected to the board of 
the trust company. They are George F. Bartol, William H. 
Carpenter, Harrison 8. Gill, J. B, Harper, J. D. McConnell 
and William T. Tilden. The other directors making up the 
board are B. F. Banes, Stephen Farrelly, William Clarke 
Mason, Cyrus N. Pierce, William H. Pfahler, Charles J, 
Swain, Joseph A. Sinn and Louis Wagner. I: is said to be 
the purpose of the directors to reorganize the company and 
improve it in many ways, although no new officers, other 
than Mr, Moore, will be elected. ° 

—The management of the National Deposit Bank of Phila- 
delphia, one of the newer institutions of that city, will be 
under the direction of Major Joha F. Finney as President 
and William B. Vrooman as Cashier, 

—The stockholders of the Central National B ink of Cleve- 
land assented unanimously on Monday to the increase in the 
capital from $800,000 to $1,000,090. The new issue will go to 
outside interests, the present shareholders having waived 
their rights to thesam3, thus broadening the basis of the 
institution. Tie stock will be disposed of at $175 per $100 
share, so that besides adding $290,000 to its capital, the bank 
will enlarge its surplus by $150,000, 

—The Cleveland Trust Company of Cleveland, Ohio, has 
lately acquired the Lorain Savings & Trust Company of 
Lorain, Ohio, and the Lakewood Savings & Banking Com- 
pany of Lakewood, Ohio. The Lorain institution was organ- 
ized in 1891 and had a capital of $100,000. The entire capital 
stock, it is reported, has been purchased, paym2nt being 
made in Cleveland Trust stock, one share of the latter being 
given for two sbares of the Lorain bank. A. V. Hageman 
will be the manager of this branch. The Lak 3wood institu- 
tion which the Cleveland Trust tak3s over was organized in 
1903, It had a capital of $65,200, 98 per cent of which has 
been acquired, Asa branch of the Cleveland Tru3t, it will 
be in charge of L _ B. Kennedy a3 Manager. 

—The lately organiz3d Capitol Savings & Trust Company 
of Columbus, Ohio, of which S:ate Aulitor W. D. Guilbert 
is President, began business on Monday in its temporary 
quarters in the Harrison Building. The compaay has 
a capital of $400,000. 

—Cashier A. B. Spear, of the Citizans’ National Bank of 
Oberlin, Ohio, on the 3d inst. pleaded guilty in the U. S. 
District Court at Cleveland to one count of the indictment 
charging him with masking false entries in the bank’s 
books. H» was sentenced to seven years’ imprisonment in 
the Ohio Penitentiary. The false entries were made in con- 
nection with the operations of Mrs, Caadwick. 

—George H Beckwith has bsen elected Vice-President of 
the Holcomb National Bank of Toledo, Ohio, to fill the 
vacancy occurring through the death of John V. Shoemaker. 
G:2orge M. Rinsom has been appointed Assistant Cashier 
while Cashier R, B, Crane has bsen elected to the directorate. 

—It is announzed that after Jane 1 the Commercial Bank 
of Tiffia, Ohio, will be known as the Commercial National 
Bank and the capital increased to $150,000. 8S. B, Sneath 
will retire from the presidency with the bank’s entry into 
the national system. 

—The stockholders of the First National Bank of Calumet, 
Mich., willon June 1 act on the proposition to increase the 
capital from $100,000 to $150,000. The stock, par value $100, 
will be sold at $209 per share and thse premium added to the 
surplus account. 

—Preparations are being made to open the City Trust & 
Saviags Bank of Grand Kuapids (an adjanct of the National 
City Bank of that city) next month in the Porter block, The 
directors of the two institutions, as noted in our issue of 
February 18, are identical, and practically the same officers 
in charge of the national bank will manage the affairs of the 
aew concern, James R, Wylie is Presidant of the latter- 
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Lester J, Rindge and Thomas M. Peck are Vice-Presideats 
and Hugh Blair is the Cashier. 

—At a directors’ meeting of the Northern Trust Company 
of Chicago on Tuesday, Solomon A. Smith, a son of President 
Byron L, Smith, was elected Second Vice-President. H3 has 
served in the bank as Assistant Cashier for several years. 
First Assistant Cashier Thomas C, King was elected Cashier 
to fill ths vacancy caused by the resignation of Goorge F, 
O-:de, who has assumed the duties of his new positlon as 
Cashier of the First National Bank of Minneapolis. George 
J, Miller, Chief Clerk of the Trust Dapartment of the 
Northern Trust Co., was made Assistant Cashier, to take Mr. 
King’s place, and Robert McLsod was also advanced to an 
Assistant Cashiership. 

—The name of the new Chicago financial institution or- 
ganized as the “First Matual Trust & Savings Bank” has 
been changed by vote of its directors to the ‘‘Mutual Bank” 
to avoid confusion of title with that of the First Tru:t & 
Savings Bank, the prosperous ally of the First National 
Bank. The $300,000 capital stock of the Mutual Bank has 
all been subscribed at par, and its doors will be thrown open 
for business about Jane 1. The directors are contemplating 
making it an all-night bank, as well as observing the cus- 
tomary banking hours of the day. 

—lIt is reported that another dividend in liquidation—8 per 
cent—is being paid to the stockholders of the National Bank 
of North America of Chicago. With the $125 p2r shara pre- 
viously paid, the aggregate is thus brought up to $183 per 
share. Ex-President of the bank Isaac N. Perry was 
acquitted on the 5th ins‘. of the charg3 of arson which had 
been brought against him. 

—The Woodlawn Trust & Savings Bank opened in Chicago 
on the 1st inst on Sixty-third Street near Woodlawn Avenue. 
The bank was incorporated under the State laws with a 
paid-up capital of $290,000 and a surplus; of $20,000, and was 
organized to take over the private banking business of McK+y 
& Poague. The officers of the new institution are William 
D. McK<y, President ; Charles M. Poagus, Vice-President, 
and Fred. C. Bell, Cashier, 

—The name of the Wisconsin Trust & Security Company 
of Milwaukee has been changed by vote of its directors to 
the Wisconsin Trust Company. This title would have been 
chosen at the time of the organization of the company but 
for the fact that an old corporation of the same name, long 
out of business, had not until recently filed its resolution of 
dissolution. 

—Henry G. Goll, formerly Assistant Cashier of the First 
National Bank of Miiwaukee, who is charged with being 
implicated in the defalcation of President F, G. Bigelow, has 
been released from jail on bail to the amount of $15,000— 
$10,000 in bonds and $5,000 in cash. 

—The executive council of the Wisconsin Bankers’ Associa- 
tion has accepted the invitation extended by the bankers of 
Ashland to hold the present year’s meeting at that point. 
The convention will take place on Jaly 12 and 18, 

—The North Dakota Bankers’ Association will gather in 
annual convention on Jaly 7 and 8 at Grand Forks, Mr. M. 
F. Murphy of Grand Forks is President of the association, 
and W. C. Macfadden, President of the Commercial Bank of 
Fargo, is the Secretary. 

—The German-American Trust Company recently began 
business in Denver as successor to the Schirmer Investment 
& Insurance Company. The company has a paid-in capital 
of $800,000 and will engage in a general trust and banking 
business, Godfrey Schirmer is President and William F. 
Dieter is Secretary and Treasurer. The offices of the institu- 
tion are in the Inter Ocean Ho‘el Building, at Sixteenth and 
Blake streets. 

—The Western National Bank of Oxlahoma City, Okla., 
reported deposits of $1,081,591 on Mar. 14 last—the largest, 
according to President M L Turner, of any bank in Okla- 
homa or Indian Territory. Although but six years old, the 
institution has paid dividends aggregsting $187,000. The 
Capital is $100,000, F.R. Holt is Cashier and C, M. Boe- 
worth the Assistant Cashier. 

—At the coming meeting of the Missouri Bankers’ Associa- 
tion, to be held at Kansas City on the 234 and 24‘h inst., 


Swanger, Secretary of the State of Missouri; Prof. Jesse E. 
Pope of the University of Missouri; H:rtman Baker, Vice- 
President of the Marchants’ National Bank of Philadelphia, 
and J. A. S. Pollard, Cashier of the Fort Muidison Savings 
Bank of Fort Madison, Iowa. 

—The City National Bank is ths title of a financial institu- 
tion about to be established in St. Louis. The bank will 
have a capital of $200,000, and will make its headquarters on 
Franklin Avenue, between Seventh and Fifteenth Streets, 
Maurice Landau is to be the President. 

—A new national bank is being organized in Bowling 
Green, Ky., under the title of the Bowling Green National 
Bank. The institu‘ion is to have a capital of $100,000, J.F. 
Cox, Cashier of the Clay City (Ky.) National Bank, is promi- 
nent in the movement, 

—The Virginia National Bank of Petersburg, Va., which, 
as stated last week, opened on the ist inst., succeeds the 
Petersburg Banking & Trust Company. Besides President 
Augustus Wright, the offisers are Josaph W. Sward, Vice- 
President_and Walker Sparklin, Cashier, 

—An application to organiza the Wilmington National 
Bank of Wilmington, N. C., was approved by the Comptrol- 
ler on the 29th ult. The capital is $100,000, Thoseinterested 
are: J, V. Grainger, C. E, Taylor Jr., F. W. Dick, H, Lacy 
Hant, Charles 8. Grainger and H. O. McQueen. 

—Work is now in progress on improvements to be made in 
the building of the American National Bank of Macon, Ga, 
The changes contemplated include the addition of three 
stories to the present stracture of four stories, and the build- 
ing will in other respects be remodeled, When the im- 
provements ‘are Scomplsted there will be 12) offises in the 
building, with tiled floorings and steel ceilings. A line of 
vaults with steel locker accommodations will be installed for 
the individual tenants of each flvor, sufficiently large for the 
safe deposit of books, etc. 

—A new financial institution, designated the Central Bank, 
Savings & Trust Company, is being formed in New Orleans. 
The capital has been fixed at $1,000,000 in $100 shares and, 
according to the charter, the whole amount of the capital is 
to be paid in cash on or before July 1. A savings, safe 
deposit and trust business will be conducted by the new 
concern. The organizers of the company are also the pro- 
jzctors of the Central Investment & Mortgage Company, 
and the two boards will be thesame. The latter institution 
has been chartered with $500,000 capital. Charles Godchaux 
Pearl Wight, Sol. Wexler, Maurice Stern, L. 8, Clarke and 
Frank B, Williams are among those interested in the 
ventures. 

—H. T, Hays formerly Cashier of the defunct Orange, 
Growers National Bank of Riverside, Cal., has been acquitted 
by ajary inthe U.S. Circuit Court at Los Angeles of the 
charges of embezzlement brought against him in connection 
with the troubles of the bank. The institution suspended a 
little over a year ago. 

—The officers of the Bank of California at San Francisco 
have, it is announced, received notice that a dividend or dis- 
tribution of what will amount to $73 50 per share has been 
declared on the stock of the London & San Francisco Bank. 
The latter, it will be recalled, was lately taken over by the 
first-n med institution. Itis expected that a final distribu- 
tion of the cash assete of the bank will be made in August. 
—The Seaboard Bank of San Francisco, Cal., located at 18 
California Street, opened on the 2nd inst. Ths institution has 
a capital of $200,000 and a surplus of $25,000, It is proposed 
to increase the capital to $250,000 and a meeting of the stock- 
holders will be held on July 11 to authorize the contemplated 
addition. The management consists of C, M. Goodall Pres- 
ident, Robert J. Tyson Vice-President and W. A. Houts 
Cashier. 

—The directors of the Bank of Toronto, at Toronto, Oat., 
have elected W, H. Beatty to the presidency to succeed the late 
George Gooderham. W. G. Gooderhain has been chosen to 
replace Mr. Beatty as Vice-President, and Albert E, G oder- 
ham has been elected to the board of the bank. 

—The stockholders of the People’s Bank of Halifax, at 
Halifax, Nova Scotia, ratified this week the proposition to 
merge their institusion with the Bank of Montreal. The 
basis of amalgamation is approximately 115 por cent of the 





addresses will be delivered by Festus J. Wade, President of 
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stock to be given in exchange being figured on the basis of 
258, The People’s Bank has a paid-in capital of $1,000,000 
and reserve fund of $140,000, and most of the shareholders, it 
is stated, had expected to receive more for their holdings. 
The basis of consolidation, however, is said to have been re- 
duced $250,000 through s shrinkage of that amount disclosed 
in the assets—a number of old accounts carried forward for 
several years having turned out to be of doubtful valua. 

+ —Branches of the Canadian Bank of Commerce, head 
office Toronto, have been opened at Port Arthur, Oatario, 
and Penticton, British Columbia. A. W. Robarts, late Man- 
ager at Sault Ste. Marie, has been appointed Manager at 
Port Arthur. 

—tThe directors of the Sovereign Bank of Canada, head 
office Toronto, have decided toissnue additional stock to the 
amount of $325,000, making the total capital $1,625,000. The 
stock will be put out at $125 per share, $25 being added to 
the reserve fund. At the end of the fiscal year (April 29) 
the bank held depoeits of $8,316,000, representing an addition 
of over a million dollars since October 31 last, when the 
amount was $7,196,741. Total aesets now at $11,669,000 con 
trast with $10,201,954 six months ago and $8,604,000 twelve 
months ago, 








Monetary? CommercialEnglishAews 


(From our own correspondent.) 
Lonpon, Saturday, April 29, 1905, 

The promulgation of letters patent creating the new Con- 
stitution in the Transvaal is the most prominent feature of 
the week, The Executive Government will remain very 
much as at present, but a Legislative Assembly with a mini- 
mum of 80 members and a maximum of 35 is to be created. 
The franchise is confined to the white races, and so far as 
the British and all new voters are concerned is fixed upon the 
property basis. Burghers who had votes under the late Mr. 
Kruger’s regime will be allowed to vote under the new sys- 
tem, however impoverished they may have become, 

The announcement has had no effect upon the mining 
market, either in London or in Johannesburg, I:s reception 
has been generally favorable. The great majority who have 
accepted the state of thing as they are in the new colonies 
are satiefied to receive this as an earnest of complete self 
government to be conferred by the Imperial Government in 
due time. O° course the malcontents and those who have 
never gotten reconciled as the result of the war see nothing 
good in the measure. Bat it is doubtfal whether any scheme 
short of restoring the situation that existed under Mr. Krnger 
would be likely to satiefy them, 

Private advices in the city received from Johannesburg 
give a far more favorable account of the outlook than for 
some years past. The experiment of employing Chinese 
labor on the Randt has proved a great success. The mining 
megnates and their advisers were never at any time in doubt 
on that point. But it was admitted that it was an experi- 
ment; that the Coinese were not accustomed to work in 
South Africa, and only experience could show whether they 
were qualified for employment in the mines, Asa matter of 
fact they appear to have adapted themselves to their new 
conditions with extraordinaryrapidity, They have learned the 
comparatively simple process required of them to accomplish 
their task, and they seem to be doing considerably better 
than the Kaffirs who have had a partial training. 

So far as the Chinese thems+lves are concerned, it is stated 
on high authority that in spite of the very low wages they 
are paid, the fact that they are provided for in the com- 
pounds enables them out of those modest wages to save what 
in their opinion is a considerable sum of money for their 
eventual return to China, In the present state of the colon- 
ies the prosperity of the mining industry is of course the 
main consideration. But it is reported that with the im- 
provement at the mines, there is also increased prosperity in 
the general trade of the Transvaal. The outlook amongst 
traders is said to be decidedly optimistic—indeed, more so 
than at any time since before the war, These remarks 
wou d appear toclash with various reports which have been 
cabled home from Cape Town. With the acquisition of 
the Netherlands Railway by the Government, traffic has 
largely been diverted from Cape Town, and much of the 
business formerly done in the neighborhood of Table Bay 








now goes by the more direct route through Natal or Delagoa 
Bay and over the Netherlands Railway. 

The situation in Russia, although continuing to cause the 
gravest alarm all over the Continent, but particularly in 
France, shows no change, and the great markets of the 
world are still awaiting a battle between Admiral Togo and 
the Baltic Fleet. As if the French had not sufficient anxiety 
in their enormous holdings of Russian stock, the attitude of 
the German Government with reference to Morocco has 
added greatly to the feeling of apprehension that naturally 
already existed. The situation itself, although it wili proba- 
bly be amicably settled, is not wholly without anxiety, and 
in periods of tension like the present the wildest rumors are 
not only circulated but are believed in responsible quarters, 
This week absurd rumors concerning the proposed action of 
Germany in Morocco led to what some correspondents have 
not hesitated to describe as a little panic on the Paris Bourse, 
Certainly it cauzed a serious fall in prices and added to the 
general state of uneasiness in that market. 

Business upon the stock markets this week has been ex- 
ceedingly quiet and prices, with the exception of those of 
American railroad securities, have almost without exception 
tended in a downward direction. The state of the political 
atmosphere being as described above, such a result is not sur- 
— Io fact it would not be an exaggeration to say that 

usiness in the stock markets has hardly been resumed this 
week since the Easter holidays if we except the purely 
routine matters connected with the end of April settle- 
ment which was completed yesterday. Moreover, in spite of 
the fact that a large sum of money is en route for this 
country from India and elsewhere, and very large sums of 
money have from timeto time of late arrived in London, 
money is certainly not plentifal. Nor can it be described as 
cheap. In connection with the Easter holidays a large sum 
went into provincial circulation. At the settlement upon 
the Stock Exchange rates were not as high as last time, and 
so far asthe money market is concerned it has had to bor- 
row largely from the Bank of England. The official rate 
naturally remains unchanged at 24¢ per cent and the reserve 
at somewhat over 251¢ millions sterling. 

The India Council offered for tender on Wednesday 40 lacs 
and the applications amounted to 8241¢ lacs, at prices rang- 
ing from 1s. 8 15-16d. to 1s. 8 81-32d, per rupee. Applicants 
for bills at 1s, 3 15-16d. per rupee and for telegraphic trans- 
fers at 1s. 8 31-32d. per rupee were allotted about 10 per 
cent of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1905 1904, 1908 1908. 
Apri 23 = April 27. Aprid29. April 30. 
28,642,945  28,387.090 20,068,035 99,567,250 
0.°49.526 8,435 345 8.264.058 10,918,613 
¥,736.9011 40.913.619 41,650,504 43. 
.405,308 17.283, 









Other deposits. 



































ve ofn 
Coin & bullion, both de 
































ts 35,82 94,485.456 #6,847:486 86,9 
Prop. reserve to liabilities, p. c. 60% 4046 4 44 
WAR ccccerceccesd percent. 24 8 4 
Consols, 244 per cent. 90 5-16 88 11-16 91% 94 11-16 
«+» 26 5-16, 26564. 34000. 235d, 
Clearing-House returns.........139.973,0U0 164,177,000 163,992,000 219,328,000 
The rates for money have been as follows: 
$ Interest allewed 
3 Open Market Rates. for deposits bY 
London.| * , 
“ Bank Bilis. Trade Bills, | Joini| 248't B's 
€ Stoch| At) 7-14 
| 8 Months. | 4 Months | 6 Months | 8 Mos.| 4 Mos.| Bank:| Jali) Days 
Mar. 91/2i 24@28-16| 2 8-16 2% 24 |e%@2m! 1 | 1%] 19 
Apr. 7/23) 2 16-16@38 2 26 24G24) B¢ 1 144) 18 
“ 4/24) 2 1-16 2116 RU4S@2 (244 @2} 244626) 1 16) 1% 
“ 10/236 2 2 246 }234@244/244G2%, 1 lye) 1% 
“ 20/944) 244@293-16 2468 3-1¢ 24 234 i24@2h) 1 146) 1% 























The following shows the imports of cereal produce into 
the United Kingdom during the thirty-four weeks of the 
season compared with previous seasons: 























IMPORTS. 

1904-5. 1908-4 1902-3. 1901-3. 
imp’ts of wheat, cwt.67,333,100 57,721,921 52,664,275 41,867,984 
DEERE ccccncscoscsssee 16,204,200 23,965,568 19,907,548 17,461,609 
Oats... . 8,948,300 10,428,4 9,560,313 11,432,717 
Peas ... ss» 1,476,358 1,539,000 1,260,210 1,400,071 
8.. «= 1,166,700 1,632,088 1,198,155 1,216,922 
Indian corn.. 28,629,700 33,993,357 25,844,163 29,774,660 
EP .cconecenecenanee 7,764,520 14,892,684 12,628,058 13,520,638 
Supplies available for consumption (exclusive of stock 

on September 1): 
1904-5. 1903-4. 1862-3. 1901-2. 
Wheat imported, owt.67,333,100 57,721,921 52,664,275 41,867,984 
Imports of flour...... 7,764,520 14,892,684 12,628,058 13,520,638 
Sales of home-grown.11,675,551 13,326,118 17,090,568 18,945,317 
BOOM. coscceccseses 86,773,171 85,940,723 82,382,901 74,333,939 


Aver.price wheat, week.30s8. 84d. 
Average price, season.30s. 4d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


268. 1d. 288. 94 
- 62 268. 11d 


























This week, Last week. 1903-4. 1902-3. 
Wheat ........qrs. 3,630,000 3,680,000 3,855,000 +848,000 
Flour, equal to qrs 165,000 45,000 245,000 342,000 
Maize ..........qr8. 445,000 45, 490,000 470,000 
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English Financial Markets—Per Cabie. 
The daily Foye | quotations for securities, etc., at London 


















































Breadstuffs Figures Brought om Page ne 
statements below are pre by us from fi 
by the New York Produce Exchange. he ae ts € 
Western lake and river ports for the week ending May 6 
and since Aug. 1, for each of the last three years have been: 
































Recoiptaat—| Flour. | Wheat. |_corm, | Oats. | Barley. | Rye. 
Bbis.196 ibs Bush.00 bs) Bush.56 Ibs Bush $8 lbe| Bus Bush, 48 lbs| Bu.56 lbs. 
Onieago......| 110,648; 488,900 874,000 882,875] 970,811] 18,000 
Milwaukee..| 84,300} 73.040, + «41,800 105.300| 824,900| 12,800 
Duluth.......| 64,000] 90,510)... | sgo7| 48,188) 4.600 
Minneapolis; —..-.... 622,400 38 890 142, 48,290; 18,010 
Toledo....... cess] 18,600) 44,000 94,70]... . 400 
Detroit ... GHA ccesona! 80,788 43,958}... pee 
Cleveland 1,550, 14,884) 81,780 82,064)... oa] ese ceee 
8t, Louis .. 42,160) 72,937} 130,485 936,250 16.250] «8,090 
Peoria .....- 10,700 8,009 eed 616%}  96,1¢0} 4,800 
Kansas City.| —......5 183,000 63.0 84,000 coabeasdl, wesgnlipe 
Tot.wk.1905] 260,846, 1,444,461 909,049 1,700,783 788, 56,610 
Same wk.'04.| 247,095) 1,146,780 9,611,639 1,768,408] 689,820, 108,574 
Same wk.’08.| 875,528! 1,975,200 2,680,3°8 9,355,251} 617,001| 191,965 
Gince Aug. 1 | 
1904-5 .....+. 18,442,781 183,863,196 159,014,879 199,005,607) 50,407,129, 6,154,251 
1008-4 .....++. 15,804,994 197,814,984 135, 189,985 192,9+8,575| 60.37,049| 7,001,882 
1902-8 ........! 16,287,098 921.604 821 126,875,463 15¢,215,498! 50 817.934 9,803,78 





Total receipts of flour and grain at the seaboard ports for 
the week ended ~—* 6, 1905, follow: 


212, mo 
68,71 


Total week... .. — 801,285 1,131,003 805,053 
Week 1004. .... ". 202,098 200,195 200,106 708,041 


Total receipts at ports from Jan. 1to May 6 compare aa 
follows ed four years: 

































































are reported by le as follows for the week ending May 12: 
LONDON. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
jee r ounce....d.| 2t5)¢ | 2633 | 26% | 2648 | 26% | 26%, 
neols, new, 28 24g p. ota.| 8213;4) 8953 | 90 89% | 89% 9018 
MB .ccccceces 90 89136) 904. | 90 90 
Frohrentes(in Paris) tr. 99°30 (99°05 (99°00 (99°05 /99°121 gore? ‘g 
Mining......| 558 51s 55, 5 55g 5 
Atch. Top. & Santa Fe.| 8553 | 83% 53g | 85% | 855 |x84% 
BOER ..cecccaccoce 4 105 
Baltimore & Ohio a 
co. 152% 
Chesai © & Ohio .... % | 50% 
Chic. Great Western BO0lg 
Chie. Mil. & wt. Paul... 17619 |174 175 176 1751 {178 
Chic. Rock I. & Pacific.} 2943 | 29% 28% | 29 28% | 2 
Den. & Rio Gr., oom. 30% | 30 29% | 30 380 
signéebsocces 88 8 87 87 87 87 
Erie, common.......--.| 4353 | 42% | 43% | 42% | 43 435 
lst preferred.........| 80 79% | 80% % | 80% | 80% 
2a yy mepneT 67 68 67% | 67% | 68 69 
Illinois Central....... 1681 [162 162 162 162%_ [165% 
Louisville & Nashville.|149%8 (1481, |149 148% (148% [149% 
Mexican Central.......; 2142 | 21% Zll, | Zils | 214s 22 
Mo. — & Tex., com.. Ig | 374g | 26% | 27 26% 2716 
ferred ..........-.. 61% | 59 5919 | 604g | 6012 | 60's 
Nat. RR.of Mex.,istpt.| 3549 | 34% | 34% | 35% | 35% | 35%g 
N. Y. Cent. & Hudson. .|145 148% /146 146 146 1471s 
N. Y. Ontario & Weat. 4935 | 48% | 49% | 48% | 505 
No &Wi 78% | 78% | 79 78s 80 
95 95 95 95 95 
Northern Securities. 166 16519 (16643 |167%9 |.....-.. 
peanee ivania.... oo Tl‘ | 70% | 70% | 705% | 70% | 69% 
Phila, Te Reading *..... 47% 46% | 4749 | 47 47% 48% 
lst preferred * ARE 47% | 47% | 47¥9 | 47 47 47% 
24 preferred*........| 45 45 45 45 45 44% 
Southern Pacific.......| 62 60 6l% | 61% | 65% | 64% 
Southern Railw.,com..| 3133 | 31 30% | 31 81 31% 
Preferred ........ ay 98 99 98%, | 9818 | 99 
Union Pacific ..........)124 1201g [122% /1223% [122% |125% 
Preferred . 100 100 100 100 90% | 99 
U. 8. Steel Corp.,com..| 33 Sl1g | 32 31% | 31% | 32 
Prefe ensscesecesce 108% (101% /|103 103 102% |101% 
WR cectecacccacecnss 20 0 19%, 19% 194, | 20 
wémmeneesocse 42% | 42%9 | 41 a4l¥g | 411g 41% 
Debenture “B”......| 77 74.¢ | 76% | 76% | 76% | 77 
* Price per share. 
od « e &. J 1 
Commercial and Miscellaneous Rews 
BIVIBENDS. 
j Per| When Books Closed. 
V/ Name of Company. Cent| Payable) (Days Inclusive.) 
Rallroads (Steam). 
North Pennsylvania (quar.)............ 2 (May 25 May ll to Mayl9 
Phila. Germantown = Nor. (quar.) .. 3 |J’ne 6) Holders of rec. May 20 
treet ways. | 
American ‘Railways (GDB. Je cccccocccee: 14\J’ne 15 Holders of rec. May 31 
Columbus (0.) R oom. Aa ~* eee 1\\J’ne 1 Holders of rec. May 15 
Rochester (N_¥.) B; .(quar.)..../ 1 |J’ne 1/Holders of rec, May 31 
Washington (D. C.) y. ®t I & Elee., pref..| 2%s|J’ne 1 M J’ne 1 
a -¥ es... ncande 2 |J’ne } May 13 to May31 
(ex 2 \J’ne May 13 to May3l 
Pa oe Cereal a pe 3 |May 3t Holders ot rec. May 22 
American ae RACES: ...| 3 |J’ly  1/ Holders of rec. May 31 
do i een 1 |J’ly 1|Holders of reo, May 31 
American Grapho hone,com. (quar.)..| 1 |J’ne 15|Holdere of rec. J’ne 1 
jarney & Smith Car, — om) .| 2 |J'me 1)/May17 to J’ne 6 
Brooklyn Union Gas ‘(quar ie 2 J’ne 1/May19 to May 31 
Butterick Co. (quar.).. 1 jJ’ne nd 16 tw *"ne 1 
nee Gas of Baltimore... ---| 2 |J’ne Holders of rec. May 15 
Co ted Gas of N. Y. (quar.).....- 2 |J’ne 16|May to "nel5 
Eastinan. — com. (eee osesnectes 2\s\/’ly |J’ne to J’nelsb 
ref. (quar ).......... 1;\J’'ly lJ’ne 1 to J’nels 
wey G. A.) & “Egan, oan (quar.).. -| 1le)/M 20May 9 to May20 
do do pref. (quar. 1%;/May 20May 9 to May20 
PE ae Gas, pref...... 2 \J’ne 1Mayi1é6 to J’ne 1 
Mexican Coal & Coke (No. 8 | 3 |J’ne 1/Holders of rec. May 19 
Montana Ore Purchasing... .. | $2 [May 15 May 3 to Mayl15 
do do do (extra)....... | $2 |Ma May to Mayl5 
ar “ Bigot, . (QERE.) cccccccce 1 jJ’ly 16\J’ne29 to Jly 16 
do f. (qua@r.).......... 1% May 31|May 17 to May3i 
we York & East River Ferry (quar. jI l4yJ’ne 15 J’ne 2 to J’neldS 
Pittaburgh Brewing, com. (quar.)......| 1 May 20|May12 to May 20 
= (quar.) | 1% May 20May'3 to May20 
aut aK Oats, pret. 4 eee | 14g May 31 pa 238 to May 81 
eet Equip. Corp. (mthiy) (No. 84)| ls May BD) .ccocesqcocceccccessoesees 
becobansinnesemeagenainnenhedde 6 is 1 May 26 to J’ne l 
Auction — Messrs, Adrian H, Muller & Son : 


locke. 
6,000 Nat. on ‘Ou ‘Co. pref. 2 860 
6,000 Nat. Con. Oil Co. com. § lot. 
200 Mont.& a Con. Mining 
& Smelting Oo......... 
100 Casein Oo. ‘o Amer. pf.. 68 
15 Marconi Wireless Teleg. 
Co. of America.. ‘wee per sb. 
100 Kinge. & Pemb. Ry. Co. 





Mining Oo....... ngco 
27 Ohio & Ind. Cone. Mat. 
& Iilum.Gas Co.$3 50 per sh. 
100 U. 8. Eqnitable Gas... .... $5 
110 U. 8. Mort. & Trust Co. 
B25: 53514 


100 Guaranty Trost Mo...... 650 
20 Subway Reaity Co. stock 
truest certe. (fall paid)..105 
60 Subway Realty Co.stock 
trust certs. 50 p. o. pd.105 
a pe Clab Realty Oo..... 100 
& B’kiyn RR. Co...335 
i Home [aoeurance Co..... 410145 
14 Travelers’ Insurance Co.903 
491 Amectons Collectors Oo. 
-881 lot 
50 City & Sub. Homes Co...100 
400 — ae ae Eye 
saenee 7310 lot 


Stocks. 
20 United Wine & Trad. Co. 


a 4 Paseaic (N. 


32 Bank of N. 
25 Title Guar. 
3.N. Y. Prod. 
15 Morton Trt 


| gil, 900. York 
68, 1883..... 


RR ist 5e, 
wos D.G., 


Line 68 





at. 
27 Merchante’ om, Banvk.. 


.900 
6 Tr. Co, of Am. (old atk.). 577 


Bonds. 
ber. 000 Logansp. & Wab. Val. 
a 6e, Dec., 1904,cou- 


1,455 sh. Codorus Min. Co. 
85 .000 Utica =—_ 


1 
$3,000 City & Bab. St. Ry. ot 


POR. .0ccccuntssesen -cnnsece 

$2,000 Anacostia & Pot. Riv. 
St. Ry. of Wash., ©. 
58, 1949, A&O..- 

$10,000 Balt. & Po’ 
Main 


J.) Nat. Br. . 249% 
. 81 


Y,N.B.A.. 
& Trust Co..67 
Exc. Bark. .2 





ust Co. 


Co. Iron Co. ; 


lst 58, 1948, 















1905. 1904, 1903, 1908. 
Flour... bbls. 3,490,685 6,821,860 7,569,573 7,246,008 
eeccecccees esses DUSH. 6,074,500 045,045 $2,058,990 

hte neat. oeccce seccccceccs baa bh. 53'8.0;808 decal, 126 FT "250,071 7,683, 
Oats ++-Dush, 18,228,103 16,097,450 19:59” 008 16,707,761 

Barley. .-bush. 2,484,760 

Rye.. ---Dusd 178,963 Petes 1365" 902 919, 

Total grain....... bush. 76,440,218 58,858,306 104,189,819 67,671,395 


Tne exports from the several seaboard ports for the week 
ending May 6, 1905, are shown o the annexed statement: 








Exports f x & 

‘rom— 

New York..... secscece 

Portiand, Me. ... 
hiieaetphia.. 0. 

aes 

Newp’ ore ‘News 

New Orleans 

ee . e 

St. oT ohn, N.B. _ 68, ni 
Total week.. "159; 714 1.974 461 

Same time ’04. 263,085 ‘202,234 


The destination of these exports f for the ‘week and since 
July 1, 1904, is as below: 





ports Week Sin ce suly | Week Since July “Ween Since Jul 
EB. nee Ju ee om v eek lv 
week one vance = hes — d Hees 6 21 Ln a May 6 1, 1004, 
July bush, 
Tuy Kiccdom. amis? 9.689807 .1°9-714 9.004.743 676.810 81,654.695 
aived i pert 28,146 952.566 ~.......  1,085,88 786. 308 40,507-450 
. & C. America. 2,3 ; 
West indies... 0789 £0,643 1,108 
r m, "s BOS TUBS ceesecee = savernne sv eaves : 
Other countries. 4,196 sence 720787 
Total .......+++. “Ha 166 5,560.459 160,714 11,049957 1,674,401 74,157,79 
Tatel 1663-042... 1881004 18423007 25K085 65,904,815 292.284 84,190.68, 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accamalation at lake and 
seaboard ports, May 6, 1915, was as follows: 
Oorn, Onte, 





In store at— bus 
New York........... 387,000 
Do = aflo. ee 


Boston .... 
Poilade)phia. 
saltimore.. 









B 

New Orlean 
Gaiveston. 
M 
T 


seeeeees 





iti 1/784,000 
* 8,181,000 


10 Oat . 
Minneapolis......... 8,469,000 
17,000 











8t. Louis 1,017, 
oO a © _gecesces 
Kansas City.. 611,000 
PORTER cocccccccccesese  ac00 200 
Indtanapolis i 107,006 
o ssissi oe 
ep len ,050 
56,000 
Total May 6, 1905.26,835,090 
otal ABr. 1908: Bee. 000 897, 7,898,000 ‘995,000 
May 9, 1908,82,406,000 6,210,000 . 1,105,000 1,261,000 
Total May 10, 1902.35,4uz, ‘000 0,6v7, 4,017,000 =-11,.48,000 = 818,000 
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, New York City Clearing House Banks.—Statement of 
condition for the week ending May 6, 1905, based on aver- 


age of daily results. 
We omit two ciphers (00) tn all cases. 






















































BANKS. | Captial.| Surplus.| Loans. | Specte. | Legals. |t Deposits! Re. 
00s omit: s’ve. 
a <= 
8 8 8 8 8 8 PC, 
of N. ¥.| 2,000,0] 2,680,8] 18,750,060} 2,677,0] 1,729,0] 17,652,0/24°9 
anhat. Co 2,050, 2,491,7| 27,779,0| 7,165,0] 2,318.0) 33.861,0/28°0 
erchanta’ 2,000,0} 1,404,9/ 13,735,8 #6548 1,563,7) 16,801,1/25°1 
echanica’. 8,000,0} 8,329,6) 22,131,0 052.0} 2,928,0) 25,278,0/31°5 
erica....| 1,500,0] 8,563,0] 23,821,0) 4,434,0) 2,225,6/ 26,265,8/25° 
hoe «--| _1,000,0 265,8| 4,247,0} 1,821,0] 190,0 33°9 
CT encacned 25,000,0] 18,013,1/185,864,1] 49,091,5) 8,601,7 $129°6 
emical 300,0] 7,710,2) 24,285,1] 4,751,5) 1,826,7 3/281 
erch. Ex 600,0 352,7| 6,155,5} 1,351,€ 564,6 27°3 
tin .. 1,000,0} 2,246,2} 9,100,2] 1,245,2] 631 24°8 
Bat..& Drov 300,0 130,1] 2,214,6 723,U 87,4 29°7 
Mech.&Tra. 700,0 357,6] 5,048,0 851,0 642,0 01248 
Greenwich . 600,0 647,4| 4,042,2 637,5 356 21°6 
er.Exch.| 6,000,0}) 4,431,0] 29,581,7] 6,181,8/ 1,632,1 27°83 
Commerce..| 26,000,0} 11,935,4/146,603,9] 19,156,2/14,047,1 25°3 
Mercantile.| 3,000,0) 4,424,1/ 22,653,8| 38,676,8) 1,372,5 1/26°1 
Pacific...... 422,7 618,7] 3,556,1 258,7| 427, 17°0 
tham ... 450,0} 1,067,5) 6,046,U 730,8} 951,8 27:0 
‘eople’s ... 200,0 422,5{ 2,199,3 447,8 370,7 29°2 
*Pmerica | 2,000:0] 2,010.4] 15,266,0] _1,791,0] 2,306.0 3 
r ...| 3,000,0] 6,841,1] 48,677,3| 11,176,6/ 4,751,4) 69,247,6/26°8 
rving ..... ,000,0} 1,064,2} 7,179.0] 1,124,6 47,3) 6,657,0/23°6 
Citizens’ ..| 2,550.0 606.2] 16,643,5| 8/811;z] 1,427.2] 20,814'9]25-1 
cane 500,0' $17,3| 3,458,2 418,4) 377,6] 4,162,3/19°1 
Mar.& Fult.| 1,000,0) 1,338,7| 6,940,2 962,5 651,7| 6,710,1/24°0 
hoe éLthr.| 1,000, 400,9| 7,741,7] 2,627,8)  503,6) 10,614,4/29°5 
orn Exch 2,000,0] 3,276,0} 30,241,0] 6,597,0) 3,950,0) 37,496,0/25°4 
riental .. 760,0| 1,077,3| 8,480.9} 2,480,3] — 475, 9,702,7|30°4 
. & 1,500,0} 6,619,2} 23,894,0]) 3,910,0) 1,394,0) 21,170,0/25°0 
F ostuee .000,0} 7,230,1 aries ae tt 3 —- 78,549. 26°3 
East River 250,0 108,7 +257, , 202,2 576, 4/28°4 
‘ourth .. 8,000,0} 2,957,0] 19,505,6{ 8,157,¢) 2,573,9/ 22,057,0/25-9 
econ " 300, 1,602,4] 10,441,0 616,0} 1,882,0] 11,019,0/22°6 
oeasen 10,000,0] 14,992,2) 99,240,0) 22,001,3) 2,429.9) 93,465,0/26-1 
Y.Nt. Ex 1,000,0 886,5] 8,352,4) 1,670,6 4653,7| = 8,029.3/26°4 
jowery ... 250,0. 768,3| 3,350,0 456,0 370,0} = 3,850,0)21°4 
h 2 bo ne 200,0 715,6| 4,791.0] 1,052,6) 626.2) 6.17735/25°5 
German Am 50,0 32,2] 3,932,% 676,U 192,4 3,815,6/22°7 
Ohase....... 1,000.0] 4,224.7) 45,197,4] 11,724,9] 1,654.3] 53,166,1/25-1 
Ave 100;0] 1;784,7| 10,276.) 2,696,0) —321,0] 11/313,0]/25°7 
erman Ex 200,0 705,6| 2,754, 205,0) 65,0] 3,849, 6/23-3 
Germania. 200,0 873,0|  2,791,2 461,+ 590,4) 6,654,4/18°6 
Lincoln..... .0} 1,391,3] 14,862,4) 1,479,2) 2,559.6) 16,558,3/24-3 
arfield .. 1,000,0} 1,270,4] 7,853,7) 2,003,6) 281,2) 8,392,4/27-2 
th ....- 250,0 408,2} 2,714,5 683,9) = 128,7) 2,5 1,0)/24-1 
k. of Met. 1,000,0] 1,485,6] 9,571,7/ 1,675,7) 865,09) 11,137,S)/22°8 
est Side 200,0 646,4) 4,115,0 759,0 334.0) 4,395,0/24°8 
ard 500,0} 1,446,8) 14,368,0/ 3,069,0) 1,568,0) 17,217,0/26-8 
st N.Pklyn 30 624,6} 4,507,0 607,0| °644,0]  4'499/0]23-3 
ne 1,000, 2,003,6] 11,336,8} 2,196,3 250,0) = 9,722,9/25-1 
Y. Pr. Ex} 1,000.0 497.6) 6,209,5) 1,255,6] 397,4) 6,084,7/27-1 
ew Amat. 600,0 674.5, 6,299.0} 1,217.2] 649.1] 7,644'8/23-1 
IE cccece 350,0 582,6) 4,639,0 787,0 364,0] 4.598,0/25-0 
Total .../115,972,7/137,656,5/10921219/220,303,7/84,400, 2 11438979 26°6 





t Total United States deposits included, $16,445,100. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending May 6, 1905, based on average of daily results, 
. We omit two ciphers (U0) in alt cases. 




























































































. Loans 4 Leg. 7.| Deposit with 
BANKS. | Capi-) Sur- | invest. |Specte.|&Bank|———_—-_— | Vet 
00s omitted}; fal. | plus. | ments. Notes. |Clear’y| Other | Deposits 
Agent.| Bks.& 
——— muss 
N. Y. Crry. 
Boroughs o/ 
Mané Br’nz ® & x 8 R $ g g 
Wash. Hgts} 100,0} 142,6; 729,9 11,9 1 
Seneary «--| 100,0 38, 661,0 19,0 9 
helsea Ex.| 100,0 32, 96,5 32,0 4, 
Colonial ....j 100,” 3 ,064,1 54,2 9,3 
Columbia ..) 300,0 0) 353,0 2,0 
Consol. Nat./1,000,0 4] 407.8 461,00 
Fidelity ....) 200,0 WV) 19,6 91,4] 200. 1,011,6 
4th Street.} 100,0 09,9) 128,4 384,1 5,0] 3,268,3 
ansevoort.| 200,0 32,1 42, 170,8} 129,6] 2,244.4 
Hamilton 200,0 .305,1) 163,8 160,} 310,0] 4,776,0 
Jefferson 400,0 2,879,2 17,5 352,6) 88,0) 2,935,1 
Mt. Morris 250,0} 129,7) 2,941,1) 175,2 48,5 56,1] 3,627,0 
utual ..../ 200,0) 226,0) 3,500,1 28,7 160,6 56,3) 3,602,7 
9th Ward .| 200,0 2,173,7 25,1 445,0) 215,0) 2,811,1 
BRED «ceccece 100,0] 242,2) 3,510,0) 193,0 239,01 220 3,808,0 
verside ..| 100,0 1,429,1 14,6 95,6] 184,38] 1,634,8 
MONO secass 100,0 8,618.0) 672,0 301,0/1,422,0/10,513,0 
2th Ward .| 200,0 2,054,0 41,0 211,0) 43,0) 2,575,0 
3a Ward ..; 100,0 1,716,1 55,1 173,2] 131,3] 2,148,0 
Union Exch| 750,0) 536,4| 5,666,5) 124,6 8 | ei 6,092,6 
United Nat./1,000,0 j 245,0] 286,7 oe SE asses 1,396,5 
Yorkville ..| 100,0 i,f 63,0) 236,7| 172,38) 215,0] 3,361,0 
Coal &I.Nat) 300,0 505,9) 135,9) 594.0 70,1) 3,7435,5 
Metrop’lit'n,1,000,u 202,7| 25,7/1,375,0] ...... 1,609;8 
34th Street./ 200,0 257,8 0,8 68,2) 234,0) 1,335,2 
Borough o/ 
Brooklyn. 
Borough ...| 200,0 
roadway .| 150,v 
Brooklyn ..| 300,0 1 
Mfrs.’ Nat..| 252,0 4 
Mechanics’ 500,0 2 
Merchants’.| 100.0 .3} 1,567, 
Nassau Nat) 300,0) 790,1) 5,742.0) 2 
Nat. City ..} 300.0) 582.2] 3,461,0} 1 
North Side.| 100,0 170,0} 1,817, 
Peoples..... 100,0) 191,6) 1,856.2 
17th Ward .| 100,0 92,7 712.8 
Union....... 200,0) 112,z] 2,680.8 c 
Wallabout .| 100,0] 95,8} 870,4] 58,38) 32,6) 29,3 
JERSEY CITY | 
First Nat...) 400,(/1,072,1} 4,640,6) 171,9] 276, 3/1,418,9) 943, 
Hudson Co | 
National . 0,0 q , 81,0 (5A! 437,6 
BSecoud Nat.| 0) 9] 817,68) 70,8) 15,9) 212.5 
Third Nat..| 200,0] 296,6) 1,621;2] 65,5] 70:5) 347/4 
HOBOKEN. | | 
First Nat... 110,( 541,68) 2,651.2) 131.0) 9.3 165,9 
Becond Nat 25, 161,1) 1,332,1 30,2} $2.7) 58,0 

















Tot. May 6)124370/128954]1220511/5,823 
Tot. Apr 29/104870/124569/11811%3/5.1 








Branch Office, Albany, N.Y, 


New York City, Boston and Phil: de!phia Banks.—Below, 
isa summary of the weekly returns of the omg House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (O00) in all these figures. 























Capital « : De- Circu- ; 
Garplue Loans. | Specie. | Legals.| yosits.¢ | lation. | Cearinga, 
Pe 
® 8 R & g SS & 
253,629,2/10996111/210,954,8/83,323,1/11397020)/44,407,9/2,082, 3 
Apr 22/253,629, 2/ 11072949) 216,116, 9/83,323,3/115 19686) 44,433, 2/1,940, 0 
Apr 29/253,629,2/10979021/217,715,1/85,582,5/11465°86/ 44,149, 2) 2,207,778, 
od 6}253,629,2/10921219/220,303,7/84,400, 2/11438970/44,557,6/2,193,254, 
os, 
Apr22| 52,635,4/192,556,0) 19,835,0)| 5,711,01233,029,0) 7,911,0} 142,201,7 
Apr29| 562,635,4/195,204,0) 19,576,0) 6,240,0/231,612,0 7.963,0 166,291,9 
7. 6 yagiciigs wenplanial 18,921,0) 5,973,0/232,931,0| 7,903,0) 187,750,0 
niin. 
Apr22] 48,167,1/217,261,0 62,281,0 254,912,0)12,272,0) 128,551,0 
Apr2#| 48,167,1/216,344,0 62,518,0 254,480,0)12,301,0) 153,450,6 
May 6| 48,167,1/216,512,0 65,456,0 256,556,0|12,406,0} 162,367,3 











t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on May 6 to $2,013,000; on April 29 to $2,017,000, 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
May 4 and for the week ending for general merchandise 
May 5; also totals since beginning first week January, 


FOREIGN IMPORTS. 


























For week. 1905. 1904. 1903. 1902. 
i BORER... ccscccosecs #2,454,820) $2,066,497) $1,812,128) $2,062,651 
General Merchandise} 11,429,115 9,711,372 8,492,191 8,226,771 
WORM, ...cccccce<coccss $13,883,935) $11,777,869) $10,304,319} $10,289,422 
Since Jan. 1. 
DEP GesGh..ccaccccssee $54,432,915) 246,332,974) $53,766,166 $57 :935-75° 
General Merchandise} 212,126,695) 168,908,594} 166,706,340) 152,810,16 
Total 18 weeks...... $266,559,610)$215,241,568/$220,472,506/$199,345,911 





The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 8, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1905. 1904, 1903. 1902. > 

For the week.......... $8,800,155) 9,075,508} $9,215,194 $9,247,109 
Previously reported..| 180,793,308] 165,853,208} 177,131,579] 164,967,31 

Total 18 weeks...... $189,593,463/$174,928,716|/$186,346,773/$174,214,479 








Note.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the month! 
totals, also compiled by the Custom House, we shall from time to time adjus 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending May 6 
and since Jan, 1, 1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
















































EXPORTS. IMPORTS. 
Gold. Week. Since Jan. 1. Week. |Stnee Jan. 1, 
Great Britain ......... #1,500 #330,92 
Tance....... 20,809,553 3,880,098 
Germany .. . | uma) — 
West Indie 4,451,772 261,684 
Merxioo....... 46,300 2,687 61,941 
South America.... an 7,250,000 14,813 481,518 
All other countries..... on 2,000 70 18,188 
c.f), $26, $18,133) $6,034,644 
Total 1904. a 9,301,263 107,774 4,576,30 
Total 1908...ccccosee 1,430,200 207,086 2,858,55 
Silver. . 
Great Britain............ GBOT,720) SIG TTASS, —ccmstncsh i «cneewee ° 
France ...... _ wz oe 060lC le 
EENDENEENT sascoscnccoccesel acacaans 11,000 cy 3 
DP enneinecesesd .cnansien 55,350 #700 31,274 
DD anepnace aneiae nmnaane 20,770 280,115 
South America... ahaha 679,999 14,610 776,56 
other countries. 3,907 6.907 326 1,18 
Total 1905.... $36,406] $1,089,147 
Total 1904.. 1s 3,685 #21,662 
. ££. Sees 42,5320 486,313 














Of the above imports for the week in 1905, $295 were 
American gold coin and $851 American silver coin. Of the 
pS poor during the same time, $26,313 were American 
gold coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 








Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS, 


Transact a ceneral bankine business and execute 
stock and bond orders upon the 
New York Stock Exchanve. 


neh ¢ William and Pine Sts., New York 
MOFFAT & WHITE, 


Members New Yerk Stock Exchange, 
5 NASSAU STREET, + HANOVER BANK BUILDING, 
Dealers in Investment Securities, 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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THE CHRONICLE. 
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= Bankers’ Gazette. 


. [BP For Dividends see page 1893. 








WALL STREET, FRIDAY, MAY 12, 1905.—5 P. M. 

The Money Market and Financial Situation.—Business at 
the Stock Exchange has been in greatly reduced volume 
this week until to-day, and when compared with the late 
records the markets appear narrow ani featureless, Not 
since the week ending January 14th, and with rare excep- 
tions since last summer, have transactions in the shares 
department been on £o small a scale. Public interest in 
Wall Street matters lacks the keenness which recently char- 
a:terized it, and with the few exceptions noted below the 
movement of prices is without significance. 

One cause for the less favorable sentiment and restricted 
operations noted may be found in the attitude of high Gov- 
ernment officials towards corporations and especially towards 
the railroads of the country as expressed in public utterances 
of these officials early in the week. There has been renewed 
activity at the Exchange to-day, however, and prices have 
again had an upward tendency. 


Latest statements of railway earnings show that the 3 
volume of traffic continues large and the Government crop | 38 


report in regard to winter wheat is decidedly favorable. 
There have been no developments in the Far East affecting 
matters here, and other features in the general situation, 


on the money markets at home and abroad, remain 4 


practically unchanged. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 p.c. To-day’s rates on call were 244 @2% p.c. 
Prime commercial paper quoted at 83(@4{ p. oc. for endorse- 
ments and 4@4%¢ p. o. for best single names, 

The Bank of 4" weekly statement on Thursday 
showed an increase bullion of £455,749 and the percent- 
age of reserve to liabilities was 50'21, against 47°56 last week, 
the discount rate remaining unchanged at 214 per cent. The 
Bank of France shows an increase of 54,050,000 francs in 
gold and 125,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 6 showed an increase in the reserve held of 
siprebas and a surplus over the required reserve of 

18,729,425, against $16 665,250 the previous week. 












































1905 Differences 1904 1903 
May 6 previous week May 7? May 9 
g 8 s 

I a ccndvuied 216,972,700) — .<ccccccce 115,972,700] 109,822,700 
RS: 1856,500| <.... are 133,809,000] 129;181,300 
ans & discounts 1 ,012,121,900|Dec  §,780,200]1,071,030,000| 923,080,200 
culation........ 44:537,600|Inc '388,400] ° 85,774,600] 43,948,900 
Net deposits ...... *1,143,897,900|Deo 2,630,700] 1,131;712,800| 915,834,700 
cinpatced 220,303,700|Ino 2'588,600] '230,610,900] 169,051,700 
gal tenders..... 84;400,200|Dec 1,132,100] 75,041,500] — 69,936,800 
Reserve h nee $04,703,900|Ino 1,406,500} 305,652,400] 238,988,500 
6 p. 6. of deposits! 285,974,475|Deo 657,676] 282,928,200] 226,958,675 
’ Surplus reserve 18,729,425\Inc 2,064,176 22,724,200 10,029,825 





5 ao by United States deposits included, st $16,818,800 last 
week and $56,097,400 the corresponding w of 1904. With these United 
tates di te eli: the surplus reserve would be $22,840,700 on 


i 8 and 920 689,950 on April 29. 
Nore-—Returns ot separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
comproe J — this week, influenced by a demand to remit 
for stocks sold for European account and also for mercantile 
settlements, 

» To-day’s (Friday’s) nominal rates for sterling exchan 
were 485@4 851¢ for sixty day and 4 87@4 871¢ for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
'4 8460 @4 8475 for long, 4 8675@4 8680 for short and 4 87@ 
'4 8710 for cables. Commercial on banks, 4 8440@4 8450, and 
documents for payment, 4 831¢@4 85. Cotton for payment 
4 881¢@4 835;; cotton for acceptance, 4 8440@4 and 
grain for payment, 4 8475@4 8485. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were § 1814*@5 1814+ for long and 5 16%*@5 16%¢ for short. 
Germany bankers’ marks were 13@04 13-16} for long and 
95144+@9514 for short. Amsterdam bankers’ guilders were 
401, @4044]] for short. 

a at Paris on London to-day, 25 f. 17c.; week’s 
range, 25 f. 17¢c. high and 25 f. 17c. low. 


The week’s range for exchange rates follows: 
J ——Short.—— --§ ——— Cables. —— 





Sterling Actua!— 
igi oe 48460 @ 48475 4 8675 
Ww 48455 @ 438465 4 8600 


4 8680 48705 @ 48715 
4 8665 43690 @ 487 


@ 
@ 
igh....| 518%4* @513%t } 516%* @ 5 16%et | 
Ww 518% @513%* | 5616%* @ 516% 
@ 
@ 
@ 





High.... 943, @ 9Al3 et 95% 958 
Low..2-] S4th @ var” | oot n° | 
Amsterdam Bankers’ Guilders— 


: 40% | eoccccccccccccccce 


y mci 
Less: *1;¢ 0f 1%. ft gq of 1%. #339 0f 1%. Plus: {1yg0f1% **1gg0f 1% 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day; Savannah, 








buying 50c. per $1,000 discount; selling 75c. oer $1,000 pre- 
mium; Charleston, 10c. per $1,000 premium; New Orleans 
bank, 40c. per $1,00) discount; commercial, 75c. per $1,000 
discount; Chicago, par; St Louis, 15c. per $1,000 discount; 
San Francisco, 50c. per $1,000 premium, 


State and Railroad Bon4ds.—Sales of State bonds at the 
Board are limited to $37,000 Virginia Us deferred trust 
receipts at 11 to 1144. 

Transactions in the market for railway and industrial 
bonds have been restricted to a much omaller average than 
has recently been the cass, Only a few issues could rightly 
be classed active and even a smaller number of price changes 
are worthy of note. 

Conspicuous among the exceptions are Union Pacific con- 
vertible 4s, which hive advanced 3 points. Colorado Indus- 
trial issues have recovered scmewhat, and Baltimore & Ohio 
gold 4s, Northern Pacific 8s and Wabash debentures are 
higher. 

United States Bonds.—No sales of Government Bonds have 
been ee at the Board this week. The following are 


























the daily closing quotations; fur yearly range see third page 
following. 
nterest| May | May | May | Ma May | May 
[Periods 6 8 y 10 11 12 
2a, 1930........ registered'(Q —Jan 10449) *104 9] *104 49/*104 l9/ +104 49) *104'g 
<  ) HCSeE: coupon!Q —Jan |*104%/*104%/*1045/*1045,|+1045/*104% 
8, 1930, emall. registered)... cc co] coccce] cocccs] coccce] coccce| cece] coccce 
28, 1930, small... Joes ces] wewnee] seewee! seweee| seweee! sewsee! «cane 
| NE registered) —Feb/*104 [*104 |*104 |*104 |*104 |*104 
/ & | eee coupoD) —Feb/*104 [104 |*1044/*1044/*1044/+104% 
3s, 1818, smalLregistered TL. canseel, sandedl eacseal) meseesl. santent suinae 
8s, 1918, amall....coupon|Q —Feb |* 10349/*103 4/*103 'g/ *10349/* 1034y/*103's 
i, WOT coacosed registered|Q —Jan |* 104%] * 104%] +1044] *10429| -104%4/* 1044 
SS . ree coupon'Q —Jan |*104%9/*104 1g] *104 19) +104 )/*104%4/*104 45 
48, 1926 . .ccccce: registered! —Feb/*132 [|*132 |*132 [*1382 |*132 |*132 
_ _Bereeeee. coupon'Q—Feb/*132 [*132 (*132 (+132 '*132 (1382 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks —The stock market 
has been much less active than for some time past; the tone 
has changed but little from day to day and fluctuations 
have generally been within a narrow —~ * The Northern 
Securities group has been an exceptionally strong feature, 
Great Northern and Northern Pacific having advanced from 
14 to 15 points, and Union Pacific and Southern Pacific about 
8 points. Illinois Central, St. Paul, Baltimore & Ohio and 
Delaware & Hudson are nearly 3 points higher than last 
week. On the other hand the local transportation issues 
declined on pending legislation at Albany. Otherwise the 
active railway list has been steady until to-day, when there 
pe renewed activity and a general upward movement in 
prices. 

Miscellaneous and industrial stocks have been more irregu- 
lar. Consolidated Gas lost 13 points of the advance noted 
last week and People’s Gas of Chicago has declined 8 points, 
while American Smelting & an, and General Electric 
have advanced from 214 to 5 points. The copper stocks, Sugar 
Refining and Colorado Fuel & Iron are 2 to 3 points higher. 
The United States Steel issues have been relatively dull and 
~ aye tpn pe in 

or daily volume o, ness see . 

The following sales have cooussen tale week of shares not 

in our detailed list on the which follow. __' 


TOCKS 
Week SS May 12 Range since Jan. I, 






Range for week 


i" 


Outside Market.— Quiet conditions have ruled in the mar- 
ket for unlisted securities this week, there being no dispo- 
sition to do business on an active scale except in one or two 
issues. Price changes, with few exceptions, have been narrow 
and unimportant. Northern Securities displayed the great- 
est activity, total transactions for the wee L pmeyr yd 
70,000 shares; the price of the stock advanced from 160 to 
171 and closed to-day at 170. The ‘stubs’ did not partici- 

te in the advance in the stock; after a rise from 425 to 450, 
owed sank to poy A d to-day recovered again to 43714; the 
last sale was at 400. Interborough Rapid Transit fluctuated 
between 201 and 205, closing to-day at 203. Standard Oil 

ained 5 points to 620 but later fell back to 618. New Or- 
eans Railways stocks ‘“‘when issued” have been strong; the 
common advanced from 29 to 82 while the — ran @ 
from 7614 to 78. International Mercantile Marine preferre 
declined from 29 to 2634,but to-day it recovered to 28. After 
a gain of a point to 3434, Bethlehem Steel common dropped 
to 8134, but to day sold up again to 825g. United Copper 
continued as the prominent feature of the mining group; 
the price of the common shares of this company move 
irregularly between 2134 and 2554; the final sale to-day was 
at 255g; the preferred advanced from 71 to 74 and closes to- 
day at the high figure. Greene Consolidated Copper fell 
from 26% to 2534 in the early part of the week, but subse- 
quently it rose to 27, Arizona Consolidated sold up from 


2016 to 8)34. 
Gatside quotations will be found on page 1908, 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








Range for Year 1905 |jRange for Previous 






























STOOKS—HIGHEST AND LOWKST SALE PRICES s , 
asocms Sates 0| on basis of 100-sharelots| Year (1904) 

Saturday | Monday | Tuesday |Wednesday| Thursday | srtda NEW YORK STOCK | wei 

(May 6 May 8 May 9 May 10 May 11 May 73 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads. 

82% 83%) S8l%s 82%) 82% 83%! 82% 83%) 83 84%| @82% 83 A. Topeka&Santa Fe| 52,600) 8143 May 4/ 93% Mar 9 64 Feb} 894 Nov 
10199 1015-101 101%} 10L4 101% tk 101% 102 102% 108° Do pret. Ae 6,700] 99 Jan 25/1044 Mar | 87% Jan/104'5 Nov 
16 1624153 | 154 154%/*152 152% 155% 6 s|Atlantic Coast -| .7,800)120 Jan 25)170 Apr24//104% Feb)/i554 Nov 
lod 108% 105 105%} 106 106%/ 105% 10s, 105% 107 10t 9 100g I altimore & ‘ouio -| 44,212 tte ye _s 727% Mar/105% Deo 
"96 97 e906 97 "059 97% "959 O74) 297% OTN 7's) See | MS. ctenaneccese 400; YL Mar 8) ¥8 b 8 875 Feb 98% Oct 
60% 61%) 69% 60%| 60 50%} 60 60% 59% 60% 5o% bit |Brookiys Rapid Transit..| 48, 910 58 May 1 Boag AD r14| 38 Feb}] 70yNov 
Aaead segaad 90% Gl Yl Vly) Ble O14) B1l's 1% 91% Vis Buffalo & Susque, pref... 1,111) 87Jan 4 91% May 3/| 83. Nov] 89 Aug 
1473, 148%) 145% 147 147% 145 'o 147'9145%) 147 145%] 148% 149%, ¢ ‘anadian Pacific........ “a *260}130% Jan 25|155% Apr 7|/1U9% Mar 135% Oct 
“69% 69%! “6% 69%) "69% 69% *6V% 69%) tH 69%] 69% 69%) anada Southern........ 100} 67's Jan 11) 72% Jan 31] 64 Apr) 72) Nov 
#1938 197 19% 197% +198 1974)°193 1974)/*193 197% 197% 198% Central of New Jersey... 700)190 4 Jan 3/205 4 Feb 3) 154% Febj194% Nov 
48% 404) 47% 48%) 48% 48%) 48% 48%) 485 494) 49% sot emecane & OS eleataiiiee 13,260) 465 Jan 25) 60% Mar21!| 28% Mat) 51 Nov 
434 B4 *33 33 *33 35 33 33 *33 35 *33 35 |Chicago & Alten... é 1 52 May 1 449 Marl5| 33 Janj| 47% Nov 
LM 80 |*...... 80 | *75 80 | *76 80 | *76 80 | *78 0 i Wiieassseenseeseedl « 2oanee 0 Jan 25) 83% Apr 7| 75 Jan} 85% Jan 
19% 20%; 19 19%) 19% 20 19% 20 19% 20's) 20% 205)Chicago Great Western..| 16,500) 19 May 8] 25's Marl6 12% J’ne| 26% Nov 
*86 «87 | *85 87 | *85 = 87 *8#5 «687 «| *e5 0 O87 | #8587 Do 4p. ©. debentures| ...... 84 May 1] 884 Marl5)) 804J’ly| #0 Nov 
oat 65 | *60% 67 | *6l 65 | *6l 65 63 «63 63%_ 64% Deo Spe pref. “A”... 4 ae 62 May : 70%e Apri? 474, J’ne| 74% Nov 
32 32 32 “31 323 | *31 32 31% 32%| Do ©. pref. “B”’.. 200] 301g May 4] 3743 Apri17|| 20 J’ne] 39% Nov 
170% 171% 268% 120%) i7o% 17a 170% 171% 270% 1738 4] 172% 175s cuscaro Sci. & St. Paul. 177 700 188s ote. 4 1874 Abr it 1371s Feb|17753 Dec 
181 185 |*180 184 | “180 1ls4 |*18L  Is4y a76's 188% | 1 ees 200/182 9 Jan 12].92%2 Aprl7||173_  Mar/15% Oct 
220 2204) 218 218 | 219% 22 10% 219% 219% peated 219 2204|chicago & North Western 4,200/205 Jan 6/249 Jan 31}/161% Marj214'2 Deo 
Spa: TAY Briana: Rgegee Sin oicanmed oR ecient «eeee{234 Jan13|265% Feb 1/207 Feb|237 Nov 
ei76" i860 | -176°° 130"! 170 180) «175° 175" | 170" 180°"|_: 176” 17786 |onte. stp. Minn, @ Om. 1,000/150 Jan 6/225 Jaa31//135_ Mar/l\60 Nov 
#185 2uu |*185 200 |°185 200 [*186 200 [*185 300 |[*185 200 BID WG icinnnoccenaccel +o gnas ly5 Jan17/230 Jan31)/@165 Aprji92 Deo 
*17% 18% 317% 17%) 17% 17%) *18) 18%) 418) «18% 184 “18 q\Chicago Term'l Pranster. 410} 7%Jan 5] 19% Feb17|| 5% Aug) 16% Nov 
*31 83%) 80% Py 3 i be A *30 2g) a i cane eet ETERS ert 7 . son ieees in tate 
7% 74 Ts au, * 1g 6% 7 cago Union Traction. ,300 pr 3% Feb 2 ly Nov 
Pa Ce ee el oe ceased eccectenseel cet ecco] cccetaceee| DO Pe rcmserera:| cress] 28 AbEI1| 66 Web 91 20 May] 40% Nor 
“6 =D 97 97 | 97 97%) 97 97% “98° “98 984 100" "loteve. Cln. pus. & St. L.| 4,000) 90 Janlajl1ll_ Mar2]/} 684g May) 93% Deo 
#117% 119 [*117% 119 |°117% 119 | 119%1194%)*119 120 [*119 120 dl es 100/118 May 4/121% Mari1//100 Feb}i15_ Nov 
26 26) 2% 26) 26% 27 26% 26%) 26% 27 27% 28 |Colorado & ‘an Yot. trust} 6,700) 22% Jan 20), 30's Apr26)| 13'yJ’ne| 24% Nov 
57% 57%) +56 53 57 57 *56 58 *58 58 57 57 Do Ilstpt. ‘vot. tr. cfs 550} 66 May 5) 644 Feb10) 48 J’ne] 68 Deo 
391s Feb 3} 17% J’ne| 3742 Nov 


BA «= B44] BV% 34 | B34 34 33% 33%! 34 34%) 34% 34% Do 24 pt. vot. tr. ctfs. 
185 185 | 184 184%,!"184 186 | 184%185 | 1264188 [7187 1854 F elaware & Hudson 
*366 335 366 366 |°365 385 [*360 385 |*360 375 |*3U0 375 elaw. Lack. & West’ n. 
*B0 Blo] 28% 29 | 2% 29%! "23% 2%! “294% 2941 BO 30 Denver & ‘Rio Grande... 

f %) *34 «86 85 85 | +85 85%) 85% 85%) Do pref............... 
*20 25 *20 26 *20 24y] *21 24 |Des Mothes & Ft, Dodge. 
Deiroit South. vot. tr. ct! 


Marl5|| 644 Feb] 89 Deo 
28% Marl7|| 19.4Jan/ 27 Deo 
9% Jan 24 ligJ’ne| 14% Jan 
364 Feb 1/} 2% J'ne| 33's Deo 





Do aot vot. tr, ctis. 














































































Detroit PE cccoccececs 
uluth So. Shore & Atl.. 174gJan21|| 6',J’ue| 14% Nov 
Do pref...... te ae 37 Jan21/| 9% Aug] 284 Nov 
pie 43% Maril|] 2145 May] 41% Nov 
83's Marlli] 565% May e0 
719 Mar 3/| 83 ay) 58% Deo 
72‘gJan16)| 54 J’ly| 67 Deo 
5 90 *85 v 35 85 85 “25 bu ‘pre #0 Febus| 73 Feb; 83 Nov 
Q70 272 |*267 272 | 272 274 | 269 273 | 273 one | 282 285'9 Great uecthern, pret..... 6,100|236 Jan 4/535 Apr 17} 170 Mar/2424 Deo 
Cccece egeces eqcces escece] ccocce cascecl ecncce ceesse] coecee conccel eonces 0c9nen = > Bay& W.,deb. “+ - «---| 83. Febl6} 90 Jan1l3'| 70 Aug] 864% Nov 
1s oly 1s 18 1s) «618% «618 —(ULSY! 1s 18 184g 18‘) ex - 4, 115} 1743Jan bj 24 Feb 2] 11 J’ue} 20% Nov 
*87 90 | #87 980 | *87 99 “87 98) | *37 914) *87 91 Hocking y Valley....2....] cesses 86% Jan 1s} 99 Marli|| 60 May| 94 Deo 
*y2 95 “92 95 v2 "y2 5 “92 «95 U2 92% prel.....<« éd 300; YU Janls 96% Mari3| 77 Mar) 96 Leo 
1584%159 | 157 158% 158 9 153% 15349 158%) 1584162 | 161% 162%) | Linois Seana” .| 11,332]152% Jan = 170 Aprl5|/125% Feb/1659 Deo 
2 25%) *25 0 26 | tk 28 25 2549} 25% 253g) 25% 25%| Lowa Central... . 800) 25 May 6] 32. Feb 3) 14 J’ne| 33. Nov 
*50 53 “49 «=—-bB *4y 53 60 =5U | #49 OBB *49 61 Do pref... od 200] 50 Maylu| 58% Feb 3!] 32 Feb| 50% Nov 
*B2 BS) *82 BBY) *s2. BS 82% S24) 824 83 82% 83 C.Ft.8.@M., . pfd 900} 81% Jau 25) 3449 Marl6|) 644gJ’ne) 8344 Nov 
27 «27 *26 27 27 27% 279 274s} 27 23 27% 28%,) ansas City So. ‘Yot. tr r..| 3,100) 26 May 4) 34 Febl4)) 164 Feb; 31% Nov 
*53 6u *55 60 59% SU%) 5Y 6U%! 60 62 61% 62% Do pret. vot. tr.ctfs.| 5,000) 52 Jan 3| 70 Febl4]| 31 Feb) 56% Nov 
*32 36 *32 37 *32 35 *32 0 35 *32 35 *3300 O36 [ ake a Western... 33 May 1) 44% Marl4!| 26 Mar) 43% Deo 
*95 lev | *96 100 | -95 luv | *96 99 | «95 99 | #95 8699 a 99% Mar 2/106 Marl3!| 85 J’ne|l05 Oct 
#805 330 [*305 330 |*3U5 33u [*305 330 |*305 330 |*305 830 |L. ‘Shorey, re aN South’n #200 Jan 20/¢350 Marl3||j2 45 Nov/@300 Deo 
“62 6v | *62 60 | *50 58 “50 60 | *50 60 | *50 "=~? _ eee ‘Feb 3) 46 May) 624 Nov 
145 146 143 144 1444 1454) 143% 145 143% 1455,] 146 147 Ltainvilie + Nashville... 71349 Jan 25/1564 Apr26)|1U01 Feb/l4e% Dee 
164\ 164% 1ggm lays 16.5% 154% 164% 1642 164 164%] 164 164% Vf anhattan Elevated... 16 ay 5 Feb 9/159% Mar|169 Nov 
77% 738 77% 73 16% 77 15 77 75% To) 4*Letrop. Secur., sub. rec. 73 Janu | 9 Marl?7)) 72% Mar] 964% Aug 
1164117% 1758 110% 1l6 1174 1154116 114 116 114 115 %@| Metropolitan street 16,150), 73 May11/125% Mari 7 /104% Mar/1304%% Oct 
Q1% 2i%) Vy BOY; 2ZOH 2k 20% 20%! 20% 21%) 21 21 %| Mexican Centrai.. 6,000 20's May 1) 26 Marl3; 5 Apr] 23% Nov 
*l4u lsu |*l4u lév j<14U 160 [#145 160 [+140 160 |*135 160 {Michigan Central. ery Beb 3/2150 Feb15 71194 Febil50 Nov 
65 «880 | *565) «660 | *55)| «6GO | thu BU | +50) 60 | *55 BU Minneapolis & pend Louis. 64Jani2) 64% Apr 7) 40 J’ne| 67% Jan 
*87 U4 “37 vo *88 BO *85 v5 *88 95 *33 93 De 36 van i¥ vl pad 80 J’ly| 964% 3e 
115 117 116 «116 115% 118 115% 116%) 114 115%] 115% 116%)Minn. Ss. ee MM 6,950 8YaJdan1li/122 Mar2y|| 55 Jan} 95 Oc 
158 168 [*157 16Y |*1564159 |*1564215" | 158 169 | 153% 159 Do pref 148 Jan 13/169%4 Mar29//116 May{150 Oct 
27 27%) 25% 264) 26 264) 26 264! 26% 26%) 27 27%)Mo. Kansans & Texas... 9900 25'2 May S| 33% Jan 1s/| 14% Feb sou ner 
S83) 68. ] 564 535 55% 39 68'q 5 538. 59% 614g G9 Reese. 6.910) 56 ‘4 May $| GY Marl3/] 324 J’ne 
96 97 5 YS 96 YES) 95% YOR) 95% 96%) 96% 984) Missour Saciti | Sen 33,400) 95 May 8/110% Marl3| 87 Feb 111 tee 
#148 150 |*]45 149 |*146 150 [+145 15U [*245 150 148% 149 ash. Chatt. & st. Louis! 200/137 Janu 12/158 Apr26/101% Feb/147% Deo 
ba BA BStg Site) Shy Sho] +344 B54) +34 HHL) *34 36 stof Mex, non- cum. pf 400} 334g May 5) 45 Jan 16} 34% Feb) 4543 Nov 
@1sy% 20 | *174s 194) 417g 20 | tis 20 | 413) Qu | *189 20 Do 2d pre pondeul: ctenda 1949May 2] 244Jan10/] 15% Feb] 25's Nov 
1404 141L 4] 150% La ly 141% 1434) 141% 142%) 1424 143%] 1434.1444)N. Y. Vonteal & ‘Huadson..| 72,000/138" May 4 167% Mar14j/1127% Mar/145 4 Deo 
45% 45%) *44 46 45% 46 44's 4064) 46% 41%) 46 47 |N. ¥. Chic. & St. Louis...) 2,900) 42 Jan20) 55% Apr 3!) 26 May) 47 Deo 
*1l0 1zv f*liv lgv |*lid lzv [*llu 120 |+110 120 e1lo 128 Deo istpret.........<. cageanae saris 1425 Jan su 1014, Mayj115 Nov 
“77 82 7 ‘77 76 «676 *75 8Uv 72% 81%! 80 i f  Seeeeeter 700| 74. May 85 7\| 60 J’ne| 78 Deo 
©. cece 204 (2202 2Zus |*20U 24 |e ZVU 24 42021 20214) 2 202 203 N. ¥. N. Haven & Hartt. 62/1982 Jan $ we te Feb 4{|2185% May/199 Oct 
49 48%] 46% 47%) 47% db% 47% 48%) 47% 49 49% 50%)N. Y. Ontario & Western.| 23,350) 40% Jan 5 Mar30}; 19% Mar) 477, Oct 
17 73 TG 76%) Ty 77 “6 «77 76% 73% i 79 Hertolk & Western....... 26,750) 76 Maylvu $4 Marit 53 Mar] SU % Deo 
*91 93 | *91 88 | tl 894 | wl =6bd | ep 98 gi 98 Do «aijustment pret.| ......| ¥l's Feb24) ¥4% Feb 3)| 83 May) 95 Deo 
173 134%| 18u%1383 353% 180% 183 186 | lsu 193 190 193% Northern Pacitic.........) 30,746)/165 Apr24 193% May12|.-ss. pee Se onan 
*86 90 B44 85 | *840 os | 85 BB | 8S “86 pacitic Coast Co. 400} 78% U8 4 Feb Hi 51 Feb} 8213 Deo 
*100 lus [*lvg 103 [-100 108 “7 105 *100 107 *1u0 107 Do Ist pref... 8 U8 aed | 95 J’ly|L01l_ Sep 
"35 = Ww 85 (BS | 84 WU 90 85 “85 BW Do 2d pref... bb 100) 8 98 Feb 614 Jan} 86% Deo 
135% 136% 184% 135% 1344 155% ists 135 | 134% 1354 135% 1456%|Pennsylvama..... .. id zi 147% iaari3i lll‘, Marjl4v Deo 
*y4 3Y *34 By} *34 36 “34 S64) 35 35 36 36 |Veoria & tasteru... oe 40 2” 43% Apr 3'| 17 Mar 329 Deo 
Coase cocccs] coccce ececce] coccce seeese] Seece cocccce Pore Marquette. a LUG =Febl4) 74%J’ne| 31% Jan 
pe hs, denser ad hende aaiek’ air | Se TOOELL..00s5cse) 874 Feb 6/288 May| 7942 Nov 
4124 129 38%)+1 25" 126 Philadel, Rapid Transit..| 1,000)113% Mar 2/132) Aprld)..... o esecktasecs ast 
“73 TU 6 | *71 76 Pittsb. Cin. Chic. & St. L. 200| 73 Muay 3] 87% Marl3|| 56° Apr| 80 Deo 
*95 106 “96 105 *95 105 *95 1056 D2 pref aba { 112. Marl3)| 90 Apr/107_ Deo 
94'o VS) BUX Y's Y1% 92%) 913 YBly k euding ..... -./313, 3] 99% Mar |) 38% Mar} 82% Deo 
*90 3=—92 92 «92 904 YL | *9v YL in pret " 645 94 Feb 2) 76 Mar] 92 Deo 
55 8 *86 387 | *8s 57 | 484 = = 87 pret z 00] 84 v2 Feb 3 55% Feb] 85 Deo 
28% 29 27% 28 21% 23%) 27% 28 Rook Island Company....| 32,0 2 37% Jan 18 19 'p Mar| 37% Nov 
Tay 74%) 74 74 | 72 Th) 73° 73%! 7: Do pref 3,8 : Jan 4) 57% Jan| 86% Nov 
*1300«-:174) 413) 17%) 4230 15] 21d) 15 | 4130 16 | 41S) 15 [tt JosephweGr'disiaud.| ...... 1s May 2 17% Jan 3st 9 Mar} 18 Nov 
“52 6 “52 «565 “49 «61 449 61 *49 “49 ~=61 Ss = ist pret pasmnocened ...| 51 Mar27) 58% Jan21/| 35 May} 60 Nov 
“24% 26%) “24% 20%] 2h 24%) 24-24%) 9240 24%) 824 2h SEE 294% Feb 3/| 16 Jan|] 30 Nov 
, 7 | °7 73 | *74 774) *75% 77+) *74 73 {St a 8. ¥r., Tet pref.. 514% Mar 6/261 Mar| 79% Dee 
65% 6 65 U5 66 66 66 68 «66 66% 66%) Do 2d pref........... 1] 73% Mar 6]/ 39% Jan] 7242 Deo 
*185 193 +185 193 [+185 193 |#185 190 |*185 190 |*185 190 | C.&@E.Lcomstookirctis| ...... 75 Jam3vj1¥3 May 6//150 Jan/185 Deo 
ete 38 229 22%) 22% “By *2l fz 4) tzu 28 24 244/St. Louis southwesters.. 1,900] 204 May 1) 27%Jan2U/| 92J’ne| 2¥ 
58's 58%) Sb 57%) ST 57 Tae +4 6U4 ue G4'o | SO eee 10,670) 55.3 May 1) 665, AprJ8/| 25% J’ne| 60% Deo 
5Y% COX) 57% S¥4s) OY% 60%) CL 625! G2 53%, Southern Pacitic Co. 123,250} 57% May 4| 72% Feb27|| 41‘ Mar] 68% Nov 
1174 117% ALT) ALT%igld7 ye LLT 117 4118% 1p ee 1385 155% err 6,250)115% Jan 5/1214— Feb 16)/113 - 11914 Deo 
eBOte SU) 29'— 20%) BU SUR 29% 30 30% 31s |Southern v.ti. cfs. stmped| 16,800] 29% May 8} 36% Mar13|) 18% Feb] 37% 
95% 95%) 95% 95%, 95% 96 v6 808 oe be ° “v5 96% Do pref. do 1,400] 95 Apr2s|Lv00 Mar2zi] 77‘9Jan| 974 Deo 
asonge 09ence “17 #98 | 707 98 | “97 ) «68S 1 97) «698 1 O87 8S M. & O. stock tr. ctfa. eseee-| 97 ApriS} 934 Feb28]| 90 Feb] 98 Deo 








BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 




































































Banks Bua | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks | Bid Ask} Banks 
waw YoRK Chemical ..../ 4300 |4350 vm ee o---|340 |...c0./| InterboroJ../155 |165 ||Metropoli’n], 140 |......)| Park......... 
Citizens’ Ctrl) 168 [172 s|| First........./755 |......[/irving ....../235 240 || Mt Morris'../215 /225 || People's}... p 
Aetaa........ 160 165 |i City ......... 285 |290 Lath Strecti. 300 |......||Jefferson].../170 |130 Mutualy --|3 eseee)| Phenix ...... 
america) ...)520 [530 Coal & Iron./ 230 |....../| Fourth ..... -}200 [216 |) Liberty .....)/535 |...... Nassau* 190 {198 || Plaza‘,....... - 
re 4 Exch../ (276's)......|/ Colonial {j ...)450 |......//Gallatin ..... 410 /420 |/Lincoln......)1500/...... New Amster) 476 /510 | Prod Exch{ . === 
evepocef 12D [825 Columbia {]..)400 |...... Gartield ..... 600 |....../|Manhattan]./326 [335 || New York Coj 18U0]...... n° --| 250 (280 
Battery Park] 160 |170 ||Commerce, ..| +214%,/+215 ||GermanAm{/1s5 [170 ||Market@Fulj265 |275 ||N ¥ Nat Ex./200 [210 |/seaboard..../670 70 
wery{, ..../325 |...... Consolidated} 152 |157 ||German Ext} 400 |...... Mechanics’ ./290 /300 || New York.../+3i8 |......)|Secomd ...... 
Buren 8@ Dry i565 [165 || C’rnExchge*|385 |...... Ger jaf} ..J/500 |....../| Mech & Trajjj}150 |...... 19th Ward{./ 250 |...... || Shoe & Leth. 
Century j..../195 |...... Discount] .../150 |160 ||Greenwich 4 |24v [260 || Mercantile../280 (290 || North Amer./ 240 |...... ||Statef ....... 1200 
1D ccccese 650 =--se.|] Bast a 150 |160 || Hamilton] ../190 |...... cee Sam. 170 |175 ||/Northern..../130 | ..... 34th Street... 
Chatham . 2 330 || Fidelity! ....)180 [200 || Hanover..... 515 +179%4)...... erent... 245 |255 ||12th Ward 
Chelsea kxo!]170 |......|| #ifth Avel..}3500 [3750 |imp & Trad.|5¥0 |...... Metropolia 4. 400 |......]} Pacitics) ..... 250 |265 ||23d Wardg.. 
dividend and —_. o New stock. 


* Bid and asked prices; no sales were inude on thisday. ¢ Less thau 100 suares. ¢ Hx rignts. ‘| State 
1 Sale at Stock ixeh or at this week. s Trust Oo. certificates. A Assessment paid. " mS ia oven sale at this p 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range for Year 19U5 ||\Range sor Previous 
NEW YORK STOCK the |On basis 0/100-share lots Year (1904) 
Saturday Monday Tuestay |Wednesday| Thursday Ftteng | EXCHANGE Week 
May 6 May 8 May9 May 1u May 11 May 1 Shares| Lowest Highest Lowest | Highest 
31% 32 Bl 31%} 31% 32 31%, 31%] 31% 32 82% 33\/"[exas & Pacific......... 6,750} 29%, Apr29) 41 Mari3j|| 20'J’ne| 38's Nov 
#125 128 |*125 128 [*125 130 /*125 128 |*125 128 |*126 128 hird Avenue (N. Y.).../  .----- lv4) Apr2y 1 Fev 16)/115 4 0 
324% 83 82 32 32% 82%) *314 3z%) 33%— 33%) 33% 833%/Toledo Railw: aye e Light 1,100} 22% Jan 13) 374% Apr12j| 179J’ne| 2743 Oot 
— a "35 «=364%)] 85% 85%) 35 S zou 35% 354) *35 36 |ToL StL.& v. tr. otfs 400) 34% May 1) 43% Apr 214M 38 Nov 
56% 56%) 55 54) 55% 55%!) 86 564.) 56 56%) 57 Do f. vot. tr. otfs.| 1,500) 51% Jan25} 65 Apri 32 Feb) 57% Nov 
109% 110 108% 109%) 109% 110%) 110%, 111% — Rall 114‘, 1154/Twin City Rapid Transit.| 10, 990/105 J 6/1222 Apr 4]| 87% Feb |.107% Oct 
PEC ETRE BR ee aia A SNe Do . 4 Apr24)!58 Marl0//153 Ang/{165 Nov 
119% 120%) 117 118% OT a ty 137% Feb25|| 71 Marjll7 Nov 
97% 97%) 97 97 i Y74) 96 7 35 101% Feb 21/a86% Feb; 93 Deo 
40% 40% 40% 40% 41 41% 41% 40% | 41% tly 2l%Jan 4) 50 Mar3u|| 9 Febj 25 Deo 
wannen Htenee 83 883 “81% 82 83 83 R24q R84 B44 64s Jan 16 Mars 4243Apr| 69 Deo 
19% 194] 18% 19 19 194) 18% 18%) 19 i0%, 19% 19% Wotath 4 18 'o May10) 23% Feb 3 5 May) 25 Nov 
41% 42%) 39% 41 40% 40%) 40 404; 40 40%} 40% 42 +t is May 4) 48 Feb2s|| 32% Feb| 4843 Nov 
16% 16% 154 16 16% 15%) *15% 17 “15% 16%) 16 16 Wheelin Pe Lake ieris... 00) May ; spe Maris 14'sJ'ly| 224 Nov 
*37 0 | +37 40 |] <38 40 | *38 «440 | *88 40 | *38) «6440 Do rar ee me 36 May 4) 48 Feb 7 J'ly| 62% Jan 
#21 23 20% 22 *20 22 20% 20%] 20% 204) *20 28 Do sa meessececos 600] 20 May 4 98% Marl3 21%J’ne| 32 Nov 
20% 21%] 20% 203] 20% 203] 20% 204) 2048 20%) 20% 23%! Wisconsin Cent. y. tr. cfs.| 5,610) 20 Apr29| 25%4 Feb16]| 16 J’ne| 25 Nov 
47 47 45 46 46 4th) 46% 46%) 47 474) 47% 5 i dustrial & 31 tr. whey 4,330] 45 Jan13| 644% Febi7|| 37 J’ne| 49% Nov 
ndu Misce i 
#247% 250 [2250 250 *247'9250 |*247 260 ac «1 250 dams Exp Secasecce 40/2236 Jan s 2250 Feb 7//§220 Feb/250 Oc@ f 
14% 14%) *14 15 14%] *14 15 14% 14%) 15 16%)  - 1,000] 13. May 4) 19 Feb17/| 6 Mar] 21% Nov 
*51 524%] *51% 52 52% 52%) 564 54%) 5 54 Pi eacccesce ee | 46% May 4) 68 Febl 71 Nov } 
19% SBl's| 78% 8044 8l's 839 80% 824s) 82% 84% peeatiang iene ----|/ 253,450) b+ 4 Jan 25| 89% April4|| 43% Feb) 82% Deo I 
*23% 2 23% 23% 2 tS) 24 25 as “ye Rhee eeeen 5uu Jan 24) % Aprl5|| 13. Mar) 24% Deo 
esee- anne ecccce ecocce cceea 20% Feb 3/292 Febl|| 72%Jan| 87 Deo 
34%, 354] 34 34 354 31% Jan 25] 43% Aprl4j/ 14% J’ly| 35% 
97% 97%) 97 98 974) z¥1% Jan 25/104 Apr 6]| 67 Jan] 04% Deo 
32% 32%] 32%9 B2% 33 32 Apr29) 38 Apr 3/| 24% J’ne| 37% Deo / 
*93 «8697 92 87 97 5g B 100} 93 Mar3v] 97 Feb16)) 88% J’ne| 97 Nov M] 
239 239 239 239% 340 244%] 244 244 239 244g 240 244 /American Express........| 2,975/2209%Jan 4/246 Feb27|/18u J’ne ar Nor } 
7%, «8 “7 8 7 7 *6% Te) “6% 7%/American Grass T'wine.. 700) 7 Apr2/ 14 Jan 4j) 6 Dee | 
8% 8% 8 8 "7% Bs & 8 s 8 8% 3%/Amer Hide & Leather....| 1,000) 8 Apr2¥j ll‘eJanl4j) 2% ity Deo 
42% 42%) 41 41%) 41% 423%) 41% 42 42% 42% é 4 41 May 1) 6548 Mari7|/ ll‘sJan| 48% Dee | 
47%, 54) *5 5% 4% 54) 5% 5 5 5 4% Apr29| 7% Feb 8 9% Nov 
*37% Ss *37 8638 37 7 %36 0-874) *37% 394) 385% Jan 10) 41% tt. 24% Mar] 42 Oct 
*174 19 “a7 19 *17 19 *17 18] *17 19 154 Jan17} 22% Apr17 7 J 20% Nov 
*42 60945 *43 «2648 *42 8 “42 48 44 44 *42 36 Jan 1) 48‘ Apri7|/ 22%J’ne| 424 Nov | 
47% 48%) 46 47 47% 48%| 45% 49%] 4819 49%) 49 33 Jan 25] 61% Apr13|| 164sJan| 36% Nov | 
113 «113 111% 112%) 113 113%] 113 113%] 112%113%) 113 115 103% Jan 6}/122% Apri] 75yJanjlU5 Nov 
*6 64 6 6%) 5 6 5% 57% 6 6 5% 5% Ape Se 8% Janl14|} 2%J’ne} ¥Y De 
Be 23 23%) 23 23 *23 24 "23 24 23% 22% May 284 Mar 7/| 16 J’ne| 20 Deo 
111%112%] 1094111 110% Lede, 111% 115%) eS rt 114% 118% 79% Jan pliant Ape 1s 46 Feb| 82% 
#119 120 119% 119%) 119591195) 119% 120 119% 110%) 120 121%) 111% Jan 13/127 on 6}| 88% Jan|/115 Oct 
#165 180 |*165 180 |*165 180 [*165 180 /|*165 180 175 175%) 5) 169 Jan 12/183 110 Jan|170 Nov 
102% 1024) 102% 1024/1004 102%) 102 102 st tens 1 210248 102% v9 Jan 7 102% May 5|| 85 Jan| 9% Nov 
4 12% 13 13% 13%] 13% 13% PH Ht . 14% 15 12 May 4} 18% Mar20)) 34 J'ne oy 
5 53% 55 54 56 56 69 60 62‘ May 1| 6742 Apr 6 J 7% 
1344 135 131% 134 133% 1344) rH 134% 13211384) 135 19 137% 131%, May $/14¥%, Mar 2/|122% Mar/163 Nov 
136 137 BEA BOO | sqmecassced 2 peers. 37% 15755) 6 33° Mayl0/140 Mar 7/123 Jan/l41 Nov 
#141 144 lav 140 sep*e tees 140 140 }*139 141 |*188 139% Amer. Teleph. & Telog 350/140 May 8/148'%Jan 6/121 Febj149% Nov 
95% 96 94% 5 94% 95%) Y4¥o 95%) Y5% 954) Amer. Tobac. (new),pt. Sits 7,073] 91% Jan 25) DUS Feb 8}) 854% Nov Deo 
33% 34 32 82% 33 $32 B3'y 33%] 32% 33%) 33'9 on American. h bse a> om 16,375] 20% Jan 26) 40% Aprlsi| 10 J 25 Nov 
#102 105 | ‘103% see 103% 10349} 1034 103%/ 10314104 104 104 Do pref........ ..| 1,250) 938 Jan 6/1084 Mari5]| 68 Jan| 04% Deo 
109% 110%) 107 10 109% 110 | 1084110%) 10$%111 | 110%1lz aiapendie thames. -| 7,500) 103% Jan 25/180 Apr13/| 61 Feb/120% Nov 
#200 200 |*194 202 #194 202 90 200 /*lygu 20U0 190 190 [jreoklyn Union Gas. 160/185 May 4/7215 Feb14/\185 Mar/220% Oct 
"144 14%) *14% 14) 14% 144) *14 , 14 “14 144] *l4's 14. runsw. Dock & C. Imp’ i 100} 10%mJan13) 16% Apr18)) 56 J 12% Deo 
7 "57% eS See See 68 Mar 1 ‘g Jan 1s|| 47% F 62% Di 
4 Ywlorado Fuel & Iron...| 63,827) 41 May 1] 59 Mar2d/| 25 Mar] 58% Nov 
¥ GBS BOGE, a carcncancese 60] 85 Feblvjl05 Mar24|| 68 Apr] 95 Deo 
Col. & ook Coal & Tron. 800} 13% May 1 pewes 30) 8 ¥' Deo 
«|Consolidated Gas (N. Y.). 42,010/186 4 May14 214 Mar 85 Feb/220 Oct 
n 1,310} ll4g Apr24} 22% Feb 7 9% May| 26% Nov 
0 9 569 Aprl2} 79 Jan1l0|| 65 Mai| 824 Nov 
Distillers Sec 38 234% Jen 25) 4742 Apr sj| 19%2J'ne| 4049 Deo 
rlectric Storage pager? 400) 79 May 65] 8949 Feb27|} 82 Nov) +3% Nov 
Federai Mining & Smelt’g 500) 60 Jan11/128 Apr 7|| 434 Nov) 6 
Do pref... ...ccc.ceoce 4,400} 76 Jan 5/1074 apr 7/| 71 Nov y 
3 4 Apr29/192 Marl6j\cl5l_ J'ne/19449 Nov 
20 19% May 5| 2548 Marll|} 104M 5% 
8 78% 76's Feb ti| 82% Apr 6|| 64% Feb] 79% Deo 
*650 93 é 65 Janisj/1U0_ Feb23|| 26 Mat) 72‘: Deo 
#30 32 30 30 *31 34 BL 32 30 May 8 40% Feb2i|| 28 Se; 41% Nov 
*8l4 84 8llg #1 &34 ee 8l4 81 Sl‘ May 5) 88% Apri4|) 714 F 87 Nov 
59¥g 595%,) 59 Sia) 59 59% 597%) 54% Jan 25| 66% Apr 3 6 Ji 59% Nov 
1171174} 116% 117's aby als *117 18 1154 Jan 10)/120% Mar15//100\ Jan 7 Nov 
#26 «27 | 25% : 5% 25% 27 134 Jan 20} 3l4sApr 6|| 14 Sop| 2342 Nov 
*90 94 *v0 “0 83 *90 893 89% Fel 16) 94 Apri9|| 75 J’l 7 
451, ey 43% 44%) 45 45 45% 464) me 244 Jan 24 51% Apr 7|| 1448 Keb) 26% Oct 
1064 106%|/*102 108 |*1u4 107%) 106 106 0 pre: 97% Jan 7/111‘ Feb2U|| 80'gJan| 92% Deo 
152%, 152% * .cocce 1524/*150 153 150% 152%] 150 162%) 1524152 42iNew York ‘Ait Brake 147 Jan24 161% Apri15}120 Feb|164 Nov 
ae O1 | 1004100%) 1004101 | 100% 100%! 100% 10149) 10h eT orth Amenienn Co., new #8 Jan 20/107 Apri7|} 80 Marjl07 Nov 
37 351g 36 6 3 3 36 5% 87% — heh cana él 35 May 4| 49\%Jan 4|| 24 Feb) 55 Nov 
1084 107 | 10041044) 101% 103%) 10141024) 101% 103 Bist 101% oop. Gas ‘La Cc. os 10033 May 5/115‘s Apr 3/| 92% Mar/1124 Deo 
@ecece cocces] ccccce -2222-| coccce scece- esccce cesses] 18'g 1D4}) 19% ZU%  - urgh Coal Co.. 18'g Mayll| 2U‘s Mayl4//..... © eccc|ecccce coco 
Peccce coccce]| coccce sees] ccccce esccse] coccce socses 734 79 79 #880 Do 5 eae 73g Mayll| 80) Mayiz||...... ....]--s020 soe 
39 86389 38 «= BBY%) BS) 88%) 35% B84) 88% 394) 394 40) Pressed Steel Car-. 334 Jan31| 46% Ageis 24% May dais Oot 
“92 95 | *32 95 | 93 95 | QY2% Y2% 3 94 94% Y4% Do pret.......-. 0| 87% Mar 6) 99's Apri4j| 67 May } 
4235 245 |*236 240 235 235 234% 235 234% 234%/*234 236 Company........ aé% | 254 Feb2s||209 Mar aee Nov ' 
34% 34%) 33 33%] 33% 35 | 34 84 5 36 35 «36's Revers Steel Spring... 32 Jai 4U% Aprl7|| 16 May! 35 Nov 1 
*97 9! “v7 8699 7 9 Y7¥g Y7's} B79 YT2 93 83 Jan 25)108% Apr16|| 71% Mar 
17% Le 17% 18 17% 18's} 17% 18 13 18%) 18% 19 156 Jan23| 24% Apr 3)| 6 M 18% Nov 
73% 74% 71% 73% 3 73 73 73 74 73% 74 67 Jan1lv) 87's Feb23|| 37 May| 7342 Nov 
B2% 334] B83 34h) Big BOY] 354 36 851g 35%) 35% 36 6% 24 Marl4) 36% May 9|| 14% Apr] 29% Deo f 
105 105 1044 105 106%106%) 107 107 |*#105 107 106 1062 94 Jan 25/100'sApr 1 4% J 
"76 81 77 77 6% 77 6 8 77% 7? 79 118 Feb24/| 31% Jan| 656% Nov | 
#106 120 [4105 120 [#105 125 /*106 125 /#105 125 130 Feb23)| 77. J 5 
*% (1 % 4 3, % 1, 1, +% Jan % Mar) 6 N 
83 83 77% 81 79 «80%! 70% 81% 79% 83 106‘ Apr 4|| 31% May] 7749 Nov 
sininie *40 42 *40 41 *40 444) *40 44 69 Mar2s|| 25 May] 39's Nov 
124 33% 11% 12 12 12%] 11% 124) ...... ---00- l54gApr 3 3% Aug) 13% Nov 
“75 *75\%4 77 7 76 |. a. 2 Bemeeqones 717 82 Apr 4]| 46 Feb| 75% Nov 
30 $x, 29% 30%] 29% BU%] 29% 30%! 301g 30%! 30% 36 7e Ar 14 lyMay| 20% Deo 
92% 93%) 93 93% 9% 98 04 1% 92 y ‘2 Ee an 3 Ho Apri7i| 40 1% D: 
#133 138 “19380 138 #123 128 [#123 128 /#12244126 |-123 126 United tates Express...) ...... 120 Jan 9/134 Feb 38//100 Febj/j128 Nov 
*11% 13 11% 11% 11% 11%) 11% 11 11% 11°, 11% 12% sUnited States Leather... 10,200\s11 Mar 14% Jan 16) 20% 
#107 108) 190% 107% +107 10839 107% 107 9/1074 108 |*108 109 |g Do pref............... 300) 100% Jan 10j110 Apr 75% Jan |1064 Dee 
6 8 88 89%) 88'_5 88 86 «90 889 -.-<--U 8 Healty db Improve’nt 300] 77 Jan 4] 98% Marl0|| 43 J’ly 1g Ni 
29 «(2y “38 30 9 29% 29%) 29 29 29 «81 ju © Retaction & Refin’g| 2,100] 18 Feb2s| 40% Apr18i|...... ....]-.--- © seen 
60 Ssh 4 oi 69 br 59% 59% 60 «62 35 Jan13} 70% Aprils y % Dee 
38% 39 38% 40 B99 4045) 41 55% Jan 3] 454A 105 Feb] 34 Deo 
#105 1u7 “10841074 108 1097/9 109% 109% 3% Jan Herter z 1 J 100 Dee 
Bl% 32 29% 3076) % 31 30% 31% 33's gam 89 BBY A 8% May| 3315 Dee 
100% 1014) «96% 93 98% 98%; 97% 98% pre 914g Jan dirty essts 1% 05% Deo 
*34 36 32% 83%] 33% 34 33 33% 33% 34% 35%) Vir; Carolina Chem 460) 32% May 8| 39 Jan 3}| 22% J’n {4D 
#105 106 | 104 105 | 105'310519)105% 106 |*105% 1083 106 106% Do pref............... 1,414]103% May 1/110 Feb20|| 97% Aprill16 Nov i 
43% 43%) *42 45 "42 «646 *4 46 "42 44 44 ir, fois Trom “Coal & G:: 2u0} 40 *Jan 7| 6249 Feb24 4g 44 Nov | 
#240 a tt *240 255 |*245 255 [#245 260 |3245 245 |*245 255 argo & CO.cce 7/235 Jan 3/260 ‘eb 21 250 Aug | 
93% 9 93 93%) 93 98 % 93%) 93% 93%; 93 93% n Union Tele’gphi| 1,301] 92 Jan17/ 95% Jan 94% Deo 
*168 173 *165 172 |*168 170%/*165 171 | 171 17149] 171 171 45] Weat gh'sell aM fg aeeou 1,300)1638 May 1|184 Apr 6 153 May 185 Deo 
TIE FETE POA BOAT ost siienil sanaadumaaal Do lstpref...........' ......J190 Feb23!197 Aprllil80 Aug’l984 Nor 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks | Bid| Ask || Trust Cos. | Bid | 4sk|| Trust Co’s | Bid | Ask || Trust Co’s Trust Co’s | Bid | Ash 
Guten -— ne _ 2 ae OOKL Fifth Ave Tr| 575 NewYork Tr | 
peccace 85 | 90 || Mechanics{ ./350 |...... Guaranty Trj +65 N BROOKLYN 
Waste tite 210 |220 ||Merchante’../150 |-.....||_ ™- ¥- CITY Guardian v 
West Ln 575 |..00-.|]2 BeccagelSee leosecs Bankers’ Tr./475 |...... Knick ’rb’k’r} 1050 |...... Brest zn Tr/420 436 
Yorkville ..j/400 |...... at City..... 290 |300 || Bowl’gGreen|215 [220 || Law T I &Tr/ 382% cocci SLO |e escce 
BROOKLYN North Side{.|300 |......|| Broadw 75 || Lincoln ‘Tr,..|560 Franklin ..../890 |348.. ‘ 
Borough]....J120 [135 eople’s{}....}290 |....../| Central Tr’st| 2200 |2250 || Manhattan ../40 Hamilton....)/340 |...,.« if 
Broadwayi..|300 |-.....| ProspectPij| 130 | ---.- City Trust...|375 {380 || Mercantile ..|990 go i868" 
rooklyn{ ..j130 [140 || Ridge 140 |150 lonial ..... a Renesed Merchants’ ..| 100 Co.... 5 l.cccce if 
Gon ecaltn | gs 17th Ward. 155 |....../| Commonw’thj100 |106 Metropolitan 630 L&Tr.} 300 3g 1a 
Con’ 'yIé& BB 145 |...... ~ pee 190 |200 pire ......}236 [245 |] MortonTrust|f900|...... Nassau ......|265 4 ita 
First.........]380 [390 || Wallabout] ./160 |......|| Equitable Tr/630 [640 ut. oe} 210 |225 dsor.....|210 People’s.....|331 |... ihe 
Manufactra’.j365 j...... ‘arm Lo 470 — NY Lites'Tr 1050 jl W' ib’ g.} 240 Z) | : 
* Bid and asked prices; no sales on thisday. ¢ Less than 1UU shares. x rights. o Hx dividend and rights. ie 
1 Sale at Stock change or at auction this week. 0 ix stock dividend. ny rast it Co, certificates. | marked with a paragraph (1) are | state banks) 
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. : = 2 7 
BONDS BS| Price Wee's [8~|| Range BONDS “S| Prtee Week's |S] Range 
M. ¥. STOCK EXCHANGE |$§| Zriday | Range or |§Sl| | Since |} N. ¥. STOCK EXCHANGE |) sriday | Range of $5 Since 
Werex ENvine May 12 May 12 Last Sale |§2|| January 1 WEEK ENDING May 12 Sa] May l2 Last Sale |32j| January I 
Bid = Ask|Low = High|No|\Low Htgh||Central of Ga—(Continued) Bid Ash|\Low = High| N MoliLow | High 
U. S. Government Chatt Div pur mon g 48.1951/J-D) 94%....-- 94" Apr’05 ed vo 
¥ 8 2 consol registered. -41930]Q-J| 10419105 |104% Apr’05)...-||104% 104%|/ Mac & Nor Div 1st g 58.1946) J-J 112 ......]104 Feb’U4)..--/. 2.22. eenece 
8 2s consol eongen....61990 -J} 104% 10544)104% Apr’0. --/[104% 1054]] Mid Ga & Atl a 58. ert J-J ° : 
U § Se registered .....---4191» -F] 104 104%/104% Apr’v5 Hoag 104% Mobile Div lst ot, 946] J-J} 11 
U 8S 8scoupon............ F] 104% 105 S}-+--||L04 106} Cent of NJ | geu'l gold ba. "1087 J-J| 135% Sale 1324 @ li 
U S 3s reg small bonds. “ETo1s Id: BF] cenese coceee i Sapeeireaepets -giater eae h1987 93 134% 134% 134%4_ 134% 
U 8S 38 cou small bonds. tte Q-F] 103%...... 4 ssece seeeee]] Am Dock & imp gu 5s.- 1921/J-J} 114 -/L14% May’v5 
Us TIQ-J| 104491054 /104 ‘2 Apr’Ud 10412 105% Le& aoe i} ease 5a 192u' J-J efecccee seecccce ° 
U Fr -J] 104% 105%4/104% Apr’0: |... 104% 105%1] Leh & W 3..1912|M-N -|104% Mar’vd 103% 104% 
U S4s -F} 132 132%,)132%2 Mar’ ++||132 42 133 ae next ous o ge. gl910 Oy ° 102° May’05}...-|/101% 102% 
U 8 48 coupon 1925}Q-F| 132 132% 133) Mar'05)...-//133 133 NY Long Br 7 4 1941/M-S eloecese cocceses= —— ee 
Philippine islands 48.1914-34/Q-F| 108 ....../110 Mar’U5/....//10948110 |/Cent Paciie see Bo itic Co 
Chas & Sav Sev atl Coast Line 
Foreign Government * Ches & Ohio g 68 ser A..h1908 A-O ;||L07 42 108% 
Japanese Govt 6s sterl’g.1911/A-O} 99 Sale | 98 99 [37-|| 94% 103% a aoe a1911/A-O 1//108% 111 
d series 6s ctfs full paid.. 95 'aSale | ¥5% = 96/30] 90s LOL ey poe g 5s. -1939|M-N 1174122 
2 loan 48 otis full pd. 1926 F-A| 874 Sale | 87's 87% |415)) 861 88% Registered... M-N} 113'9......)11742 Oct ’U4]----|)._.. w+ sencee 
pub of Cuba 5s exten debt..|M-5| 105 Sale /105 105 | 53/103 %4 108 General gold 4 M-S 105% 110 
8 of Mexico af ¢ 5s of 1808/Q-5} 100° 100%4/t00% 100%! 2//f100 101% Registered... 2|M-S| ..-.-. 106%)103 Apr’01)----|]...... ... 20 
Speyer & Co ctfs 4s.....1954]-...], 94% Sale | Y4%y 95 | 14)) 93% 96 Craig Valley 1 Ul J-J 113 113 
t 7\|hese are priices on the Ljasts|| of $5 to &. R&A Div Tet GeBl caccce 103 103 Apr’ = seee// LOLS 103 '9 
State Securities 2d consol re J-J| 98%...... 88 Apr’U5!...-/] ¢ {8% 
Alabama class A 4 to 5....1900/J-J 101% Jan’05)..-. wnakqenete: Jarm al ls M-S} 110%...... 113% Feb’U5)|..--/113% 113% 
‘lass B 3 58 "7 1900] d-d -- | L094 Oct "UU].... Gann a Ry lst gugis *40IM-N} 7 ...... 95 & Sep ’U4).---i]. 0... concen 
-1900] 5-J 102 ‘9 Mar’v~ Chic & Alt RR ref g 3s...1949/A-O} 85 ......) 855% 85%) 2] e4y t6% 
Surrenc ing 48....1920| J-J 1 Mar'vv Railway 1st lien 3498...1950|J-4| Sl Sl} 81% 82%} Fi) 80% &3 
Dist of acy fending “658....1924| 8-A Registered............. 1950) J-J| 380% 81 | 30% May’V5)..--/) 80% 80% 
misiana new consol 4s..1914| J-J Chic B & Q—Ch & la Dis rte F-A “hese Apr’0u 
N Carolina consol 48.191u|J-J Denver Div 4s 22/F-A O38 Mag" U5 
BI AEC IES: 1919} A-0 Illinois Div 3 4s.. J-J U7" 
So Carolina 414s 20-40... 1935] J-J Registered.... a) S-J 
Tenn new settlement 3s..1915/J-J Gold 4s..... J-J 
LLL LALIT ETS, J-J bonnes eqnaee Towa Div sink fund 5s..1 A-O 
Visine fand debt 2-35.-.1991|J-4 esos] 97 VT 5 Sinking fund 4s 919) A-O 
deferred Brown Bros ctfs.| .... 114} 87) 10 18% Nebraska. Extension 4s. Rte! ~e 
Railroad sont a Div 4s....1921/M-S 
labama Cent See So Ry Joint ay Great North : 
laba Mid! See At Coast Line Debenture achat 1913|M-N ----//107 108 
Albany & +, See Del & Hui Han & St Jos consol 6s..1911/M-S cece Lids, itae 
legh x °y See Penn Ri Chie & E Lil lsts f cur 63.1907|J-D 105 107% 
Alleg & West See Bull R& P - lst consol g 68........... 1934]|A-O +++2//133% 138 
AnD 5|Q-J]} 99%100 | 994 99%} 17] 961%4100%]] General | consol ist Bs...-1987 M-N 8 | iis 122 
d 5)A-O 102% Sale 102% 103 |163//102% 105 Registered............. PRBGIEPEN ccccae cocces 11% Mar’U5}.---//119% 119% 
HJA-O} 1004 102 's/101 49 Apr’05)}-..--/| 1004 102% Chie & ind C Ry 1st 58.1936) J-J 12059 72777: 1214 Apr’v5|.---/120 121% 
EE cannes eacmed 1u3 May’V5 ----||103_ 103 2]|Chicago & Erie See Erie ‘ 
Nov} 96% Sale | U6% 97 47}| 945% 97% /1Chic In & Louisv ret Ge...1947 J-J| 1385 1374/1385 Apr’05d|...-//134 137 
j Oa|Nov nite a 4 ate 05)..--}| 93% Y7%1] Refunding gold 5s....... 947|J-J ll4 14 | 15/114 115% 
M-N} 95 Sale | 94% 954/137/) 94% 98 Louisy N A & Ch lst ts. 1910 J-J llu\, Apr’U5}..-.//109%g 110's 
T]E-Al weeeee ceeeee| 99% May’U5)-.--/| 99% 99%// Chic Mil & St Paul con 7s 1905) J-J 187 Mar’05}.-s-//173 187 
08} F-.4 Terminal gold 58........ 1914) J-J 111% May’05}.-.-//109% Lil's 
VFA General g 4s series A.-61989 J-J 11243 Apr’05}.---//112 113% 
F-A Registered............ 198 oe 109\ J’ne’ "U4 PeSncesee cones e 
we F-A General g 3198 series B. 21989) -J ) 5|----|] GBlg Y8ts 
Series K.... on 200915] F-A Chie & L Su Div ¢ 5a....19% IjJ-J 5|-+=-//116% 116% 
East Okla Div ist g 4s..192 JRIM-S] ...... 98 Chic & Mo Riv Div 5s...102t)/J-J seee//L19 4g 120 
Ati Knox & Nor Ist g5s..194ti/J-0/ 115118 2% Nov’04].... Chic & Pac Div 6s.......1910) J-J se-/110 111% 
Atlantic Coast Ist g 4s.A1%52|M-8} 102 1024/10: Chic & P W lst gis. 921) J-J | S116 117% 
Charles & Sav lst g 78..193t)J-J| 1427%......)...... ........ “ Dak & Gt So g 5s.. i ded Sjese-//112 Livy 
Sav ve / 1st gold 6s..1934]/A-O] 125% ...... 125 4s Nov’03}. Far & Sou assu g 6 24) J-J 3 
let gold 58........ 1934/A-O} 113% ......]1124% Jan ’04]-... Hast o D Div 1st 7s. J-Jd 
Ala tr lst go 8 1925/M-N} 113%...... 114% Oct "U4 RE ee J-J 
Bruns & W fst gug4elvssjd-J| 98%...... 93 J'ly U4}. I&D Exten ist7s.. J-J 
Siu Sp Oca&G gug4sl9isjJ-J]} 8 ......] 07% Oct U4 LaCrosse & D Ist 58 J-d 
Atlantic & Danv See South Ky Mineral Point Div 5s J-J 
Austin &é NW SeesSou — So Minn Div Ist 6s......191 jv-J 
Bets onio prior] g3'9s.1925|/J-4| 96 Sale| 954 96 on 944 96 Southwest Div lst 6s....1900/J-J 
Registered. -A1925/Q-d] ..---. ....-- 96 Nov’04)...-!),..... Wis & Minn Div pSs....19: zilJd-J 
Gold 48 ........ “hlgan A-O} 104% Sale [1U4% = 104%] 45//102% 1U6%9]] Mil & No lst M L és. --1910)¢ J-b 
Registered -h194s Ve 103/103 103 | 26/103 104%, 1st consol Us........... 1913) J-D} 
Conv deb 4s.. ‘ .1911|M-s 109 109 1Ul}105 110% Chic & Northw cous 73----1919/Q-F| {126% 12 
PJun & M Div ist g$igs1925|M-N 932 Apr’U5}...-|| Vl42 YS4I] Kxtension 48...... 1886-19* > | b-A} 1042 Dec” v4l. 
PLES W VaSysref 481041|M-N 93% = 99%) 25) 984101 Registered....... 1836 | B-A) 102% May'U4}. 
Southw Div lat g3'9s...1925/J-d 02% 824/112) 92 VSI] General gold 344s........ 1087|M-N| i -lUL  Apr’ud 
Registered ...... o222eh1 925 o3 904 J’ly’0-). --| ’ Registered ........... piosiiee | vg {103 Nov’9s 
Monon Riv lst gu g 5s8..191|/F-A 105% Mar’v4!.. Sinking fund 68.21879 -192y/A-O; 117. 118 Apr’0é 
Cen Uhio kt lst ¢g 4'9s..1930|/M-S 109 Apr’vd}. log 10u9 Registered....... 1879-192Vj)A-G} 117. . 117 Feb’Q5).... 
Pitts Clev & Tol lst g és 1Y2z2/A-O 112% Mar’04/....//.. 2... 22.00 Sinking {und 6e...1879- 192 2y{A-O} 111% -|L10% Apr'U.|.... 
Pitts & West lst g 4s...1917/J-d 97% May’U5 97% UB Registered...... A-O} 110g 107 Mar’04). 
J P M & Co certifs.......... eeee v9 vo 99 «86499 Debenture 5s M-N] 108% 105/106 Mar’05)-2.-//iUdig 1064 
Bat Creek & S See Mich Cent Registered. M-N} 101% _000. 104 Mar’v4!....! 
3eech Creek SeeN YC & H Debeuture 5s A-O} 111%... lll 1lly Bi Tiy 173% 
Sellev & Car See iilinvisCeni ‘*< @)) nee 108% Jan ’U4/..../]...... ..00- mn 
3kiyn & Montauk See Loug i BIM-N} 117 11944 Apr’U5).-..//11 7% 110% 
Bruns & West See Ati Coast 1, BIM-N} 115%. 0000. 1154 Apr’vé peed 11159115 's 
juffalo NN ¥ & Erie See Krie 0 & Minn ist 78..1907|F-A| 103% 2oo0oc) o.oo at epee 
} a R & P gen g 58...1937|M-S 2 Sale {120 120 111944120 Milw & Madison 1st 6s..19U5|M-S|} 100'8_____. 104% Nov'04)..../)...... ‘ 
All & wes 18 g 48 gu..1995|/A-O ay eee odimnn openne North Iinois 1st 5s....1910/M-S 1u5'@...... 105% May’04}-. oo 
Cl & Mah 1 a 6 433) J-J 116 eeceee 7 er. :| eons Ott C F & St Paul ist 5s 1909/M-S/ iv4a'y 1044s Mar’ U5}----)) 10 dig 107 
Roch & Pitts F-A $36% ecccse tt fag 05)...-/]/124% 126% Winona & St Pet 2d 738..1907|M-N/ 106%... .. 110% Mar'v5|....|| Ll0y 110% 
Consol 1st zjJ-O) 1264...... 126 ar’U5]....//124% 126 Mil LS& West lst g6s 1921/M-N/ 12612... 130 © Mar’v'd|....|{L: 294 130 
Bailalo & Southwest See Erie Ext & Imp sfund g 53 1929/F-A} 120%... 119% Nov'val....| 
) ft lst ref g 48.d1951/J-J|*...... 1004/1004 May’05|....// 98 100%, Ashland Div lst g 6s.. 1925 MARS) USL ......142%9 Feb’U2!. 22.11.22... wenece 
Bur Cedar R & No Ist 58.1906) J-D) 102% ...... lU2‘g Apr’05}.... 101% 102% Mich Div ist g 6s. bswcee 1924/J-J| 132%... 131l%Jan 05]... i314 131% 
Coa s Let & cok trust g bs..1934 A-O BL 1s%121% Convertible deb 5s. Ot oS 2 Sass wT eee * a ee eee 
atseansenhen 1934]A-O eres MN! lus ....../108 Sep Us). .-I]...... ... 
oki ran’ W lat gu 5s. 1921 A-O Cate! Rock Isi & Pao 68...1917/J5-d| 12342...) [123% Apr’05)...-/]122% ize” 
M & Bt L let gag Ze 8....1927|4d-D RIOTS Registered.............1917/JS-J} L22'o.._... The ee ge 
‘Vanada South ist 5a. 1905) J-J 1034 104i 103% 104 15//102%104 General gold 4s....... -1988 J-J] 106% 10654) 106% 2034. 13 lUas iv7”” 
BB .ccoccgeocccocccose 3IM-S) 106% 107 |106's May’05). ...//105% 109 Registered............. 1988] J-J| ..----..... (LO7 Jan’03 cence exces 
Registered.............1913/M-S/ ............,108 Apr’U5)....//105% 1u6 lst & refunding 4s----1934 A-O} Y6 Sale | 95% 145 i 
Carb & Shawn See Lil Cent Coll trust Series ee LQUS|M-N| .....-...... uly Sep af 
Carolina Cent SeeSeab Air L H Q1lU|M-N; 954 98 | ¥7 J’ly’U 
( edAd SeeNYC&H M-N as 
Ved k A FS N SeeBCR&N 3|M-N 
Cen Branch U P lstg 4s...194> O4.9......] 04 Jan’05|..../) 94 94 M-N 
Cen Branch Ry = i Rees Se: ae: ee reer M-N 
Con RBR& Re Go cel g 50 1887 112 Apr’05 110 112 M-N 
bg yt y lst g 58..p1945 1214 Apr’v: 120 121% Registered...... « 2|M N 
Cypest a 5 113 13% 113° 1164 Coll trust gold 5s. 3) M-S| v1% V7% 
— eon 5 ‘' ££, ,. a sees Choe Ok & S en g “| eee 110% apr’ O5)....|/110 115% 
Jat pret incouie § fs 93 24 | 22) 90 94 Consol gold 5s..... 1952/M- 115) Apr’W5}....//115 115 
pref income g 5s. 76% 77 | 75 67 78% Des M & Ft D 1st 2ig8 ..1905 95 Sep ._ SS ape 
3d pref income g 5s 61% sale | 59 614] 26) 562% 62411 Keok & Des M lstds....1923)A 10919 Apr’U5!....\LU9 110% 
MISCELLANEUUS BONDS—Continued on Next Page. 
Street Kailway I Street Kailway | | 
Brooklyn Rap ‘lr g 58.....1945)A-O] 109 Sale |1084% 109 4 aoe 112%, |] Met St Ry—/ Con) Ref g 482002,A-0} 90 Sale | 90 90 | 24} 90 Sais 
st refund conv g 4s....2002|J-J| 87% Sale | 87 87%] 83]| 3% 89%|] Lex AV& PF lstgug531993/M-S| 118 119/120‘, Mar'05|..../117 1204 
ik City 1st con 5s. 1916, 1¥41/J-J te aces 109 9 Nov’04!..../|..... i aaiiaae Third Ave RR con gu4s2000/J-J} YbeSale | 95% 964] 21i] 947% Y7%— 
Bk Q Co & 5S con gug 53.1941/M-N| 104 ......|106 Feb’05)....//106 106 Third Ave Ry lst g5s..1937|J-J| 118% Apr’ 05]....[[116% 118% 
Bklyu Un El lst g 4-58.1950) F-A 109% it6 109% 110 21/109 % 113% ]]/Met WS El(C hic) lst g 48. 1935) F-A} 95 Feb’v5)....|) vo 96 
Kings Co El lst g 4s....1949/F-A] 91% 92z%/ 924 93 | 16) 92 93%4]/Mil El Ry & L 30-yr g 53.1920) F-Al x. SS eee 
Stamped guar 4s ......1040/F-A] 93% Sale 92% 94 [147] 91% 96% Minn St Ry Ist con g ds. 71919] u-J 1U6% Nov'U4 
Nassau Elec gu g 4s.. 1931 J-J| 58 Sale 83 | 37) 87 91 |jstJo Ry Lt H&P lst g5bs.1937/M-N| 99%......|............-. 
Conn Ky & L lst& ref gi 4s’51/J-3| 100% 102 100% Apr’U5}....|] 98 100% St Paul City Cab con g 58.1937] J-J llu J'ly’v4 
Den Con Tr Co lst g ba... 19333 A-O] wcccce cccce-| VS J’ ne’ OUI.... Underground Elec Rys of Lon 
Den Tram Co con g 63..1910) J-J don Protit sharing 5s...1908)/J-D| 997% Sale | 99 997 
Met Ry Co lst gu g 68..1911) J-J Union El (Chic) lst g 58..1945/A-O} ............ 109 'y Dee’9¥ 
et United Ist con f 4%8.1932)] J-J r 54 |] United RRs San Frst 48.1927/A-O] 85 %Sale | 3838 88 
avana Elec consol g 53.1952) F-A 93% Y4 || Umited Rys St L Ist g 48.1934) J-J)*...... 89.) 89 May’ U5 
ais Ry Co lstcon oe... Ted] ccccee se--0-/109 Mar’Qd)....|]....2. seeeee W Chic St 40-yr cons g 58.1936|M-N] *56  ...... 99 Dee'y7|. 
— ass 53.1997/F-A a 3114 1204 
way & 7th Av lstog 58 194::)J-D) 118% 119%|119% Apr’05)....|/117%4 120% Gas and Electric Light 
Gol Vth Av lst gu g 68.1995)M-S} 118% 120%)121 Apr’05}..../|/119% 121%, |] Atlanta G L Co lst g 58...1947}J-D) 22. eed cee ee eee C a - 
« *Mo price Friday; latest price this week. @DueJan dDueApr ¢Due May gDuevue ADued'ly kDue Aug oDue Oct p Due Nov “ZOption sale 
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. = adie = ° 

N. Y¥. STOCK EXCHANGE Range or Since N. Y. STOCK EXCHANGE |} s= nee 
WEEK ENDING May 12 Last Sale |%3|| January 1 WEEK ENDING May 12 =. 3 2|| January 1 
Chic& StL See AtchT & Sa Fe Askh\Low High|No|\Low High hi No||\Low High 
Chic St L&@ NO See tllCent Evans & T H Ist cons 68.1921/|J- ----/|1 23% 124% 
lst general gold 58...... 1942 3}|106% 110% 


3 
Cons 6s reduced to 38.13") 


Ch St P & Minn lst ¢ 68 191+ 
Nor Wisconsin 1st 68...1920) 
St P & S City lstg 68...191°) 


Chicago Ter Trans g 48...1047% 
Oe 

Chic & West Ind gen g 68 g1 93: 

Chic & W Mich See re ap" 


cis 
Cins ‘& 
Cleartiela & ‘Man See B R&} 
Clev CinC & St Lgeng 481993 
Cairo Div 1st gold 4s....193! 
Cin W Div lst g 4s. 99) 
ae - ee ist col tr g 48..1990) 


spi ‘s Col Div lst g 48..1940 


W Val Div Sah 10. <0 940) 


CistL&C consol 6s8..1920: 
1st gold 4s............4193¢ 
red k 








Regist 
Ind BL& Wt lst pre 
O Ind & W lst pf Bann 83" 
Peo & East 1st con 4s...194( 
Income 48......... 
Cl Lor & Wh con lst g 5s.193:: 
Glew & Marietta See Penn Rit 
Clev & Mahon Val g 7 
Clev & Pitts See Penn 
Col Midiand Ist g 4s...... 9 47 
Colorado & Son 1st g 4s8...192*' 
Colum & Greenv Scée So ay, 
Col & Hock Val See Hock Va: 
Col Conn & Term SeeN & 
Conn & Pas Rivs lst g 48.1943 
[ako ose SeeCM & StP 
allas& Waco SeeM K & ‘I 
Del Lack & Western 78...1907 
Morris & Essex 1st 78...1914 
lst consol guar 78..... 1915 
Registered........... 19 oe 
ist ot yet ge @ 396...... 
Ww 1st és... “7921 
Construction 58....... 1925 
Term & improve 4s....1923 
- Bing & N Y 1st 78..190) 
arren lst ref gu £3'gs. 2000) 
Del & Hud 1st Pa Div 78.1917 








NY 


Registered...........0« 1917 
Alb & Sus Ist con gu 7s. roe 
Guar gold 68........... 


Rens & Saratoga 1st 7s. 192) 
Dei Riv RR Bridge See Pa RK 
Denv & KR Gr 1st con g 48.1936) 

Consol gold 4'98......... 1936) 

Improvement gold 5s8...192s 

Bio Gr West lst g 48....193) 

Consol and col trust 48 1940 
Utah Cent lst gu g 48 a1917 

Rio GrSogu_ See Rio Gr so 
DesMad& PtD SeeCR&IP 
Des M & Minn SeeCh& N W 
Des Moi Un Ry lst g 5s..1917 
Det M&Tol SeeLS&M So 
Det & Mack 1st lien g 4s. to ) 

/ EERE aes 995 
Det Sou Ist g 4s.......... 1851 

Ohio aad Div lat g 48...1041 
Dil& mn Range let os... 

Registered weccce esesecese 937 

BE Bin ncocccaccccqncescses 5 
Dul So Shore & Atl g 58..1937 

jastof Minn SeeStPM&M 

tTen Va&Ga See So Ry 
Elgin Jol & _ lst g 58.1941 
Elm Cort & See Leh& N Y 











Erie lstext gold 48 947 
2d ext gold 5s 191%) 
3d ext gold 4 23 
4th ext gold 58. 1920) 
Sth ext gold 48 23) 
1st consol gold 78... 192U) 





lst consol g fund 7 


ape ies lst Lave gis prior.. 996) 
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eecece 1044 Dec ’0¥ 





uzxeco 


cure 








“iol (101 i 
1147” 2202) 74 1g Apr’O5]- 22 
ama 123 Dec’04l.... 


seal i386” 135i 


COO SGKEESCS 
ma reMezee 


Guese 


100° "100% 29)" 98" 100% 


"bine Pecec 
OF S46 


= 


« 
be 


> 
} 


Bae Recorcie 





mai. 


Cede 7OON 


Pccrre 
pe ag a: 


2 


ecosce 81% Mar’05)....)) 70 84 
3 6 


5 <3 
LLoonsey 


q 























13743 _ 137%) 1/138%138 


ee Dec’03}.. 








tte i ee RS 
116 116 6116 119 
99 99 1} 98 99% 





103% 103%) 20/101 104 
lut lvl 1/1005, 101 
100% Mar’05/..../) 984 1003 
100% 7%] 11/1007 san 
100 Oct ’04}....}}. 

99% Feb’U5).... 

94% Aug’03}..../]. 

105 Jan ’04).... 


72 74 | 20) 71% 84 


eoccce cooces 112% Feb’04)..../]...... ...... 
weccee 1169 Jan ’00)....//116% 116% 
ercces 74% 7449) 15) 73% 77 





+] eweeee oo eeeee- eeeeee 


108 Mar’05}.... 108 110% 
120% Apr’05|....|]1 2849 1293 
130% Apr’05).---1]1 30% 130% 
130 Jan’U65)|..../|130 130 


S i30 130°) 4)/129% 186 


112% 112%) 1 eee a4 
1 104 1103 


W 105 

-{107 Mar’05}.... 108% 107% 
TR. Se ete 

-}134 May’05 134 184% 





BOD BRO ce cocdivccccs cccces 
104 4 Dec’O4)....11...... ...00. 


108 Apr’V5]....//108 10D» 


U: eenece 
107439 109 4/109% Apr’v5)....//108 110 


99 100 7|| 984100 


ecccce 91% May’05)..../) 89 Udy 
U3 "Be cccce] OF JAaM’UL]....|]. coco seceee 


110 Sep ’04]....1]. ccc eeees- 


100 Sep ’04!..../)..... © oneses 
96% Apr’U5|....// 95 97 


92 
116 May’05 








5|.-..||i2d 49116 


2//117%3120 











135% Apr’05}...-//!35 135% 
et as: gy bsedinnssae sonube 
124 24 1)123% 1254 
apr’ 'O5}.--;]| S64 99 
7] 84% 97% 
ii8 Feb’05}..../115 1 





93's 944) 88) VOX 95% 


102% Apr’05]....|]102% 106% 
7/142 Mar’05|.-.-11142%9 14249 


100% 1014/101 1014) 12/100 102 


Mt Vernon ist gold 6s..1923 
Suil Co B 


Branch Ist g 58.1930) 


Ev & [nd lstcon gu g 68..1926 
[raree & So SeeChM & St P 

lint& PereM See Pere Mar 
Fla C & Penin See Sea Air Line 

















apt St U DCo lst g 448.1941 

W & Den C Isat g6s....1921 
Ft by 25 y 4 Gr oe | € 48...1928 
(32 &SA SeeSoPacCo 

Fal i & H of 1882 ‘st 58.1913 
Georgia & Ala See Sea A Line 
Ga Car & Nor See Sea A Line 
Georgia Pacitic See So Ry 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn ~~ 
Gray’s Pt Term SeeS8tLS 
Gt Nor—C B& Qcoll sas 192) 

Registered.h ............ 1921 
seoraeaee Ry See Ches & O 

ulf&SIlstref&étg by 61952 
Hs StJo SeCB&Q 

ousatonic SeN YNH&HA 
Hock Val lst consol g 44s. ae 

Registeredi..........-.- 999 

Col & H V lstext g 4s. “1948 
Houst E& W Tex See So Pac 
Honust & Tex Cen See So Pac Co 
by et —— lst g 4s.. rot 

lst wold, — 95 

stered -195: 

Cairo Bridge gold 4s8....1950 

Louisville Div gold 348.1953 

Middie Di 921 

Omaha D: --1951 

St Louis Div gold 3s....1951] 

Registered 951 
Gold 39s... 951 
Registered --1951 
Spring Div lst g 3%9s...1951 
estern Lines lst g 48..1951 

Bellev & Car 1st 6s..... 923 

Carb & Shaw lst g 4s8...1932 

Chic St L& N O g 5s...1951 

Registered --19 

Gold 3%98..... 
Registered a 

—— Div lst B ds... 

St L Sou Ist gu g 4s. g 
Ind Bl& West SeeCOC& St L 
Ind Dec & W Ist g 5s..... 1935 

lst oF Cg -, e 935 
Ind Il-& Ta lst g 48...... 1950 
Int & Great Nor 1st g 68..1919 

PE Bib snccrastavsesca 1909 


4 eeRRerspeenen 1921 
Iowa Central lst gold 58..1938 
Refunding g 4s8.......... 1951 
Jetierson RR See Erie 
alA&GR See LS&MS 
an & Mich See Tol & OC 
KCEtS&M SeeStL&sKr 
KC&MRE&B Seest L&SF 
Kan C & Pacific See M K & 'T 
Kan City Sou 1st gold 3s..1950 
Ps non ccsccagcees 1950 
i Cent SeeL&N 
K esMo SeeCRI& P 
Knoxville & Ohio See So Ry 
L= Erie & W lst gis. mrt 
| EL eee 41 
North Ohio lst gu g 5s.. 1945 
Sho& MichS See N ¥ Cent 
Lehigh Val (Pa) coll g 58.1997 
Leh Val = sneneeu. 1940 
is --194 





Gold guar 5 14 
Leh & Hud R_ See CentofN J 
Leh & Wilkesb See Cent of N J 
Leroy & Caney be See Mo P} 


Long See e 
Long Isl’d—1st con g 58.h1931 
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‘oi08% 1145 
Qu} 8591 
w+--{/104%9 105% 


206/) 99 101% 
13]| 98% iol 


/L03 105% 


10/109 111% 
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118] 70 75%» 
































J 
ast ay a iien g 48..1996) lst consol gold 4s...... h1931 $3 ocelloacves geeece 
_ | aaa ID 64 General gold 4s....... 38} J-D 2 ae} 203% 
Penn coll tr g 4a 51) F-Al Ferry gold 4 22|M-S or 105 
60-year conv 4s A ...... 3) A-O SE BRcaceaccocccsceces --1932) J-Dj 96 ......| 99% Oct 04)... ./].......---- 
Butt N Y & Erie 1st 78..1916) J-D Unified gold 4s... 49] M- 8 100% iv3~ 
Bui &s La si J-J Debenture gold 58.......1934) J-Di pocgleccgee secce 
Chic & Erie 1st gold 58..1982|M-N Guar ref gold 48.........1949|M-8 ivi, 103% 
eff RR lst gu g 58....41900/A-O Bklyn & Mont lst g 6s..1911/M-8 cocfloocse © ecccce 
Long Dock consol g 6s8..1935)A-O) yO” ESR ee 11]/M-8 a) Ea osceved 
Coal & RR lst cur gu 68.1922|M-N NY Ba iM B istcon gos 3b] A-O ecccce 
Dock & Imp 1st cur 68..1913)/J-J NYG@EB lat g ds 27|M-S neediiesonge ecacee 
NZ reen L 5s. 6]M-N’ Nor ShB lstcon g gu5s8 01932) Cy! ee eae 
NY Sus@ W W ist ref 68.1937) J-J Louisiana & Ark lsat g 58.1927|M-S nina 104% 105% 
2d gold 449s. 7) F-A 1144/1 Louisv & Nashv gen g 68.1930} J-D Toll1a 122 
General old 58........1940| F-A] 110%110%/110% 110% id 5 J37|M-N wee 11? 119% 
Terminal lst gold 58...1943|M-N 67% ....../117 49 Jan ’05)... O|S-d a6 10a 104 
Regis $5,000 each...1943/M-N] ...... ..cce-|eeeece ee eeneee Registered 1 J-J ceocflececce ccoce: 
Mid KR #: N J lst g68.191U0j/A-0 10945 May’05; 1 10839 109% Coll trust gold 5s8........ 031]M-N oops Aig 138 
Wuk & Ea lst gu g 58. 1942) J-D) 109% Jan ’05)....//109% 109%j| 5-20-yr col tr ed 48.1923/A-0 44 
Erie & Pitta See Penn Co EH & Nash lst g 6s....1919/J-D es Wasi 
MISCELLANEVUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Bkiyn U Gas lst cong 60.3908 5 118% 115% 5//115%118 || Lac Gas LofSt L lat g5s.¢1919 3 11/108 100% 
3. || Milwaukee Gas L 1st 48..1927|M- «-ee|| B2% B2% 


Bufialo Gas lst g 58....... 
Cousol Gas conv deb éa.77"1909 
Consum Gas See PG Co 
Detroit City Gas g 58......1923 
Det a Co con lst g Pastore 
Ed Kil a_ See K CoE L& P 
pay SeeNYG&ELH& P 
Eq G LN Y¥ istcon g 58..1932 
EqG & Fuel SeePG&CCo 
Gas& Elec “yy 68.1949 
Gen Electric deb g 3 1942 
Gr Rap G LCo lstg 6s...1915 
Hudson Co Gas lst ¢ 58..1949 
Kau City (Mo Gas lst g 58 1922 
ings Co El LaF s £0...1337 
Purchase m ney és ecesce 


ne TE 
er US | 


bu Oz 


= 
n 





ROgs“r he 








pleseeeoes 


May'05)....|) 66 
189% 175 | 36169 187% 


101% 102%) 18/100 102% 


ecocee cccees{105 = J’RG’0S)....-}.cccce coccee 


112 Nov’O03}....}|. 00 cece 


eccsse ccccce] 6149 Oct °0]]. ...f]. 000 cccoce 


89% Apr’05)..../} 89's 91% 
107% Dec’00}..../]...... ..---- 
109% Feb’05}.... bOG%s 109% 
100 May’05}....)}100 10U0 

124's 124%) 6)/12415127 
94% Apr’05|....|| 94% 94% 











‘Trenton G & El 1st g 58..1949 


NYGELHGP g ds...1948 
Purchase money g 48...1949 
Ed El Ill 1st conv g 58..1910 

lst consol gold 5s...... 995 

NY&QE! L&P 1st con g 581930) 

N Y¥ & Rich Gas lst g 58.1921 

Pat & PasG & E con g 58.1949 

Peo Gas & C lst con g 68.1943 
Refunding gold 5s8....... 947 
ChG-L& Cke lstgu g 58 1937 
Con G Coof Ch lst gu g 58.’36 
Eq G&FCh lsteue 1905 
Mu Fuel Gas lst gu g 58.1947 

Syracuse Lighting lst g 58.’51 











PRSSO Se 


fh) Bee y 
----{} L054 1071 


ITO" “iia 


2/110 111s 
1] 92 97% 
103 's 105% 
118% 110% 
105 108 


. 


4/105 % 105% 
123% 1274 
107% 109 / 
108 110 


08 
1074110 
104 102 


lerketi 

ae! 
= 
= 














Westchester Light’g g 58.1950 





HRCEUHHEDE 
GEESE OC OC ERP LEP ORS 


1114113 





* No price Friday; latest bid 





Sa pe abueJan bDue Feb dDueApr eDue May ADueJ'ly «Due Aug o Due Oct =Des Des | Option sale, 
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3 z + 
BONDS 3 Week's z= Kanye BONDS zs Week’s |=~|| Range 
N. ¥. STOCK EXCHANGE r S| Since N. Y. STOCK EXCHANGE 3 Bange or \$=| Since 
WEEK ENDING Mar 12 &/| January 1 WEEK ENDING May12 [45 Last Sale |%</|January 1 
Louisv & Nashv—/ Continued }| No}\Low High||N Y Cent & H R—/(Continued) igh|No}\Low High 
L Cin & Lex gold 419s...1931/M-N West Shore lst 4s gu...2361| J-J 108% 109%) 4/)108%110 
NO& M 1st gold 68....1930} J-J : Registered............- 1 J-J 9 D9 1/107% 109 1g 
NO&M 2a old -«-1930) J-J : Lake Shore gold Siss...-3 007 J-D LUL% 1017, 100 
Pensacola old 68...1920|/M-8 . Registered........... 1997] J-D 101% 101% 
8t L Div is gold 6s..... 21|M-8 : Debenture PP ncotané 928|M-S 100% | 101 
- in dhibdiesonnsél 80|M- 8 | Det Men. 4 7 lst 78.1906|F-A 103 'g Mar’05) 
Hen for Bag © lstsf ¢6s.1931/M-S : mee €58.1938)J-J| 124 ‘2 .....-|....0- ..----- =} 
Kentucky Cent gold 4s..1987|)J-J oor a st 58..1934)J-J 121 Nov’03 
Lae N & M & M lat g4'981945|M-S Pitts Melt & ¥ ist gu 6s. 932\J-J 139 Jan’U3)- 
L & N-South M pees 48.1952) J-J 2d quere ecesseccscence 934/J-J : 
Fla & 8 lst gug -1937|F-A McKees & B V lst g6s1918/J-J 
Pens & Ati lst gu g 1 921/F-A Mich Cent 1st consol 68.1909|)M-S| ----- 109% A - 
8 & WN Ala con gu g 58..193¢/F-A .1931/M-S| 12 124 Feb'v6j...- 
ld 6s peeses 910) A-O - -Mi ... 120 Mar’v5)}. 
L & Jeff Bdge Co 48..1945|M-8 98% Oct ’04 0 oy lu -|106%4 J’ne’04}- 
Afutst Sta tees © BSE meres 
on 2e LS & M-S] cesses cocces|ecocce occcecee|* 
N hattan Ry consol 4s. 1990} A-O 104% 104%) 30/104 107 8 M-N| 97%. 6% May’04 
egistered.... .-1990/ A-O -|104 Apr’06)..--/|104 104 Bat C & Stur lst gu g38.1989/J-D) 75 .....-]. 002+ 22 -ee00-]-** 
Metropol El lst ¢ *"1908| J -d -[108 Apr’05)..--/|106%108%]/ N x & — lem g 3498...2000|/M-N/ 1014. 10548 Mar’05 
Man 8 Coloniz g 5s....1934| J-D eeeee eoeeeee eeecllccccce coccee i} Remistered........cccce 72000|M N] ee-s-- eecccce secccecs tee 
MoK’pt & BV See N ¥ Cent ¥ ¥ North Ist ¢ 58...1927/A-O] 116%2....../119% Mar’v6}----//118 119% 
Metropolitan El See Man RB : W & Ocon Ist ext 58.h1922|A-0} 117 -|11749_ 117%) 1711714 119% 
Mex Cent coneel gold 4s.. 18) 1 J-J 76% 177 | 22]| 73% 79 py R 2d gu g 58...¢€1915|F-A| ------ -|113% Jam’02}----/...... ----++ 
itl i niienonabed ape 75 Jan’05)..--/| 75 76% BW S07 3 1st gu g fe. RE SE eeeES = ape 
lst consol ‘pesans g 3s. ‘18% 3H , 22 ae? )5)----|| 2L 2611) Utica & Blk Rivgug4s.1922/J-J 106 106%/107* Feb’05)----||107 43 107% 
24 consol income g 38..a1917/J 12 2 )15)12 17%IINY ni 3 St L lst g 48.1937|/A-0) 104 105%)104 104 6104 106 
Rauip & coll gold 5s..... WORM A-O) cccoce coccccfoasece geoceses|** “lf. glia iets 2 OSTIA-O] ccccce cocces 101 Mar’04)----!|...... ecccce 
Coll tr g 4498 lst Ser....1907| F-A 95 Mar’05 conw Lake See Erie 
Mex Internat lst con g 48.1977 90% J'ly UJ See N Y C & Hud 
8 ranteed....1977|M-S] ..-.s0 -cece-|-cceee ss-e00e- Lack& W SeeDL&W 
Mex North ist gold $527-1910 105 May’0u See Erie 
Mich Cent See N Y¥ Cent Br See yunetx J 
N See E NE SeNYNH 
MULS& W See Chic& NW ‘ tk New Hav & Hort 
Mil & Mad See Chic & N W Housatonic R con g 58..1937|M-N| 124% ...... 131% Apr’03)----]). 24 eeeee ° 
Mil & North See Ch M & St P NH & Derby cong oe pas MEN] ---0-- --00e- Satiiik dsieaanid 20H cecen seccce 
Minn & St L 1st gold 7s..1927|J-P} 140. ...... 142 Dec’03}.---|/.. aindaia & North See N YC 
Iowa Ex lat gold 7s..... 1900] J-D] 112%...... 111% Jan ’U5).- 1 O & W ref lst g 48. “1992 M-S| 103% Sale |1039 103%} 67/108 106% 
Pacifico Ex lat gold 68...1921/A-O] 119%...... 120% Apr’05}.... 2 gis $5,000 only...... G1992|M-S| ---+++ «+... 103 'g Jan ’Vb)----|/103 9 103g 
Bouth West Ex Ist g 78.1910|J-D] 113%...... 113'4 Mar’v5/.... 3 i & Put ee NS CGH 
lst consol gold 5s8........ 1934|M-N] ..-... 118 |117 Mai’05 7 &RB See oy Island 
ps and refund gold 4s.. 194: M-S| ¥7 ......] 97 97% 3 ,.YS&W_ See 
Minn ce BOR& N .| N Y Tex & M ae ‘So - Co 
Mstpass cong4intgu’3~|J-J| 101 Salu {101 — 101%] 17!) 99 101% Nor & South 1st ¢5s......1941/M-N/ 110 ...... 111% Feb’05|----//111% 111% 
MSSMG@A letg4int gu 1¥2t|J-J] ..-....-.--.|L03 MNov’Ui!----//...... 2.2... Nort & West gen g 68.....1931|M-N| 12 133% Jan 'V5)----/|123 449 133% 
Minn Un SeeSt PM &M . Improvem’t & ext g¢ 6s..19: 34) F-A «--0++/132% Apr’O5)----//132% 132% 
Mo Kan & Tex lat g 48...1990)/ J-D) 104% Sale 102% 104%3{ 14)100%104%]/ New River lst ¢6s.....1932/A-0| 120% ...... 132% Dec’O4). ~-)|...... .----- 
24 gold 4s; to astieaaibandl 71990] #-A| 86 Sale | 84% 86 | 72\| ¥4% 87% & W Ry 1st con g 4s. 1996 A-O lees Sale [10112 102%] 47/100 104% 
ligt ext gold 5s8........... 1944|M-N/ 103%...... 104 May'05}----|/103% 108 Registered............. 199G|A-O} ------ -e0e-| GY% J’ne’O4]----l]...... =. 
stL Div 1 lst ref g 48....2U001)A-O 92 | 9l%Apr’v5).---/| 87 G1 Div'l lstl& gen g4s...1944/J-J 99 ------| 99% Mar‘05)----|| 97 100 
Dal & Wa lst gu g 58...1940/M-N] 105% ...... 105% Deo’04].---/]..0. » e..2- Pocah C & C jot 48..1941)J-D} “74aSale | 2749 977%) 21/) 95 97% 
Kan C & Pac ist g 48...1990)F-A] 95 97 [| 95) Apr’Vd)..--/| 94% 954] CU& T lst 7 eee 1922] J-J} 100%...... 1094 Feb’0. atl 109 4 109g 
Mo K & ies gu g 68...1942)A-O} 112% Sale [112% 112%) 111 112%] Scio V&N lot gu gaa 1989)M-N| 1004102 |100 100%) 14/100 10: 
M K & Ok Ist gu 5s..... 1942/M-N} 106 ...... 1U6 106 | 10)104% 108% || North Illinois See Chi d& N W | 
MK &Tot T Senos 194z|M-S| 107% Sale 1u7 107\j 8 106 1094] North Ohio See L Erie & W 
gaat Se & Se ist on 6 Ss 18 se J-D] 108%...... 107% Feb’05}.---/|107 42 107% || Nor paaeeaes Bae 6 40..1997 Q Jj 105% Sate |105% 105%) 42/1043, 106% 
to Okla lst Sif. sIM-S} 105 107 [106% Apr’0) 22]]t049 108% Regietered............. 1997)Q-J lus 105 [105 105 4/108 '9 105% 
ri Pacitic age “190% M-N] 104 = 104%]1037% May’Q5j----//103% LO7 7/Q-F] 76% Sale | 76% 77 cit b% 78 
st conse! golds eer ee 20/M-N} 12249 ......)122'4 May'05]..--/|122%9 125% -F 74% The 
8 stamped. als M-S] 106% 107%4/106% LUT) a 1069 1104 oe j Ak ae -|100  Mar’vdS 
Regi {Stered eeccccccees al M-S p Registered............. LIVE) J -D] ----00 -2nnee|eeneee en eeeeee 
et coll gold 5s........... 1920 F-A CB& ory See Gt Nor 
Bent Br Ry Ist gu g 48.1919) F-A SUP & Ppa g 68....1923) F-A 128 a aye r’05 
royéO VA Listg5s 1930 J-J Registered certific’s..1923/Q-F} 1 132 J'ly’99 
ac B of Mo lst ex g 48.193s/ F-A St Paul & Dul lst 58....1931|/P-A --/112% J’ly’v- <- 
2d extended gold 5s. "193s J-J 2d 58 1917|A-O 108) Apr’t % 109 
St L Ir M& Sgen con g $81931 A-O J-D | 997,101 
Gen con stamp gtd g 681931 A-O g48......1948 °F —— V2 M4 92% 
Unified & ref gold 4s..1920)J-J Nor Pac Ter Co fot 6a..1938 -J 115 1164 
Riv & G Div Ist g 4s..1933|M-N Nor Ry Cal See So 
Verdi V I & W lst g 58.1926/M-58 Nor Wis ‘SeeC St P M & O 
ene Birm prior lien g 581945) J-J sor & Mont SeeN Y Cent 
Mo © gold 48........ 194 5}J-4 O Ind& W SeeCCC&Stl 
MobJ C lsi cons g 58.153] J-J hio River RR lst g 58.1936 --- 118% 118% 
Mob & Ohio new gold 68..1927|J-D 29 General gold _ 1937 =| 1114 113% 
lat extension y oa 68..A1927 2 124 Apr’05 2 Ore & Cal See So Pac Co 
General gold 4s.......... 1935|N-S 96% = «YT4y 96% 99 |iOre RR& Nav See Un Pac 
Montgom Div Tat g 58.. ed F-A ° 114% Apr’05|.---/|113% 115%|/Ore Short Lane See Un Pac 
St L & Cairo coll g 48..¢1 19-3 95 eb’U5]..--|| 95 v5 Oswego & Rome See N YC 
Guaranteed g 4s....... 193! -J 101 Nov’O4)..--]]....06 .co0e- OCFKF&StP SeeC& NW 
M&O collds See Southern Oa’rk & Cher C lst gu 5s g.1913)A-O} .-.--.- 1004| 99% Apr’05}----/| 99% 99% 
Mohawk & Mal SeeNYC&H Jac Coast Co lst ¢ 5s....1940| y-1)| 11448...... 114 Apr’05|----//113% 11549 
Monongahela Riv See B&U ac of Missouri Sce Mo Pac 
Mont Cent SeestPM& M Panama lst s fund g4'ys..1917/A-O} 1034...... 103 Apr’05}----//102%3104 
Morgan’sLa&T SeeSP Oe, Sink fund subsidy g 68..1910)M-N 103 », “Tien a) En | ees 
Morris & Essex See Del L.& W Penn Co—Guar lst g 4498.1921/J-J 10 3/}110% 111% 
ash Chat & St L 1st 7s. 18 13 J-J| 122%...... 2213 Apr’05}...- BS0% 139% a, Ee 1921|/J-J * Jan 08 +++ |/106 1 
lst consol gold 58... -1928/A-O] 114 116 [115 Apr’05 : 441 Guar 3'9s coll trust reg.1037|M-S/ ..-... ...... los Nov’ Ul --- el]... 20 ecccce 
Jas a? <7y eet: 13 23] J-J] 120% ...... 121 A . lie tH Guar 3 ‘ys coll tr ser B...1041) .... 94 Mar’5}...-]) 94 
x? lst 68..1917})J-J3| L1G ......)117% Mar’ud 117% saute Tr Co certif’s gu g 348.1916) M-N 97 May’V5|..../| 97 98% 
Te Pt Branch lat 6s....1917/J-J| 115%...... LIS J’ ly U4) .---|) 2.220 concee CStL& P lst con g 58.1932/A-0 117% Apr’Ud]..--})117% 117% 
Nash Flor & Shef See L&N Registered............. LOSZIA-O} cccce ccccesleccece  cccsse oceel|.cecee cocees 
Natof Mex petet lien 4'ys. 1926 SS LOS W105 105%) 1/1051g105'e/]} Cle 2 oe eter 4. 42) J-J 10814 Aug’03}... 
lst consol 4s....... -1951/A-O] 7y%Sale | 79% 80 | 22) T¥% BBy Series 1942}A-O} 114% ......]. 2.00 coccccee . 
New H&D ‘SeNY Na i Series O Sigs. a “ .. ae eee . 
NJJunc RR SeeN Y Cent Series D3 F-A 96 Jan'04)...- 
New & Cin Bdge See PennCo} Erie & Pitts gu g 32,3 B. 1940 J-J 102. Nov’vu}..../}. 
NO&NE nee Sen g Copitie A-O} 1154118 |...... ........ — ee RAGING C. cccrcccescqnses 1940) J-J 95% Apr’U4].... 
N Y Bkin& Man Beh See Li N&C Badge gen gu g 49810945) J-J ante aemagasmenet 
NY Cent & H Riv g 348.1997/J-J 128 1004100 1004] 31]| 99% 100% PCC&St Lgu tis A...194¥ A-O 1144 Jan ’U5)...-/|1144g 114% 
Registered............. 1997|J-J) 1UO%...... 100 Apr’05;....|| 994 100% Series B guar.......... 1942/A-O 1124 Apr’05}....//112 4 113% 
Deben g 48.............. 1934/M-N loo 100%/100% 100%} 21//100% 102% Series C guar.......... 1942/M-N 110 Aug’04}.... 
Lake Shore coll g 3100...1 908 F-A 14 Sale ‘ ¥!] 90% 93 Series D 4s guar....... 1945|M-N 104% Oct ’04 
Re red S|F-A -| 89 91% Series E 319 guar g....1940|) F-A 935% Apr’U5 
Mich vast ool g 3's. F-A BY Vlg Pitts BtW & O Ist 7s...1912)J-J 127% Uct 02 
Registered iS) F-A 89 £9 =e Bo ccccccesecscccccces 1912|J-J 1 Mar’04)... 
Beech Creek lst gu g 4s. 1936 J-J LUGS1O7T4I} Sh. 78... 222-2 ee eee A1VY12)A-O -|119 Apr’O4]..../}...... 
Registered............0- 1936 -J . rena RE 1st real est g 49.192: 3 M-N 107 Feb ‘05}.... 
2d gu gold 5s.......... 1936) J-J Consol sterling g 68..... BEEBE cqccne cosces|sceces cocnucuets 
Beech Cr Ext lst g 3 9s b1951/A-O Con yey A bs reg...71909 QM .nccce cocccc}eccoce ccoccce - 
Cart & Ad lst gu g 4s8...1981)J-D Consol gold 58........... 1¥1¥/M-S -|LL14g Sep *04). 
Cleart Bit Coal lsts f 48.1940} J-J Consol goid 48........... 1943|/M-N ez «106 Aug'U3].... 
Gouv & Oswe lat gu g 58 1942) J-D ¥ mes Convertible g 3'8....... 1912)M-N ios Sale” LOLS, §=102%4) 70) Loi 10? 
Moh & Mal lst gu g 48..1991|M-S| .... «-| LO7 ‘9 J’ly 00}... Alleg Val gen gu g 48...1942/M-S 102 Nov’d7|.... oo 
NJ June R gu lst 48...1986/F-A 109 105 Oct ’02}..../}...... Ci & Mar lst gu g 498... 1955|M-N 2107 wits 110 Jan’O5).... iid” “170 
N Y & Pu lstcon gug 4s 1993/A-O] 105 108° |lud Mar’05}....//10% DERERRE& Bge lst gu 48g.’36 F-A\* duanedigenses covecace ~ 
Nor & Mont lst gu g 58.1916'A-O! ..00.. ote. eee oa GrR& lex lst gug4‘slv4liJ-J itt ovesat 111 Apr’vdl....11h 111 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Telephone 
Col Fuel Co gen gold 63.,..1919/M-N| 105 ......! 1074 Oct ’04/..../] ..... ......]}Am Telep & Tel coll tr 48 1929/J-u 98% 98%) 1/97 98% 
Col F & 1 Cogenst < 58..1943/F-Al lU4% ...... 1L05 105 11/102 105%]]/Comm Cable Co 1st g 48..2397 Le -| 92 Deo’O4)....||. .c.00 cocese 
Convertible deb g 58....1911/F-A] ...... luvv 90 Feb’05)..../| 85 90 Erie T & T col tr g3f5s8..1926)J-J 109 Oct ’99}.... 
Trust Coctfs............ ee pe ao caeeee| 872 Apr’Ud Met T & T lstsf{g5s..... 1918)M-N 109% J’ne’04).... - 
Col Induslst convisguA.1934/F-A| 73 Sal qs NY&NJ Tel gen g 58..1920/M-N 105% J’ ly °03}... ..}]..-... --.2-- 
lst conv 5s gu Series B.1v34/F-A} 71 Sale | 69 71 West Union col tr cur 58.1938) J-J th 112%/ 25/110 'g112% 
Contin’tal C Istsf gu5sg.195z|F-A 107% Dec’v4}..../}. Fa and real est g 4498...1950|M-N 104% 105 | 27/104" 107% 
Gr Riv Coal & C lstg 6s..191¥/A-0 -| LOZ g J’ly ’v4}....!]. Mut Un Tel s fund 6s...1911/M-N 108% oogsed 110% Mar’05}....//L104% 110% 
Jeff & Clear C & I 1st g 58.1926) J-D .|107 May’97]. Northw Tel gulf 4498 g..1934/J-J] 2.222. .200-./1U3 J’1y’04)....||....2+ 2000 
Te MEE BO canccocaceconss 1926) J-D 102% Oct ’03). 
Kan&éHC&Cistst 5211951 I-J 107 May’05 Manutacturing & Industrial 
Pleas Val Coal lst gs{5s.192s/J-J 105 Oct ’UU).... Am Cot Oil ext 4s....... 191 nee 98% ...... As May’ "05). 98% 101 
Tenn Coal gen 5s.........1951/J-J °9 99 9} 9319100 |/Am Hide & L lst stg 6s.. 1919 M-S} 97 08 oF 7's} T6]} Y7_ 100% 
Tenn Div lst g 6s.....@1917|A-O0 lll Jan’05!....//110%111 Ams ee Mfg lst gUs..1915|M-S| 5 Sale 95 95 22)! 94% Y7 
Birm Div 1st consol 68..1917] J-J 112) Apr’05}....//L10% 112 Am Thread lst coi tr 43...1910) J-J) 2.2... 874] 83 May 05 874g _ 89 
Cah C M Co 1st gu g 68.1922/J-D fe  - epee Am 5 Sekases ge g Se. mrs 1944] A- QO} 112 Sule jll0y 113 | 1104 118% 
De Bar C & I Co gu g 63.1910/F-A} 105 ...... LO4% 105 | LG/LOS LOS |) 48... 000 sannne.-oareeennee 1951) F-A| 73%Sale | 72a 7 ‘| ZL 77% 
V Iron Coal & Co 1st g 58.1949|M-S| 87 BSlg} 88% 8y 5|| 86% 93% Consol Tobacco 50-yrg iaissilF. Al 8v Sale | 380 80 74 




















*No price Friday; latest bid and 


asked this week. aDueJan 0 Due led 


¢Due May gDue’ne ADueJ'ly pDue Nov s Option sale. 
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bed = * 
BONDS 2 Price Week's 33 Range BONDS 23 Week's |Sx|| ange 
N. Y. STOCK EXCHANGE Ahan | Range or 3 Since N. Y. STOCK EXCHANGE 4 5 Range or |= Since 
‘WEEx ENDING May 12 May Last Sale |S%|\ January 1 WEEK ENDING May12 [5 Last Sale |S%|| January 1 
Penn BR—(Oonts inued Bid <AskiLow High Wo] High|| Southern Pac Co—( Continued kKiLow  Higk 
Phila Bal & W ist g ds..1943 M.N Kr: @oe eoeee-/106% 106%) 2 108% 108 Morgan’s La & T 1st 7s. tt A-O 129% Nov'04|..-- 
Sun & ry lat g 4s8...1936/J-J} 101 colecocce cooseccel®°* Ea ccses coesce eX eae 920) J-J -{122  Deo’v4).-. 
U NJ BRB & Can gen 48.1944/M-8}...406 «----- 11044 Sep 04) ----[ 777722 SITTT No of Bal 1st fold Se--- 1907 J-J 106 Sep ’04!..-. 
Pensacola & Atl See L ash Guaranteed gol — --1938/A-O. {113 Jan’v1|}- 
Peo & t SeeCCC tL Ore & Cal 1st guar g 58.1927/J-J 102 Nov’04 
eo Un ist g 6s....1921 ee geoece 32 12315 Jan ’05)- --- meetepenits SA&A Pass let gues. 1943) J-J 8Y5, 
2a ecesecerceessD19Z1/M-N| 100 104/101 J’ly’04!--- |/............ Se F of Ar gu lstg 68...c1909)J-J 08% Apr’05 
Pere Marq—Oh & W MBs 1921\3-b| 106% ...... 109 ‘Apr’02|--..||"77-77 °77"7" let guar g 68......... L0o|F-J 109% Jan "0 
Flint & 68... 2220-1920) A-O}*..---. 1 120% 120%]. 5/1793, 123 sP of “Callst g 6s ser B. 905/A-O 10244 Mar'J5 
lst consol gold 5s...... 1939|M-N| 11241144 tray s**-1112 114% lst g6sseries C & D...1906/A-0 1044 Dec'04 
Pt Huron amd boy 1930] A-O 41 116% Mar’05 114% 116% lst g 6sseries E & F...1912\a-0 5 Mar’v5).-- 
Tus K 48.1931) B-A] ----00 eoeeee|-cnnee -oeeceee Sei asco coenes ey i eee 912/A-O 114% Dec'04)...- 
phi'h & Ww ‘see } enn RR lstcon guar g 5s...... 937|M-N -/119_ Feb'04).--. 
Phila & Reading cons 78.1911)J-D} .----. -----. 119% Apr’04!----)). 2000. cee Staaured Saas 905-..1937|/M-N -| L095 aa’ U5}...- 09% 
ec guar 68...1932/J-D| 130 ...... 137 Nov’97/-+++/)...... eeee--|] SPacotN Mex ist g 6s. 1911 J-J .]109% Feb’05|----/|108 109% 
Pitts Cin & 8 See Penn Cu! Tex & N O Ist 7s........ Oo) F-A 103 Oct 'U4}-..- eecese 
Pitts 0S ee SeeB&O Sabine Div. let gacs-1012 M-S 4 
Ftiuw See Penn Co Con gold 68.......cccce 1943\J-J be 
Pitts Junc lst goud és _ | eae. 1922)7.y| 121 .....- 120 Oct ’0))----]/...... onieed Soutnern— ist con g 58....1904/J-J x2 0% 
Pitta & L Erie 2 bs. G12 |A-O| 109% ....../112% Dec’02)--+-/}_ 22... 12... Registered............. 1994|J-J 110 Feb’04)----!/...... ..... ° 
Pitts McKees & Y See N Y¥ Cen Mob % ‘ome coll tr g 48..1932'/M-S 48 98 
Pitts Sh & L. E lst g 58...1940\ 4.9) 118% ....../120 Mar’05)/----//117% 120 Mem Div lstg 419-58...1996| J-J 118 Apr’05j}----//118 118 
1st consol gold iy oT ni J-3| 11792121 | 98 J’ly'’97)----/)............ St Louis div lst g 48....1951/J-J 9 VD 10) 
Pitts & West SeeB& O | Ala Cen R lst g 1s\3-J 117) Mar’05}----[]117% 11742 
Pitts Y & Ash lst con 68.1927 y.n ooee -o[117%9 Oct °04), «211. ..... ..-00- Atl & Dany lst g 48 Si J-d 08 4 Mar’vd|----]) 54g 9B% 
ke istered WaeE 1997| y-J loe% Sale |102% — 102%|155)1 00% i038 | pe ress J-J BU4g Deo’04-+--]] oo. ceeeee 
ea ecwncseneee 1997| J.J] -----. ------{100 Jan ’05|-<--/!100 100 Atl & Yad 1st g guar 48.1949/A-0 . 
Jersey Cent coll g 4s...1951/a 0] 99 99%/ 99% 995) 2-/ 984% 1ul Col & Greenv 1st 6s..... 1916] J-J 
Be xr & H BA Vee Se rar Sh. -19380/J-J 
Rich & Dan See South Ry Con lst wold 58........1956) M-N 
Meck See Southern E Ten reor lien g 5s 7721938/M-8 
Rio Gr West See Den & Rio Gr Ga Pac Ry lst g 68...... 1922) J-J 
Bio Gr June yaoi d8..-.--1840 ir? ee 109 Mar’05)- Knox & Ohio 1st g 6s...1925|J-J 
Bio gr =. Le gold 4s8...... 1940'3.y) 75 77 is’ Mar’06)- Rich & Das con g 68....1915) J-J 
Guaranteed.............. ee eres, Jan ’U5)- --- Deb 5s stamped........ 1927|A-O 
Roch & Pits SeeBRE& p Rich & ‘Meek st g 48. --1948 M-N ts 95% 
Bome Wat & Og SeeN Y Cent So Car & Ga 1st g 5s....1919/M-N| 108's 108% 
Rutland lst con g 4498....1941/J.y| ....-. ..-.-/103% May’04!----!]. 000. J... Virginia Mid ser C 6s...1916/M-$| 111‘2...... 
Rut-Canad lst ge gS. eee J-J | cvcece eoeee-[191% Nov’O]|--*-]]. 0000. Jo... Series D 4-5s...... M-5 
S*s Tus& H See Pere Mar Series E 5s.. M-5S 
od Gr isl let g 48...1947/ 5.3] *93 94 | 94 May’05)-- 93 95 General 5s. . 5|M-N 
St Law & Adiron let g 68.1906) J. 4g] ...2.0128 fo... cece nnn]? °° "fl cece cecece Guar stamped 1936] 4-N 
Bi A-O] coccee coccce|-cccce cocccces Laan edennl WO& W Istcy gu 4s.. 1338 F-A -| 97 Apr’'vd).- 
West N C lst con g 68..1914/J-J 116% Mar’05}- \116' 
: &NAla SeeL& 
k Falls & } Nor let gs. 1939) J-u 117) J’1y00]-+--]].. 200 eooeee 
t Isl A lst gug4 St J-bD Ce ae 
IM-N}] 102 ...... 104% Apr’05|----//104% 104% 3 Bin ig & NY seeDL&W 
OiM-N} 102) .... ./1044g Feb’v5)----//104 104% ‘[erac St L 1st g 448. (10e8 A-O 111% Apr’05]----/)111%112% 
ep 1814/131 32 | 161294132 lst con gold be... ;,1806- 4\-A -(121 Apr’05]----[]121 122 
2.6 g Gen refund sf g 4s...... 3) U-T -(101% Apr’05]----|] 98% 10149 
OJ-J v9% 1004 8t LM Bge ite cts: 1930 A-O o[LIL24g J’ly U4)----]]. 0... ween ee 
Southw Div lst g bs A-© Tex& NO Seeso _ Cc 
Refundin J-J 88% 92%4]]Tex & Pac lst gold 5s..... 2 J-D 123 y May’05|----//120% 123% 
-year gold notes 4ig.. J-D a ee 2d gold ine 5s... Mar 94 May’05|----|| 94 102. 
KC FtS& M cong 6s. “pes M-N % ~-"1/126%4 126% La Div BL1 931) J -J 111% Apr’05|----|/111% 111% 
KC FtS& M Ry ref ¢ 48 1936 A-O 88% 884| 40 9 W Min We angie ¥-A U6 ‘9 Nov’04!-- gee cereee 
KC& MRS B lst gu 58.192>)4-0)/°1U0 =... 2... |... 200 SF till a Tol & OC lst g 5s..... 51S-J 116% Mar’5|---- 
8t Louis So See Lihnois Cont J Western Div isi g5 A-O 111 May’O4)-+--/|...... ....00 
8t LS W let g 4s bd —_ mo M-N 96% 97%] 4°) 96%101% nigel. 5s J-D 112) Apr’v5}----|/110%2112 
Qu g 48 inc bond ctfs...p1 J-J|* 87 May’05|---. Kan & M lst ¢ A-O 96 9 8 
Consul gold 4s..... 193.) 9D 82% 835%! 42] gu 844 ||Tol P& W lst poet J-J : -: 
Soe" rhe este wig eee Seer a, "80-year gol 4 Jen g 3 ‘ys. 1925 J-J 
St Paul & Dal e Nor Pacitic ey ed penpencons 1950) A-O 
St Paul M & Man a 68...190914-0] 108 109 |108% May’05)-+--//108%111 |/Tor amé But Tete 4s. 41946 J-D 
1st consol L gold 68... 193: HJ-J 137 Apr'05| 33/136 138 U ister & Del 1st con g 58 1928) J-D 
ol d-J 140 Muy’U2|---- lst refund g 4s.......1952/A-O 
I-d 111% 111%| #4 Un Pac RR & | gr g 48...1947|J-J 
J-J 1164s Apr’U1)----) 00. 2 Registered............. 1947\J-J 
Dakvta on gold 68 ““iplo M-N 112% Apr’05|----//112%41124]) Istlien convert 4s...... 1911|M-N 
Mont ext 1st gold 4s --1937] J-D 105 Apr’U5)-=--//103 5 105 Registered............. 1911|M-N 
epistered...........00 1937) J-D 106 May’U1}----}/...... ...... Ore Ky & Nav con g 48.1946) J-D 
E Minn Ist div Ist g 5s. "1908 A-O 104% Mar'U5)----//104% 104%,]] Ore Short Line lst g 6s8..1922|F-A 
Nor Div lst gold 4....1945 B-O] ccceee cccccclecocee oe eeeeee OT weees mama lst consol g 5s......... 1946/J-J 
Minn Union Ist g 68....1922) J-J| 122% he May’ OBl----//193 124 Guar refund 4s8.. --1929\/5-D 
Mout © lst gu g 68...... 1937/ 5-3] 137% ......[135 Jan ’U5|----//135 135 Registered....... -1929)/J-D ~nesee sonenne-|* 
KHegistered............. BETES “SE casess.c a 134% Deo’U4}----!].. 0.26 ..00- be @& Nor 1st 7s......1908|J-J --[112 Pec’03}----l].. 
let guar gold 5s8....... 1937} J-J ly 1185 Feb’U6/----//1184g 1184 i tndintsanonmaede 1920/J-J 1144 Apr’v2|---- 
Will & 8 ¥ lat gold 68..198e) y-D| 119% 117 Jan U4) -c0-ll oo ce coccce unit N 7 RR & CCo bee Pa ik 
StP & Nor Pac See Nor Puc Utah Central See Kio Gr Wes 
SUP & S’x City SeeCStP M&O Utah & North See Un Pacitic 
Salt Lake C lst g sf 68...1913) J.J] 2.2... conn] cece we ncneee |’? «ll. cewe weceee || Utica & Black K See N Y Vent 
8 Fe Pres & Ph lst g5s8...194u)u-S] ...... 2.2... 110 Jam "U4|--<-l). ooo. Clee Vanidalih consol g 48...... aon F-A| 104% Sale |104%3 104%| 65/)104%104% 
SA&AP SeeSo PacCo BOPIBETOG......2-cccccces VEGF-A] cccose cocess|cccce cevccece coll cocce coccce 
SF a& N P letsiwki g ds.191¥)y-J} 111%...... 108 108 2/1108 108 er Val ind& W See ito P 
Sav F & West See Atl Coast L) . irginia Mui See South Ky 
scioto Val d& N ik See Nor & W Va & Southw’t Ist J-J} 112 115 {110 Mar’05)- -\/L07% 119 
Seaboard Air Line g ee A-O] 86 .ccce 85m F6 9} 84% 92 abash lst gold M-N| 116‘: Sale |116% 116% 42 116 119% 
Coll tr refund g 58 ...... 1911M-N| lus lvusyjlu2 May'vd!)----//luz 104% 2d gold 58,...... 30 F-A| 108 1084%)10749 108 | 27/107 112% 
Car Ceut lst con g 48...194%, J-J| 98 95 Mar’vd|----/| 95 985]| Debenture series A. J-d] -.--00 994) YO Feb’05!---.|| 90 90 
Fla Cen & Pen lst g 6s.191e\y-¥ luy Feb’U5|----\|109 109 MPMI Tc ncdancecasecce J-J| 76 Sale | 73 76'|597)| 661g 84% 
lst land ont g £0...190y bud Eo alain! 1st lien equip 8 fd g 56..1921/)M-s/*...... lu2 [102 May'05}----//L02 102 
Consoi gold 58......... J-J U9) MarUs}.-.-//109ig 1095 ]] 1st hen 50 yr g term 48.1954) J-J| ...... ...... 92 Apr’05|----/| 92 92 
Ga & Ais By let con baclvad J-J lige ore 109% 114 Det & Ch Ext 1st g 5s8..194]/J-J| Lluylll [110% Mar’v.|----/]100% 110% 
Ga Car & No lat gug 58 192v/J-J llv n’OU5|----/110 110 Des Moin Div 1st g 4s.. 1959 J-J ZY wcocee 7 Nov'U4!----]|....0.6 oes 
Scab & Rua lst 58......... 1026; J-d] 121% ...... ei May’ BRL il RE Om Div ist g 3'98....... 1941/A-O| 86 88 | 88 Apr’V5)----]) 8 8% 
Sher Shr&S8o SeeM K&T Tol & Ch Div 1st g 48... 1941/M-S/ ...... 97 979 Jan 'Of|..+-|| 97% i] 
Su Sp Uca & G See Ati Coast L' St Chas Bridge lst g 68.190N|A-O} lub . en 109 ‘y Mar’U3s| ----|]. 2200 sarees 
Sod Bay & So lst g 5s..... 1924{/J-J] 102%...... 102 Jan’O3)----|)...... ......]/Wab Pitts Term lst g 48.1%54/J-bD) 04% Sale 4% 244) 93% 95% 
Soe Car & Ga See Southern zd gold 48................1954|/J-D} 38 39 | 334% 388 | 417 38 45% 
80 Pac Co—RR lst ref 4s. 1963 J-J| 97gSale | 965% 98 /417]) 96% 98%/|Warren See Del Lac & West 
Coll tr g 4'gs............ Oj J-0} 101%...... 101% May’05|""*"}1UL  101%]}Wash Cent See Nor Puc 
Gold as (Cent Pac coll). clas J-D| 95% Sale| 947%, 15 %/13Ul] yaa, 97%4]] Wash O & W See Southern 3 
Registered ........... 949] J-D)*...... 4) U4 ay U5|.---/| 91 94 |) West Maryland lst ¢ 4s. --1952}4-0] 80 ...... £97,| 77) 89 94 
Ad& od W istawe 6s... “iy BLISS] ccccce soccee 100 'g Feb’05 108% 111%]]West N Y d& Pa lst g 58..1937/ 4-5 | 116%...... 119 Apr’06).... 18 119 
Cent Pac lat ref gu g 48 1949/F-A] 101% Sale |LUi% 101%) 24 100% 104 Gen gold 3-48............ BIA-O}*...... 96%] 16% — 96%) 15) 96% 95% 
Registered............. TOSW FeAl 225.20 coccee V9 %4 Mar’U3}..-4/]. 0... 2.20. Income 58..........-..- d1¥943)Nov} ...... 27 QO Mar’U]|...-||..-.00 ses--- 
Mort guar gold 3\98..41929)J-b} 8 %...... BY) 3] 88% SU% wv est No Car See South Ky 
Gal Mes £8 A ite t..1808 F-Al ...... 1094) 10845 Mar’05).... 10842110% W Va Cent & P lstg ts..1¥ll/J-J| 112 ...... 112 Apr’O!)....jj111 112 
DR NE Fein ctcaqescee 1905} J-Dj lus ...... ,. Ch ee ee Ww pets & LE lst fo. -0teae A-O| 113 115 |114% Mar’06)....[/114% 114% 
Mex & Pac lst g 5s8....1931/M-N} ...... 11Z4&j115 Fev’@5|....//113%115 Wheel Div lst gold 58..1925|J-J)} 113% ...... 110% May’U4)...-}|...... --s000 
Gila VG @&N let gu g5s8.1924|M-N}| ...... 10 |110 Apr’U5}....//luy 110 Exten & Imp gold 58...1950|F-A] ...... 2.2... 14% Mar’05)....||113 114% 
Hous E & WT 1st g 58.1933/M-N/ 105 %...... 107% Feb’Ud}....//105 4 107% RK lst consol 48.... .... 194/M-S| 94% Sale | 93% 94%] 82) 92 95% 
lst guar 5s red....... 1933/M-N} 103%9...... 31GB 9%, S1y WS) cosllesacee eveeee vU-year equip 8 f 58 ...1922/ 3-3) ...... .....- 102 Jan’0d)..../|102 102 
H&T C 106 6 Sa ins gn.-1 387 Bemn GAs sesons 11% 111%) 4)110%112 Wilkes & Kast see Erie 
Cousol g 68 int guar...1912/)A-O/] ...... ....../113 meee dail ediaadinel Wil & Sioux F SeeStPM&M 
Gen gold 4s int gaar..1921/A-0] ¥919Sale | 99% “g2i) 954100 Wis Cent 50-yr lst gen 48.194¥/J-J| 93% Sale | 93% 94%) 24/| 90% 94% 
Waco d& N W div lst g6e’3U/M-N! 22... 2.2... 12733 Feb'02 énaghnggoes conens 
MISCELLANEOUS BUNDS—Concluded, 
Manutactaring & todustrial Miscellaneous | 
Con Tobacco registered 481951/F-A| ............ 85% Dec’04)..../}...... -.---- Adams Ex coi tr LR mer ye 8} 1032108%5,|103% 104 9/108 105% 
Disul Sec Cor conv lst g 64.’27|A-O} 80 Sale | 78% 80 /|168]| 7749 82's//Am Dk& I See Cont NJ 
Distill of Amer coll tr g 58.1911] J-J| *¥74...... Y Sep ’03)....||...... -..-.-|,Am SS Coot vag 5s....1920|M-N/ .......... --|100% J’no’02}....!|-..00- .2+--0 
1nt Paper Co lst con g 6s. tt, F-A] 109'...... 109 » May'05). .../|1 09% |] B’ki’n FerryCo letcons g6s’48/F-A! ...... 54 | 56 Apr'vd 58 
Consol conv sf g 58..... -J} 94% 95 | 94% YS | lil] 93 4 ChicJc & St Yard col g5s8.1916|/J-J| ........-... 107% Nov'04 wdoped 
Int Sst Pump 10-yr cuny. és Or 3) J-J| 105 Sale |1u5 105 8/102% 105%9|]| Det M & M ld gr incomes..1911/A-O} . 74 | 74 Apr'vé 
Knicker Teat Chic) 1st g 5s8.’25|A-O} ..........-. ¥8'9 Feb’05| .../| 98 8 Hoboken L & I gold 58...1910|/M-N| . 
Lackaw Steel lst g 58....1923/A-0; 105's Sale 104% 105%) 58)/104% 108 Mad Sq Garden .1919/ M- ‘ 
Nat Starch MigColstgts192U|M-N} 874%...... 7, May’Qo!....|| 874g 93 ||/Man Boh H & pa 
Nat Starch Cos {deb mere J-J} GO 63 0 60 2)| 6v 0 || Newp Ne Ship eaneed ccasecloangce conane 
1 2G T be 68...1046)8-A) ...... 54%) 54% 5449) || 42% SYYTIN jock 50-yr lst g 48..1951/F-A 
@ gold 58.......... 1946 eid Dace 4%) 4% 4%| 31 14% 8 [|| Provident Loan Soc at Tl secce 
vu’ 3 Teath Go stdeb 6s..1913/M-hj 109 ...... 10 110 1 peers 135 St Joseph Stk Yds 1st 49s. 1930) d-J | 1014g......)...206 2 
US sealty & I conv deb g58’24/J-J 1 Sale jll0% 101 | 4¢)) 93 2 Ne ste Sie res n& Pro} aoe 
U_S Steel Corp10-60 a @6X\M-XN| 947%, Sale 947% /1654]) 92 Co lst 5-20 year..1917/) J-D) ..... écecce spceepeciscosis 
Registered........ April 1963)M-N} 94% Sale | 94% 94%) 4]) 92% HP : Yuba Wat Co con B.-1938 4 e 112 J’ly 04). 
Va-Car Chem col tr 56 g..1912/A-O] 99% 99%) 99%  99%| 4/) 98% 1014 Val Wat Works lst 1906|M-S| . —— ly 00}... . 1}. oaegee 
Us tea betistetaee. 1931) .... 96%) 7U x3 4% 97 























*No price Friday; latest bid and asked. a Due Jan 6 Due Feo c Due Mar dDueApr 4 DueJ'ly «Due Ang o Due Oct p Due Nov q Vue Dec »s Uption sale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 





























































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range for Year | Range for Previous 
CHICAGO sTocK |0f the 1905 Year (1904) 
Saturday Monday Tuesday | Wednesday| Thursday Friday EXCHANGE Week 
May 6 May & May 9 May 10 May 11 May 12 . - Shares| Lowest Highest | Lowest | Highest 
Railroads 
LastSale|\196 Mar’05/Chic City Ry.........100} ...... 180 Jan 5/199 Feb 1//155 nal upd Aug 
onl Chie Consol Trac. . R nincelbnding sabetiea freseee RR LEE 
cannes Chic Pass Ry.... oegne _ oncasshocegne a ee ee 
614/Chie & Oak Park... 6 Mar28| "73; Jan oo 6 Sep| 8 Nov 
23 Do pref....... 194, Apr 8) 24 Jan31|| 23 Sep; 27 Nov 
57%;|Chicago Subway 53 Mar3l| 57% Mayl2)! .... e]-cesee oe 
8 |Chic Umon Tract. 7 Aprils] 13% Feb 3|) 4 ” Feb! 15°” Now 
Apr’05 Do pref...... 30 Aprils} 51 Feb 2/| 27%4May 45 Nov 
d 39%4]Kans City Ry & Lt. 30 Jan 9) 40 Apr _ 3// 28 Dec/ 31 Deo 
§ Buy Do ret necienieauiieaie “100 770) 82%Jan 4) 89% Mayl2)| 804 Nov; 8) Nov 
need 2 22 -_ ~* WS Elev..100} 50) 20 Jan 18/ 24%Marl7/| 15 Mar! 26 Sep 
oqpecs wane 5 62 pref..........100} 50| 59'2Jan10) 66 Marl0/| 41 Mar! 68 Oct 
*60 70 *60 70 North Cihe Street. ...100 50| 67 Mayl0| 99 Feb 2/| 65 Mar! 88 Sep 
Last Sale|?3 Apr’05| Northwestern Elev.. 100) ------ 23 Jan 9 244Jan1"!!/ 15 Jan! 26% Nov 
Last Sale60 Apr’vi Do _ vo sknees 60 Mar27| 66 Jan 5/| 44 Apr| 672Nov 
"93 Ot «90 V31g South Side Eley.. 290) 92 Jan 30] 97% Mar20// 90 Mar! 98% Nov 
LastSale|28'o May’05 = WStable CL ‘109| eesess 28 Feb24) 204Jan 4// 28 Jan| 34 Oct 
99 «8698 994 100 pret.......... 100) 269) 97 Feb 3/1034 Mar21|| 82%Apr/103 J’ne 
“45 60 40 50 | West ‘hie Street.....100 25) 45 May 2} 72 Feb 3/| 38 Apr| 56%Sep 
Miscellaneous 
eosee 2 conens ecccee — ~_-~ een ccc OD] cccccc]icccce cccccc|ecccce ccccceifocccce cccclscccge osce 
copes Cqagedl canges coceeel cqncgs canpedl congas cqcece] ereses canses Do pref..... BEE scatdslccoane _sessagl-qpeee .ccocagiccagne secsloapane 2000 
1 2 ll‘4s 12 11% 1i% 1215) amerienh | aa 100} 2,685) YlgFeb 9) 144% Apr25 31gJan/| 1214 Des 
G0% 7%) 68% 69%) 69% 70% 71 Do pref... .--100) 2,297) 60 Jar 25 73'2 Apr25|| 31% Jan/ 64%, Deo 
8 B24} *s0 B24) 82% 82's 82 a * a ---100} 15) 76 Jan 24! 82%May 9/| 40 Mar) 79%D 
"BBD ccncced saccce casces Apr’05 ret -100) .-.---/125 Feb21 130 Mar20||115% Jan 123% Sep 
3% 54% amnae “Suipbidg -100} 150) 38 Jan1| 57 Mars0/| 19 J’ne| 40% Deo 
Apr’v5 Do f.. -100) ..-..- 98 's Jan 17|105 4 Mar27 Ang) 944 Oct 
May’04| Amer T EE. AObHeNEsaandn. nmdadelibnninied cate 83 Marj/198 May 
Apr’05 —_ (A) & Co 100) . 3s Jan 4| 40 Jan 4/| 33  Nov| 40 Nov 
May’05 Do _ pref.. ae ° 105 Marl7j106 May 2/|)100% ae 110 Feb 
Apr’v5/Cal & Chic Ca - 55 Apr20) 62 Aprl5|| 62 Feb) 62 Aug 
eccees Central Trust Bank. 100 1484 Feb23)150 Marl*//120 J’ly/123% Jan 
Las Feb’U5|Chicago Auditorium..... Jan 5) 10 Jan 5/| 10 Oct| 104 Nov 
Last Sate Jan '05/Chic Brew’s & Malt’g.. 1 Jan18} 1 Janis} 1 Jan} 1% Nov 
64 Last Salc|? Jan '05 eee 7 Jan20 Jan 20)| 7 = Feb 
161 162 1559156 |*155 156 |Chic Edison .......... 100 153 Jan25/172 Feb20)/140 May!173% Nov 
on ans 45 45 *45 47 |Chic Pneumatic Tool.100! 200) 32 Jan 7| 52'%.Marl6)) 18 J’ly| 36 Nov 
hesanian 125 125 “125 |+194 128 |*125 134 |Chic Telephone ......100) 351/125 May 4/143 Feb17//115 a 1474 Nov 
97% Y7%) - 9 93 97 97 97 97 |Chic Title & Trust...100 95| 95 Apr 6/105% Mar 6)| 86 Feb/103 Oct 
43° 139 li BS ly 1285, "139 44 139%} 139% 140 440 140%/ Diamond Mateh...... 100) 470/134% Feb 1/142% Apr15//126% Feb 1424 Nov 
ee i seeeee ceeeee} “1049 114/Tlinots Brick Reepts 100) 20; 10 Jan 4| 1l‘9Jan16]| 3% Mar 1213 Deo 
"ae ° Oe © sacanvadieed 66% 664) *65% 63% Do pref Recpts..100| 123) 64 Aprl4! 71%Jan16)| 384M 764 Deo 
antes wanes eaudne apseed apewes__snmmes Kame City Steck FE8.100) <<cccel. 20.2. ones.foaccee_sooe-e a I pan 
#18 20 Last Satels Mar’V5 Knickerbocker Ice...100 19° Mar24|| 101g Dec| 12° Oct 
LastSale|72'9 Apr’v5 Do ae 73% Marz2|| 50 Jan| 52 Feb 
Last Salell7 J’ne’04| London & Chic Contr.... -|| 17. J’ne| 20 Jan 
LastSaley Dec ’04/ Manufacturers’ Fuel..... ecee seeeee|| TigNov] 9 Deo 
coccce covece ececee ------| Masonic Temple ......... 46 May 6j| 42 Aug) 51 Jan 
Last Sale|? May’05/ Mil & ae Brew’g....... 2 Jan30)! 1% Apr; 2% Jan 
@cnene conse LastSale|20 Nov'04 DO FUG. .nccccccagece seneee eesnisivunts ction in aa oe oe 
69% 59%) 658% 59% 59% 59%; 59% GO; 61 61% National Riscuit..--.100 2,200) 64 Jan25| 65% Apr 3// 36 Jan! 584 Dec 
117 #117 116% if 137" “07 117% 117% 117 117%) 1174 118% Do pref..........100) 1,022/114%9Jan 5/1: pips arl6}| 99%2Jan/116% Nov 
*6l 61)" eeccce coeces ~— 60%) <«s0 61 *6 65 |National Carbon ..... 100) 20; 41 Jan 25 is 25% Mar| 462 Dec 
©, ..cce 118 eee Last Sale|l16'g May'v5 Do pref.......... 100) .«-.--- 110 Jan & 116% Apr? 95 Jan 120 Sep 
Last Sale|5% Apr’05 Page | Woven Wire Fence! ------ 5 Ra ataes oy Apr2s iain ne a ecco 














1% 1% 











Last Sale|110% 4 


ececes ceccce Pullman Co........... 
eonses gaeeed St Louis — St’k Hasi00 
107 107 |swift & Co............ 100! 
80 80 |The aealeey Oats wae 
*04 944 ) 
énnees _ conins Un Stock Yds Ss Gimj100 
LastSale 10% Dec’04/Union ae Co ...100 
hadi. * Sota pref..........100 
1% unit’ d _—- Bd & PCol00 
1ly =i Do | 


Last Sate 35g May'05|Western Stone. ..222100 


o-| pre 
pr’U5| Peo ie 8s Gas Lé& = 








310/106” Feb 25/114 > 


























997%, art 








50/ 46 Jan25| 86 Apr 7)| 35%J’ne| 472Jan 
200 Ireteaguen 4| 97 Aprl0|| 75 J’ne| 87 Nov 
L|| Fa See 10 Bes 

1,919] "11g Feb20) “34 apr’ 3} [a8 J'ly| 34 Nov 
1,175) 10 Jan 3) 144Apr 3 7 J’ly| 20% Jan 
«--e--| 23° Febl5) 3s Aprl | 14 Sep! 254 Dec 








Chicago Bond Record 


Chicago Banks and Trust Comvanies 



















































































































BONDS 3s Price Week's EE Range y Outstand-| cet Dividend Record 
CHICAGOSTOCK EXCH’GE|=§| Friday | Range or |§3|| Since NAME ing § | Suepine | in| In Last Pata 
WEEK ENDING May 12 SA| Atay 12 Last Sale |&2||January1 1903 | 1904 % 

Bia AskiLow High|No.||Low High|| Bankers National ..... 2,000,000/$1,071,611 6 8 iQ-J “sass C5, 2 
Amer Biscuit 6s ..........1910)F-A} 106 ......]......  ~...- natdliceases eoanut Calumet National...... 0,000 295010] 2... nine: Daves neostneehs sep 
Strawboard ist6s..1911/J-J| 99%...... idi” “ Apr'05 ..--{] 991g 101 4 |] Chicago City......2..-- 200,000] _ 143/383] 13 8+5 |J-J\Jan '05, i” 
Ave & F G(StL) 58.1912/J-J/ 103 ...... 103% Feb’05)....//103% {ete Chicago National...... 1,000; | 1,402,444) 15 |124+3 |Q-J/Apr "U5, 3 
Board of Trade 48 ...1927|/J-D) 103 ...... 103 Jan’05)..../103 103 [{/Chicago Savings.......| 500,000) 464,538) .... ene Raced adentesenmn 
Consol Br & Mit6s.......)J-J| ........-.- |103 Apr’04)....|]...... ......]]/Commercial National.. 2,000,000} 1,783,400) 12 2 Q-J|Apr 05, 
jo Consol Trac 4%98..... 1939/ J-D 644 Apr’05 we ef] 62 Continental National..| 3,000,000) 1,327,281 8 ed Apr '05, 2 
ic Edison debent ts....1913) J-J 103% Apr’v5)....//L03 's 1045 Cook Co State Savings 50,000) 5,60 6 -J\Jan 05, 
lst gold 58 ............. 926/A-O 104 May’05)....|/104%3 104% |]Corn Exchange Nat...! 3,000,000) 3,567,276, 12 12 -J\Apr 05, 3 
$i auditorium Ist 58...1929/ F-A 98 Feb'v4!). Drexel State 200,000) 15,586) 6 $5 Apr '05, 1's 
io Dock Co lst 4s....... YZ9/A-O} ...... 1004g)...... ....-.]..-- Drovers Dep National 600,000, 273,089) 8 8 “J | Apr 05, 2 
Chic Equit Gas 6s.........1905|J-J 100% Nov’04 First National ......... ,000) 6,215,62 12 12 -J/Apr '05, 3 
Chic & Mil Elec Ry 5a ....1919/J-d) ...... -2c00e]- 2002 9 ceneee]s - +e First Nat Englewood... 100,000! 107,529 0 6+4 |\J-J\Jan "U5, 3 
Chic Pneum Tool {at 5s .a1921/J-J 75 Foreman Bros B’k’g Co 500,000) 640, Privjate Bank 
Chic Rock I & Pac BR 48.2002|M-N 79 Nov’04 Fort Dearborn Nat....! 1,0 202,737; 6 6 |Q-JjApr '05, 14 
Collat Trust g 5s8........ 1913)M-S Apr’04)....||...... ......]] Hamilton National .... ie osee coo | cece] . cosces -seccce 
Commonwealth Elect 58.b1943|M-S 107% Apr’05)....//1067%, 1U8%4// Hibernian ase Ass’ 8 |J-Ji\Jan "05, 4 
Kans City Ry & Lt Co 5s.1913|M-N 007%, Feb’U5!.... we 100% ]] Home Savings.... 10 10 |J-J\Jan '05, 5 
Knickerb’cker Ice Ist 58.1928/A-O 985 Apr’U5).... 98 2 Manufacturers Bank.. esas ---- |Q-Fi\May '05, 1 
Lake Street El Ist 5s..... 1928) J-d 4 May’05).... or, 98 »]] Milwaukee Ave State. 6 6 jJ-d/L 5, 3 
Metr W Side El 1st 4s8....158)F-A 45, Pi] 94.4 96%]] Nat Bank of Republic. 6 6 -J Apr ’05, ly 
Extension g is.. 18D I-J 884 May’05)....// 86 90%9}) National Live Stock... 15 =|12+3 -J {Apr 05, 3 
North Chic St lst 5a...... 19U0d|J-Jd 98 93 5} 95 100 || North Side State Sav.. cons 6 -J'Jan ’05, 
| | eee 1909 J-J| 97‘ Mar’05'.. ./| 94 994}/Oakland National...... 6 |J-J\Jan "05, 3 
Refunding g 448 ....... 7 SY | Bancdpenans: Setttiegastontnr Se Sere Peopies Trust & Sav .. New! Bank | 
No Chic City StRy 448.1927|M-N| 92% 95 | 92% 92%] 5 92% 95 Prairie National. . < - aees pbooseegoeunce 
North West’n El lst 4s...19 11 M-S| @4'sSale | 93% 94%) 3/] 93% a |] Prairie State... .. 8 738 |Q-J'Apr '05, 
Ogden Gas 5s ........... st 145|M-N 90 90 3i| 38 6'9|] Pullman Loan & Sav... 8 8 |Q-J\Apr '05, 2 
Pearsons-Taft 58..........1916)J-D) 100) ......]...... 2.2... ee sae South Chicago Savings 5 aan 05, 1 
EE OP xoconnsescces 1920 994% ~994)"“Il] 99°” “99% ]] State Bank of Chicago. 6 6 |Q-J\Apr '05, ls 
4°408 Series C ................ f 99% May'05)....|] 99% 99% || Stock Yards Savings .. Poy Tee poe! yee can aval 
4°608 Series E ... “loo May’v5}. 994100 [/Unton Bank.......... Began|May 1, 190'5, 
4°80s Series F ..... I 100% Apr'05 5 100 100%]} Union stock Yds State New Bank 
People’s Gas L&C : 2/123% Apr *05].---| 123% 123% 
Refunding g 5s ..... ¢ M- 7 |107 Apr’05). E 105% 10753]] Amer Trust & Lad gr ,000 000 6 7 
Chic Gas Lt&éC ls 9: - 1084 ine * a 107 4 103% ( “entra! Trust Co 0 Ill) 2,000,000) 23 1 4 
Consumers’ Gas lat 58..1036). 107 pom 107 %9]] Citizens’ Tr & Sav Bk.! 200,000) .|New bank.../ ..../. 
St Louis Brew’g Ass'n 6s.1014/J-J| ...... .-....]...... Colonial Trust & Sav. 200,000) 2 5 5 
South Side Elev 4 ys......1924)J-J/ 1 qSak [103% A iH es 1047.|] Drovers Trust & Sav.. 200 1000) 6 
wift & Co lst g 5s. ¢ J-J}| 1024103 [103 May’05) ua 103% Equitable Trust Co.... 500,000 8 
Union El (Loop) 5s.. 1A-O} 106 106% yt May": 3]. 105° 7 Federal Trust & Sav. -| 2 2,000 ,000) a 
Union Pacitic conv 48 1911/M-N —& ya emepet First Trust & Savings! 1,000,000 595,580 pa 
U 8 Brewing is... 1910/M-S Be cally icons .detean o inois Trust & Sav..| 4, 000 "000! 6,183,033 12+4 
United Breweries | BDZ TsA] ccccce ccccce}.ccece ne SE eee Jackson Trust & Sav..| 50,000! 65,174 sinew 
U 8 Steel Corp 2d 5s.....¢1963)/M-> 3 oe weeps Kenwood Tr& Savings) 300/000! 12,988) Jan 3, 
Weat Chic St 1st 5s.. -1928|M 95 | 6) 94 10¥ Merchan Loan & Tr Co} 3,000 “000! 3,583,904 12 
Tunnel lst 58 1900) F 70 May’O SST: Metropolitan Tr & Sav} _ 750,000 231, ‘337 6 6 
Debent 1914) J #0 Feb’u3!....// 830 90 |] Northern ‘Trust Co Bk! 1,000,000} 1,680,503] 8 8 
yf L3G 364 Apr’05|....|| 864 90% }] Royal Trust Co........ 500,000 "427,604 6 6 
West D v City Ry 4'4s..132 90) Apr'05) === vO «97 Union Trust Co........ | 1,000,000) 530,14u) . cece 
West'rn Stone Co 5-20 58.1900) A-O0 MOD Fam OGl. .ocll-ccccs cccoss Western Trust & Sav.| 1;000;000' 202,268 6 
Note.—Accrued interest musjt bejadded to all| Chie ago bolnd | jprice s Woodlawn Tr&Sav Bk} 200,000 20, Began Mayl, 





i Also paid 12 ‘9% in De C., 


* Bidand asked prices; no sales were made on this day 
o Due June 


@ Due Dec. 31. 











e Due April. h Due July. 





1908, in stock of First Crust & Savings Bank, 
t No pri ce Friday: 
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atest price this wee 
tal and surp!us to be increased, 


‘| [uciades special —aaene of 30% teclared ane 10, 1904 
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Mon 


Wed 
Thur 
Frid: 





May 13, 1905. ] THE CHRONICLE. 1903 
































































































































































































































° Gas Securities Bia | Ask|| Industrial and Misce! | pid | Ask 
f B $1 {ndiana Nat & Ill Gas— Cons Firew’ks com .100) 16 | 19 
Volume of Business at Stock Exchanges _ |}:maan Nai On| op | as [GRUNT oo 100) “36 | iv 
— (ndianapolis Gas......50] ......|......|/|Cons Ry Ltg& Refrig. 100) 54) 6% 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ice tt. nae + itt te) soa ies” 
DAILY, WEEKLY AND YEARLY Kansas City Gas...... 100] 80 | 40 ||Cons Storage Batteryi0u} .-.-... 10 
‘Laclede Gas......... 100] ...... 103 ||Cramps’ Sh & En wert 28 | 32 
Week endin, Stocks @Preferred ......... 100} 100 |105 }/{/Cracible Steel.......1 REVI cccce 
‘May 12 g Ratlroad &c State Us Lafay’eGaslst6s’24.M-N} 30 | 35 Preferred ‘a 63 4g!...... 
os : Bonds Bonds Bonds || Log& WabV lst6s’25.J-D] 25 | 35 1v1_ {103 
Shares | Par value Madison Gas Ge hres $108 130 = . Bs 'e 
_—— | Newark Gas 6s -Q-J}Z136 [Li lamond Match Co.i00} 14 142 
Saturday ........ $19,208) $30,099,800) $843,000 oon t 000 Newark Consol Gas..100} 90 | 92 || Dominion Securities.100) ...... 10 
Moniadaannnn| $3887] Taney taahonsl Heese Enos La Boe] NOE pemas Senpet ake 9h 
Wednesdayescc..| 53,417 49.049,700)  L808,500) | 138,000 301988 A-0|¢108 |...... preferred ..------100) 72. | 80 
Thursday........] 620,528) 00 2,046 51) 65,00 (Oe ud G Nat&Il.100} 3 5 ||Electric ‘Lead Red on. 50)t 
Friday = enseoe 1,058, 90} 100/826 500! 2,111 000} 306, ,000| lst 68 1926......... J-D} 24 | 30 Preter ed. aia 050 7. 
- : rr Pat & Pas Gas& Kieci00| 77 | 80 ||Kiectrie Velucie.... 7. 100 lu | 12 
Total .. ccccocce 3,915,157|+366,767,450| $11,015,900 eel eobeenen 9. Con g 58 1949....M-S/2105 |1uU6 Pretetred ....csececes 10 13 22 
St Joseph Gas 58 1937.J-J|? 98 [101 || Klectro. Pneum*ietran1olt 6 % 
ht Telegr & Telephone ep heterted n---2-100) 40 | 43 
Amer Tele & Cable 100} 91%/ 93 //j]General Chemical :-100} 60 | 62 
Exchange 1905 1904 1905 1904 ‘Gen é @ 80.4 Amer 90 124. °|127 al Proterred......... uy} 100 102 
asaaasl am dan ann es WR DEL Boe LEO f.2.000 enn Copper...... 1) een 
Btocks—No.shares| 3,915,157/ 1,480,221] 114,240,917) 43,249,857 Jommet Un a sad trait o> 
Par value...... +888,787,450/$185,92 1,150] 810,654.064,825 $4,018/833,475 |! p ae mitin peneben IB bed ~~~ o "peed 
Bank shares, par.. $1,lu0 $19,000 $428,700 $265,900 iGo Gold & Stoe \ oad Gogadl Seis... 16 
BONDS 8, reene Gold-Silver....10 
Qoverameaethants 91,567,506 $9-000 5 Ay ity eee oss, 00 Lary Dt te 16g 1734 . 4 ae ee agp a 
State MAS. ...00-- ee vt ’ Py ‘ele: ace ackensac: ater Co— 
BR. andmis. bonds} 11,015,v00) 10,249,000) 403,932,100) 241,956, ‘000 |}}| Northwestern ‘eleg. 50) 125 [128 Ref g 48 52 op 13...3-9) 
Pacific & Atilantic..... 25) 80 | 85 || Hall Signal Co....... 10 
Total bonds....} $12,313,400] $10,272,000] $454,868,400! $242,511,200 |/{/Southern & Atlantic 25) 102 [106 se . appease 100 
referr: 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPBIA|| Electric Companies — 
— cee Parra SLonchais | tases Lae 
ngsCo ‘0 100 ‘ ecker-JonesJew'l Mill 
Week ending zs Philadelphia Narragan (Prov) El Co 5u]i10149'103%)| 1st 6s 1922 ‘Ss 
‘May 22 NY&QEIL&PowColdv| 63 | 67 || Herring-Hall-Marvin 
1906 Listed | Unlisted| Bond LAsted | Unlisted 92 1st preferred 
shares| shares sales shares | shares Wai a vn wee 
7) oboken Land & Imp10u) <VU [...... 
Aired 4058) eeatoN G78) Sess 558.208 _ Houston Oi! “s 
0,737 ot 9,7 EF 
18,861 6,354! $3,500) 16,668| 15,921 107;100 ae Dengan Preferred . . 30 
Wednesday. . 1s.~06) 4,300 50,000! 19,971! 12-704! 102,075 || Brooklyn Ferry stock100} | 3's) 4%) Hudson Realt iv aie Fee 
Thursday..... 22,463 933 40,100, 19,759) 17;409} 78,200 m yht 8 ee 108 . saseees nas ingC 301 06 5 | i? 
F aelasauali 26 o "973 45,000! 29;151| 20; 463) 99,700 JN erry st. y nt’n erc Marine.100 
vane woo | - | | “ston 1022 woes N}, .00,1,02 || Preterred. oo} 28 | 28% 
2 2 | ‘ 5 a obcon 58'46.J-D ol tr deb 4'919220p'07 
Total...... 124,227] 41,194) $295,600] 121,485, 93,781 $514,676 Hob By Ist 581946M-N/@110 {111 a Salt. 100 25 | 80 
NY& NJ 1s8t5s1946.3-3|2105 |110 1st DA icstesencoane 63 69 
NY & So Blykn Ferry&St susentational Silver.100 9 | 12 
0 tsid S iti Transp lst 58 1900M-N| ------ 101 Preferred ........... 100), 48 | Sls 
utsiade securities Loth & 23d Ste Ferry 100] 40°] 8Y | | et a 1948------. “24 )) 4208 4}106% 
t mort 5s 191 nston Monotype..... 0 
A Weekly Review of Outside Market will be found on a preceding page. {Union Ferry stock 4190 80 | 31 || Lawyers Mort Tsur-io0 1874/1929 
{let 581920 ....... 96 |... {Leh & Wilkesb Coal.5v abe secee ° 
Street Railways | pia | ask} Street Railways | pid | ask Ratiread “preferred. -..--.2-100| 101 slug 
qLouisv St 581930..J&J/2112 4/113 % _— {Lorillard (P) pref ...100] 140 |160 
MEW YORE CITY Lynné Bos lst 58’24.J-D}¢110 |1124]/ chic Peo & St L pref.100 Mack iy Companies ..100] 40 | 40% 
Bleeck St& Ful F stk 100} 32 34 ew Orl Rys Co wd i) pe: 30%!) 30% Deposited stock........ 2% 4%/| Preferred ........... 100} 72%] 72% 
pee tth Ave stk 100] 241 [248 || Now dise twit | goL'] oa |] Bndeposited, stock | 08 Nos Tad ee eo | 70 | 80 
{au mort 601914 ...J-3| 104 |107 ||North Chie Street aed hicago| ist |] Com mtg oe iDsy cai] 88 | 92 |lqManhatt Beach Golo] 9 | 14 
} 681943 See Stock] Exch jlist || Pub Serv Corp of N J100) 12U0 [122 Income 58 1930......... | ee eS Manhattan Transit....20/f 3's} 3% 
B'wa, fy plore Some ee 10S, i 5K a 2% £2 6% pe rpet 71 | 71 ‘2i\qFort Worth & Denver eo | 69 Mex Nat vaneares. pase % lit 
as ren oll trust 58 gold notes! t g ' 0 
{Cent’l Crosst’n stk..100| 840 [360 1909 optional... M-N| ¢97's| 98 qo Puce new de cite gk Sel See ae. 38° 
piesa tae cebeo ade GEE | MSceidtny SER #8 | gl Maunern Semteine16] $5 hae cae keep Ses 
8 2 esocce Sha © Fh GUBRB .ccacccccegecscocnce or 6 - 
Uhr’t’r & 1Uth St stk 100) 177 [185 Cons Trac of NJ...100} 83 | 84 pits B Bess & L E...... Suit $4 | 87 Mosler Safe Co..-.-.10 IO] seccee 100 
“+29 4 =a Exch [list a +r Tye Preferred .......c... 650|/t 78 | 77 || Nat Bank of Cuba....100 -s. i 
ew’k Pas 8” board Air L Nat Ena & Stam xc) st 
a st goid oe 1932. -J-D] 112 [115 Essex Pas 681908 M-N/@1009)...... Goll tr 5a i507 O.. -M-8| 100 /|100%!| National Suret; rena 125 {135 
4....F-A] 100 }102 Rapid Tran St Ry..100) 255 New common (w i) id 23 | 26 New Central Coal ....20) 42 | 46 
ge Arron He (0 | se tone tgs | Revie] 2 |S [eememmenient ial I has 
osesse ow a. eo e & Security.100 
westerns id] 88 bre) Leen BR) eM) Gl aan] | fen Fa pk 1) 2h 
os & referred ......... 
lst mort 6s 1910. me 8} 104 %)107 Gu g 5s 1953..... $}@103 |lu4 NYTr tion...20jf 6 7 
. Uaiinoome 851915 3] 80 "| 86 No: Hud Co ns Couey 2112 |......|] imdustrial and Miscel Nor Am Lum'r a Pulpiov a 
Interborough Rap Tr.100} 205 |206 3086 Be HOME ¢ -J|@i09's|......]] Alliance Realty..... 100} 120 }...... YOntario Silver ...... 100) 
Pana eet ea el tad mates ad ge alts [OT [Maman Bane ei) 68 FE [ue Rice oi—-109) 48, | a8 
Me urities x a con 68 ’: 23 | cove. y 2's/)_ Preferred ........... v 
Metropol Street Ry See|Stk K}x list 2d 6s 7 00m opt A-O}7100 |...... o> mbes 7. | 71%/| Phoenix Mining...... 1001 hy “bo. 
— fgene nome See 18 4 we Side bo HS Conse . vee ©  - .y American Chicle Go..100) 1% 422 '— Brewing....50/t to 27% 
md Avenue 8 y 21% yracase ap Tr 5s , eS vO || Preferred............ 'e cacecis 
H fist mort 58 1909 M-N/¢103 |104 nited Rys of stL— RR -— Elev fn vie Pll \ Pittsburg Coal See ‘ee Exch |list 
§ Consol 58 1948.... F-A/¢115 [117 Com vot tr ctfs -100} 81 | 31%s//am raemanaree ron 26 | 27 || Pope Manufacturing. 100 64) 7 
Sixth Avenue stock 100 174 178 Preferred .. Debenture 6s........... 3 77 73 lst preferred ....... 100} 75 | 80 
Boulev 58 1945..J-J/¢102 [106 Gen 48 113: Am Malting Gs T914.5-D] 105%/106 2d preferred. ...... 100} 21 23 
Fer lst 5s 1919...A-0/2105 [108 Caeeetene American Marble....100/¢ 66 66% || Pratt & Whitn pref..100| 100 |...... 
Third Avenue See Stook) Exch jiist ash Ry & El Co lst conv g681914.M-S|} 4 | 94's/| Realty Assoc (Bklyn)100| 160 |170 
) TkereStHH Se1946A-0l9106 |---| 4e1931~ Amer Press assoc:i00]| 97 [105 "|| Russell a Erwin.” xis 61 | 63 
-O}2106 |...... ussell & Erwin...... b 
& 29th Ste lat 58 ’96/¢1124%)114 ||] West Ch fea, a 260 
Twenty-Th’d St stk 100) 390 /410 qCon g 5s o 1936. 365 
* Deb 5 a 100 [101 
Union B; 581 F-AjQ110 [113 = 
Westchest lst 5s “435-3 g110 1113 Gas Securities 3s 
NEW YORK 80 
BROOELEE Cent Union Gas lst 5s... 619 
Atlan Fg 58 2608..4-G 102 |......//Con Gas (N Y) stk. See St storage Power.... 50}! ...--- 
| Con 6s g 1931...... A-O} 113 |...... Conv oe 6s ctfs SeeStk ift & Co See Boston St|k Excl’ 
Hr aSe HoGe RSE Log Rearaa teas rateda eae ta eee 
6 1933..A- New Gas— ‘ennessee Copper..... 25/t 
Brockiyn City stock...10}) 238 /242 last consol 5s 1948..J-J (Texas & Pac! pper be: 75 | 85 
See Stock Exch] list N Y & East River Gas— Baldomero Mining. lst 6s 1908......... A-O/8105 |116 
Bkin Crosstn 58 1908.J-J} 102 |......]] lst 5s 1944.......... J-J}#113 [115 {Barney & Sm Car Title Ins Co of N Y..100 195 
Bkn Hgts lst58 1041 A-O} 104 |105 Consol 58 1945...... JJ|@110 [112 qPreferred...... Tonapah Min (Nevada).1/t 13%) 14% 
BkinQCo& Sub See Stk} Exch |list || N ¥ @ Richmond Gas.100| 35 |...... --100 § Prenton Potecina conlea 19 | 21 
Bkiyn Rap Tran See Stk} Exch |ust ||/Nor Un lst 58 1927.M-N|2105 |108 ‘err 100) “ Preferred new...... 100} 84 | 98 
{Coney Is. & mg --100} 326 |...... {Standard Gas com ..100) 130 [150 Coll. tr. g. 8. £33 elie Bp a RARE Trow Directory new..100] ...--- 65 
1st VF 48 1948..J-J/} 99 |100 Preferred ........ -100} 155 [170 |] Bliss Company com....50) 140 {150 || Union Copper.......... 1o}t % % 
Brk C 5s | 1939. JJ} 118 [115 t 58 1930........M-N| 110 |112 Preferred ............ 60} 130 [145 || Union LT aj com..100} 90 | 93 
grsteNew 1st5s’06 F-A/ 100 ]...... Bond & Mtg Guar....100| 400 /415 1st preferred........ 100) 117 {120 
| Fg ed a Gil BOe ficcced . Borden's Cond —.. <3 er m, | Rarely 204 te 120 
. a OTHER CITIES §€=6pj| Sd] «sO _Preforred........... . S. Casualty ........ N aden 
lst 4s 1949 See Stock] Exch |list || Amer Light & Tract. seg 85 | 90 || Britash Col Copper...... bit «6 64/| U S Cotton — SEES eR 
ues mics _eesewcse io is lesan a Slt i _ Gaiteiend Gen EA iov ' 129° 130 » Use aaorned oo. 100 Bf ‘g9"" 
--A- ay State Gas ......... 4 Celluloid Co........... 3 POROEIOE,.. senccoce 
sete 196)... = -iee = oe ae meen Us o> i838 ¢ 97 [100 Osat i age com. 1 is ve oe Dow be Dios 4 5 4 
4 t i rook! nion Gas de WERCCT OR, cccccccescs referred new (w 
Bteinway Ist 6s 1922.J-J/¢119 121 pemie teas cas aachiee 168 199 — spats. or a" of g nein, ee anedeiid 98%) 98% 
stoc PRURETOE sccccnccccs ‘ Jorporation— 
OTHER CITIES 1st 581947 See Stock | Exch |list Deb 68 1919 op eons 7 73 | 80 Col tr sf5s’ Bt opt '11..)2112 |...... 
Bor Consol Gas of N J....100) ......|...... Century a peages 100} 160 {170 Coltrsf5s’51 not opt..j¢112 |...... 
; ‘alo Street Ry— let 58 1936..........d rs 93 | 95 ||/Chesebrough Mfg Co 100} 440 [480 ||U 8 ‘Tit Gu& Indem. 100] 127 |132% 
 Apogrty 1931. oe 4238 B38 ne yr 0 LH& wes 110 Chic & North West rights = R.. s | He Are had Ext’r. ics 6 7 
Chicas City iky"-"See Clhicagol ist | upetroit iy Gas." 0l1, |" eciamn cH Byoom...-109 100 |' | Preferred..---e----100) "| 6 
Columbus (0) St Ry..100 .-----|L03'y| Elizabeth Gas Lt Co..i00} 250 |300 jist preterred.. 72100] 96 | 99 || Westchester & Bron 
Freterred eerceccccce 100} ...... 112% Kssex & Hudson Gas100] 129 |130 {2d preferred....... 100} 100 |...... Title & Mort Guar Co. 165 |175 
um Ry con 5s See Phiila list Fort Wayne 68 1025..J-J| ...... 50 |/Colo Industrial. See Stoc|k Ex jlist || Westingh Air Brake..50/t .....- 145 
eurosst wn 1st5s'33.J-D| 108 |...... Gas & El Bergen Co..1uu| 60 | 62 Col & Hock Coal&l pt 100) 65 80 || White Knob Min (w i). 1 1% 
, fk. Rapids Ky....100} 658 | 60%/|Grand Rapids Gas— 1st g 5s 1917........ J-J}@ 85 | v2 Preferred (w i)......--- Byl 4% 
Lake St(c __ rea: 00} 86 | 8¥ x > ee 2" eee 104 ||Compressed Air Co...100! lie 1g Worthing Pump pret.100} 118 |122 
t(Chic) El See Cihicagojlist ||Hudson Co Gas....... 100] 1134/1144 Consolid Car Heating 10 6u | 66 | 
Bayer pays accrued interest. } Price per share. ¢Sale price. a Ex rights. zExdivy JUNew stock. {jSells on Stock Exchange, but nota very active security 

















BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 


























—=— 
Share Prices—Not Per Centum Prices STOCKS Sales Bangs jor Year Range jor Previous 
BOSTON sTOCK |, the as year (2006) 
Saturday Monda Tuesday | Wednesday | Thursday Frida EXC NGE Week 
May 6 May May 9 May 10 May 11 May 1 HANG Shares| Lowest Highest Lowest | Highest 
| 
Ra 
*22%, 83 8T% 82%; 83% 83% 8&3 843.) 782% 83 Aten Top 4 Site re100) 978 al s 815% May 4| 93% Mar 9} 64 Mar| 89% Nov 
*10 eensod Rte 142 102 102 |*101% 102%) 102 102 ly: es 40] § 999 Jan 25/1044g Mar 9]! 88 Jan|104% Nov 
256 256 255 255% 255%) 255% 255%) 255% 255% me. Alb: bany....100 55 254 Jan 3/261 Apr 4) 239% J’ne/254 Dec 
*157 156 157 157 1564 157 157% 157%/Boston Elevated.....100 278\2154 Jan 25 seo Sees 2137 Feb/i55% Dec 
eeneed t © accco Bae LastSale|/4% Apr’v5|Boston & Lowell.....100) ...... (242 yJan 3/249 Mar! 6)/2: Maz/242% Nov 
aa 178178 |*......178 78)173 Jan %|185% Marl4//158 Aug|17519 Dec 
“it “133 LastSale Apr’05 o pre OO} ...... 171 Jan 6/1 Apr 8/166 Apr|174 Oct 
_ eee yr Ae "SUE 8 —s_ casece Boston & Deswidenesi00 4/305 Jan18j310 Apr25//295 Feb/303% Dec 
Ble" 32% 3e Boston& Wor Elec Co.... 600) 13%2Jan17 F — acome ceed 
amenity ae a8 80 y DO FUOE icc itgcecse---- 72) 63%Jan17| 82% Apr13]/..... 2 secs 
*i76%171 1714172 Catesuse & & US Y100 105/150 Jan13 182 Marie 136° J’nel|i54 Ger 
“125 Last Sale|l25 May’5; Do _ pref.......... 100 124 Jan 9/132 Feb 5djrllé4J’nej127 Deo 
Last Sale lose a} So a Si 100) L186 Jan 4/189% Mar25//1S0 J’nejls6é Nov 
Last Sale 3\Conn & Pass Riv pref 100 -| L609 Jan 19 165'9 Apr17 160 Apr/16212Jan 
Last Sale\2 5|Connecticut River...100 "1285 Jan12/295 Feb 7|/276 Jan/285 J’ne 
143 4143% Fitchburg pret... 10 “42/142 Jan 3/148 Marl5//133 Sneliaa Nov 
LastSale|? 5|Ga Ry & Electric....100) ...... |; 594Jan?6| 76 Mari4|| 24y4Jan/ 57 Deo 
*90 92 j2 15) 86 Jan 4| 92 Mar24/| 73 Jan; 88 Deo 
i 5 175 Jan24 185 Mar ¥//170 J’ne 175 Apr 
“17 13% Febll| 23 Apr 3 1\ySep/ 24 Jan 
65 66 64 55% Febll 703 Mar3v) 52% Oct| 804 Jan 
*20% oF qe} *20% 21% LastSate 19% May 1| 2549 Marl4 5 Apt! 23% Nov 
202 2024) 203 2U3 203 203% 198 Jan 4/211 Aprl7|j185%Mayll99 Oct 
anaane ened .| Last Sale Northern N H 10) 165 Jan 1¥j167 Feb23/|159 Aug/1624 apr 
aaetnmecoamaned bast Sale? 5|Norwich & Wor prétLv0 2 Jan 24/232 Jan 24 222 Jau/232 Apr 
210 210 y Old Colony........... 100 O54Jan 5/212 Apr2ujjiv8 J’ne/207 Apr 
* e0ee 100 |*......100 | LastSale|¥9 $May’V5|Pere Marquette...... 79 Jan 9/102 Febl4|| 74 J’ly| 80% Feb 
_ eee . suv | | aebeepe 78 Jan 4| 87 Fev 6 Mar} 79% Nov 
coats ae 5|Rutland pref.........100 60 Aprl3} 72 Jan19|/ 29 Aug) 73% Dec 
. _s LastSale 5|Savannah Elec com..100 15 Janl3/ 17 Marzvjj...... ....]. Sante 2040 
4 |. ni i ee 54a | LastSate Seattle Electric iis. 100 50 Jan 5) 55%Aprik|| 40 J 42 Feb 
98¥g) YB 9B “US 09 *u3 vy yy > WORE, .cocacces ee tte #1004 Feb2o 87% May!) 954 J’ly 
120%| 117% 118%) 11941204} 119 119% 119%9121% Union om lament 100 6}137 48 Fep25}| 7143 Mar|1167_ Nov 
07%) *964 97%! *96% Y7%| *9O% 974 Last Sacels 5 DO BOGE cscccecce 100) 96% Jani] 101% Febv2U)| 8644 Mar 974 Dec 
on ORES cancedl" SEE. canncsl cepestocpese Last Sale 72 Janls|i75 Mar 2//160 May/173 Nov 
969 96 5 96% 96%) YO 96% 5 3 is 5 3 Jan : +4 Mar21// 389 Jan| 93% Dec 
1164 116%/*116%......) 116% 116%) 11641164) 11641164 116% 116% 112 Jan 3/117» Apr2zsj/lus Janjll4 Dec 
desnss donate ecccce cocece| cocece veces] LOSE SaLE|24% Mar'05 Wisconsin Central. 3 2115 Jan 27 25 Feb23)| 164 J'ly| 1749 Feb 
ee eceee-| LA8SESatel43'4 Deco’O4 | | ee wecsee|sesece _ sengee|-sesee sccsce B7'9J’ly| 43% Dec 
ekeneh esenad LastSale|l47 Apr’vd We Ben 4 Roch.2100) 227277 }146"” Mar¥0|i47™~ Marvs}/143 ~ Dec /146%2 Deo 
Miscellaneous 
24%) 24% 244) 24% 25 Amer Agrical Chem. 100 955) 19%, Jan 25) 29% Aprl5|/ 12% Apr) 24% Deo 
*89% 904%) YO YOY!) *894 80% SS eee 0u) 78| 86 Jan 93 arl3}} 71 Jan} 87 Dec 
es” 5 "47% 85%) 47 5 ame Pneu Serv.. 6 Feb2vu/| 3% Feb) 6% Nov 
25 | *25 26 | *845 25 pref....... 26 May Feb) 274 5¢p 
134% tae 134 135%! 136 137% lamer Bulgar isdn. 149 Mar 2 1224 Feb/152% Nov 
35 1354/1135 137 136 36 WO WOE, .cc0c0 isd ee 159)/134% May 4/140's Mar 7//1224Jan|14l Nov 
40 140%] 139 140%] 137% 138 |Amer Telep & Teieg.100) 3,929/137's Maylz/148) Jan 4 an hs Feb/149\% Nov 
33% 33%) 32% 33%) 33% 35 Amer Woolen........100) 6,183| 21 Jan23| 40% Apr18 Feb| 244 Nov 
, S$ 10384/ 1U3 10S! 103% 104% a 00} 1,527) Y24Jan 3/L09 Marsl 6am ewe 
"34 3% 3% 4 “3 | ee mito Pand 10} +650) 3% Marl3| 3%4Jan23]| 3 sep 
119% 119%4/*119 120 [*1L9 Ll2u |-119 = 120 Camberl Tele & Fei 100 5|118 Marzsjli4 Jan 6 1¥Jan| 123% Deo 
20% 20%) 21 21%) 2l% 21%) 21% 22 |Dommiog Iron & St..... $55) 17. Jan24| 24% Marl6|| TJ 19% Nov 
5% %) #54 “ 64 bh!) 75% 644| East Boston Land........ $50| 5% May 1} 7% Jan 1U 5a Jan] Tg Dee 
249 249 [*241 249 |*......248 |* _.... 243 |idison Elec Iltum...100) 35/249 May ¢/257 Apr 6 230 Feb|265 Aug 
174 174 | 176%176%) 175% 176%) 176% 177 |General Klectric.....100) | 215)1714% May 1/191 Jani7/j@151 J’nejl94 Nov 
: bs bt 43%| 43% 444/ 444 444) 44% — 45%|Mass'’chusettsGasCos100| 4,435] 38%Jan 6] 45% Mayl2|| 36 Dec| 444 Aug 
5 87 8 Ss 8s 83 &3 a 100} 3,209) 804%Jan lu} 583% Mayly|| 77% Mat) 34% Oct 
es es 1¥8 200 198% 199 198 lv 199 199 |*197% 200 |Mergenthaler Lino..100 137/191 Jan 5/206 Apr2vi/l73 J’ne/200 Nov 
by 1 “1% iy * 1 1 1 153g —15,4|Mexican Telephone... 10, 163) 1 Feb 6) 2 Jan l4yApr) 2% Nov 
138% 135% 13821384) 188%9138%)'138 13844)/*133 135%)*138 | 183 giN E Teiephone....... 100; 112/134 Feb17j/140%Apr27//lls  Feb/l4l Nov 
Cees ccccee] 329g. cccce *1114..-.-- | Last Sai< y 1 Feb24a) 2%Jan Y 'g Oct 4 Jan 
Lastsale * lv Jan 6|.17 Jaulo|} 8 Get} 17 J'ly 
235 235 36 235 May 9/2524 beb2-|/208 Mari243 Nov 
“y 9%, 8'2Jan12| 104 Feb2s|| GuJdan Nov 
106% 107 105 Febz4/ll4 Jan 5lLeo9% Marjllsé Oct 
Lastsale “ 23 Janis) 23) Janis 2 Dec} 22%J'ly 
Last'sale|2 po Me 2 ag bcen 5) 26% Jan 16|| 244% Oct] 26 Nov 
Lastsacle Apr Uniou Cop Li & Mg. # Jan27} 4 Jan 2 1 6 Oct 
“1W5% 1054 104 ‘9 106 106% Pore United ¥ 106 shes Aprzyjll5 Feb2u 95 Feb|113 J’ne 
81 84% 84% 84% 87 8 U 61% Jan 3) 954 Fev.7]] 454% Feb| 61% Dec 
30% 31% 31 v2 882 3l4 32 31%) 32 pref... 3U% May 8} 392 Feb16)) 25 Jan} 32. Oct 
astSalei3% Apr'vsjU8 Leather... 12) Marld) 1442Jan16/) 6% May} 204, Dec 
Last Sate|l08% Apr’05 / i J eeeeses 1004 Jan 1y/1U8"eApr || 77 Janj103 Deo 
Last 3ale|38% Apr’05 UO 8S Rubber.......... 34%Jan 4] 44% Apr 7|} 1U% Feb) 34 Nov 
Last Sale|116% Apr'vd Do pret..... 98% Jan oft ‘gApr 7|/ 4U2Jan/ 99% Deo 
sv $1 31 32 |U 8 Steel Corp 25\4%Jan25| 354% Apr 7|| S% May) 33 Leo 
9i% Ys 98% YV4) Do _ pret..... " 914 Jan 25 La feapr! |) 5148 May pes Dee 
“0d  *6U | *°55 ‘60 |West End Lanc 2 144/40) Marsu| ‘6742Jan 20|/*5u = Apr] * 
LastSatells May'ub West Telep & Teles: 100} ......| 17% May 3 a eee 6|| 64J’ne| 23% Nor 
99 9 * 94 Do pref..........100) 131] ¥97‘eJan24/104 eb 5|| 76 Marjl0l Lec 
S40 BA] we owe ee.| Westing El d& Mtg... 50 11) 34 Mayll| 92 Mar 9j/ 75%4J’ne] 93 Deo 
"96 93 vs 8S cesses ccenan BO BE cctcocane OF 40) 92 May 2) YY Marcu)/¢90'gAugilu0 Jan 
1s ee Mining 
3% 3% 3% 3%) 83 35,| Adventure Con...... - 25) 382 [Se Apese 18 Janll|/‘75 Aug) 7% Nov 
194 19% 1y% 19%) 20 2029] Alloues ......0..c00- 25) 2,380; 18 Aprz4|] 24 Feb2z!/d3%,g Mai/i21 Nov 
73% SU's dU%— dz 2% 84 Amaigamated Copper100 19,908] 70 Jun 25 Gone Ape is 43 Feb) 82% vee 
seawee teenee Last Sale ll Feb’v5|Amer Gold Dredging 5) ......|---.+- _ ------|----+- ae 56 M M 
7 = “9 11 |Am Zine Lead & sm. 25 l2%Jau 6|| 8 Feb] 14 Oct 
ecepgs cocces eseeee ss...) 2749 27 'o/ Anaconda. 3] SL sapris 15% Feb % Nov 
1% 1% 1 #1 1\/Arcadian . 2 Jan13//-25 Fe 3. Nov 
sence “79 Last sale|yO May’0d/ Arnold ..... 242 bev 23}/°20 J’ 1% Nov 
1318 13. 13 13 13 | Atlantic 15% Mar13|| 7 Feb] 22% Nov 
$l SL 3l% 314) 31% 32%|/Bingham Con Ming S 35% Aprl7|| 19 Mar) 38%, Nov 
*50 tu *D0 +60 50 % Bonanza (Dev Co)... U 35) Marl5/| ‘39 May 1845 Nov 
om Pee 3 84|BostonConC&G (rets)£1) 2,405) 5% Jan 26) 8's aprid|) 6 Oct! 7% Nov 
645 645 645 645 | 6424 645 [Calumet & Hecla.... 25 93/535 May 5/695 Feb20 435 Jan|700 Nov 
snesee cannes 1 , ar Mar 1 Apr} 25 Nov 
“18 fe z 173 “igs a 3. Jan 4 ait Feb spe a 
* cesece ecccce ¢ 2Jan le igJ'ly ay 
60 0 | 60 65 i a8" May lu 20 *S1y 43 Jan 
cones egccse] cgcece sesce:| cccce © cence 4Jau Zu TyApl Oct 
71 Ly) 70 70%) 7i% 7L4 33 Marld|| 38 Feb! 74% Nov 
“12% 134) 13 138 13 ls 15 yevls 10% Aug] 36 Jaa 
“75 uw} *78 78 | 478 | T8% 60 36% Margi|| 40 J’ne!| 72 Jan 
Sapsee teas 117 117 seagee tenses . a gills 117 Mar25i/iu3 J’ly{116 New 
Z 24 2 2% 2 2 « 2g 24 2% 2 2%/Hlm River........... - 13 37) 2% Jan30] 3%Jan13i; 14%J’'ne 4 Nov 
3 Bg 84 84 8, B84 8% BY 3% 8h 8% $*|Franklin.............. 25) 3ys} 8 Aprzy| 12u2Janl6i] 7 Jue! 15% Nor 
5 q ., 54 5% 5% 5% 69 54 5% 54 5% 5%|Granby Consolidated. 10) 1,622) 5 Jan 4) 6 Maré] 2% Mar| 522,_ Nov 
26% 264) 25% 26 26 26's} 26% 26%) 26 26%! 25%  26%)Greene Consolidated. 10) 3,301) 25 Jan 20 30% AprlU|] 20 Oct 34g 
on oo 5% | =a" 5% 5% 5 oe O% 5% 5%|Guanajuaw Consol... 1,460} 3 Jan i“ Aprils] 62% Feb) 5 Deo 
20% 20%) 20% 20%] 21° 2h%} 21% 21%) 21% 22 21% «22%! Tate Ruyale (Copper). 25| 15050] 20. Apr24/ 25% Jan17|| 6% May] 35% Nor 
~* thea” 24 oe oe he oe 3%|Mass Consol.......... 25) 1,378] 7% May 5} 13's Marlsiid 3 Feb] t9% Deo 
cavese Lig 75 OO 1 #75 OO | 75 7G 75 0 | 75 ‘75 |Maytlower 2 q ‘aJanlzj/-45 J’ly| 2 Nor 
11% 11%) 21 114) 114% 11%; Als Ils) 1l% lly) 1i% 114%] Michigan ......... 15% Marlys 3% J’ne| 114 Deo 
48 'a 48%) 48% 49. | 48% 49%) 48% 45%) “48% 494) 50 U4|Mohawk ......-... 564 Mar §|| 3419 Feb| 57% Nov 
as) 28) cee Sl 8% Su 88 8 “3% $4] 83 34| Montana Coal & Cok S4Jan16|| zyJan| 6% Aug 
erty. gtd th ClM] fh) Cle] fl) 1g) LastSateli'e Apr’0.jUld Colony l‘gJaniz||-50 J’ne! 2% Nov 
28% 24%) *23'g 244) 423% 2h4) *25¥g 2Zh4) *23'g Bh] 2 25 |Old Dominion 23aJan 3|| vy beb| 29% Deo 
929 B2h) GL 92N) Yi% 92 91% 92 91% 91%} 92% 93 /Usceola ............... 25 lus Marla|| 53 Feb] ¥8 Nov 
25 st 239 23's) wdtye 254) 235 24 23% 24%) *23% 25 |Parrott(Silvd& Copp) 10! 1,940] 23. May 5) 302 Aprilu]) 2u% Keb) 334 Nor 
aan 2 ly ly 1 ly) sl 13 ly 2 1y 1| Phoenix Consol 25| °s67| 1% Mayl2} 3% Janl4j|d‘5U0 Aug] t5 Nov 
95 100 95 96 96 988 96 98 | 100 100 | 100 100 quin cy M 18 Janli|| su Feb/125 Nov 
ly 7. 14 2 “ly 2 *ll LastSaleli  May’05/Rhod Feb21]|/-50 May} 3 No 
lia ee ee ee Se er Oe Ge”) es ee 4 | Vy |santa Fe(Goid & Gop} 3 Janls|| ligJ’ne| 349 Nov 
nek taal 7% Se) 7% Th *7% 8 7% 7%! 8 8%/Shannon ...... Jan i|| 3% Aug) 10% Nov 
lle 116 | 114 114 | 116 115 | 115 117 |*215 12 118.18 40 Murl4|] 85 May|i40 Nov 
2 L aM) *2 he Be | peepee pes ~— ~ » 26 Marl3}/-25 J’me| 4% Nov 
si cg cetge| “24 25%) 824) 26 | Lastyale|32% Mar’05| Tennessee. 35 Janly/| 34 Nov) 43% beo 
“| (8 4 ge ae ™% 7 8 8 8 nity...... r 13% Feb 1)/ 3% Mat) 184g Nov 
»{ 22) 22%) 22% 23 230 24%] 24% 254) 25 25%/United Copper 100 5 25 Apric|| 6 AMMal 6 
30% 31 SU% Blis| 30% 314) 30% 30%) 30% 32 |UmitedStates Mining 25) 5,454) 21 Jau2o| 35's Apr15// 18 Jan % 
10 10. 9% 4s) 10) 10 9% V%) lv 10 |Unit States Coal@Ou 23) 1,421) Y4Apr 6] 11% Jun 5|) s'gdan/ 12% Nov 
42%, 42%) 43% 48, | 42% 42%) 427% 427 42% — 43'4/ Utah Con (Gold) ..... 5| 3,454) 39% Mar 4| 49° May 2// 30 Jan] 47, Nov 
hat sil ate ae ok en ee 343 = 3 44] Victoria ....... 26] 5. 34sMayi2) 6 Jan13|| 2%—J’ne| 6% Nov 
10% 10%) 410% 10%) 210 1 10 10%) 10 10%|Winona...... 25| 1,175] 10 Mayli| 152 ¥ebz1|| 5 Feb/ 13% Nov 
107. 107 | 107 107 | 108 108 |*107 108 | 108° 108 |Wolverine 25} ZlsilU5 Jan 4/120 Feb16// 69 Janj1i10 Nov 
1% ly 14 14% “1% 1%) “1% 1%|Wyandot............. 25| 895] 1%aMay 1] 2%Feb2i|/-50 Feb] t3 Nor 






























































































































































































¢Belore pay’t of assess’ts called in 1906. d@ Before pay’t of assess’ts calledin 1904 *Bidandasked. | New stock. ft Ass’t paid. + Ex-rights. aEx-div, &right& 

























































































































































































































































































































































































MAY 13, 1905.| Boston Bond Record. 1905 
—= BONDS x3 Week's |3~|| Ran BONDS a is 
evious BOSTON STOCK EXCH’GE 3 friday Fange or =3|| ‘sine || BOSTON STOCK EXCH’GE Py: ie. | gee ne 2S 
4) WEEK ENDING May 12 May 1 QS|\7anuary 2 Week ENDING May12 {53 | May12 | Last Sale |S2llJanuary 1 
‘ Bid A8sk| Low High| No H Bia ASAE High;| No|\Low High 
ghest Am Bell Telephone 4s....1908/J-J} 100181004/100'3 1004! 8]] 99% 100% }] Mlinois Steel deben Bo. ---1818 We) cscese ance )1% May’05}.... 101% 104% 
Am Telep & Tel coil tr 48.1929/J-J} Y6%Sale | 96% 96%) 154 97 Non-convert deben 58...1913/A-O} ...... 1OLL/1LOL% =1014%) 1/1004 102% 
\4 Nov Atch & Nebraska 1st 73..1908 ws 108 Mar’0s!..../108 108 Ia Falls & Sioux C 1st 78..1917|A-O i, ae a 
4, Nov Atch To; & 8 Fe gen g 48.-1995 A- 102% 1025) ¥Y lus 1104%)|/ Kan C Clin & Spr 1st 58...1925/4-O 100 101 
Dec Adjustment g 4s... 1995) Nov 96% 964) 2 KancC Ft 8 & Gulf 1st 7s..1908) J- 108 108% 
Hee Boston Elect Light ist 6a. 19U8/M-S} +--+ eeeve-] sane Boones = Kan C Ft Scott & M 6s....1928|/M-N 123% 125% 
‘5 Nov ee cat. il ae a 4\M-S 110 Feb’04!.. KanCM & B gen4s....... 1934/M- 97 98 
1g Dec Boston & Lowell 4a 104% Apr’UU}.. Assented income 58.....1934|/M-S 93 94 
Oct Boston & Maine 498 : 117_ Feb’04 an & M Ry & Br 1st 681929]. 103 105 
ly Deo Improvement 48... 997% Jan ’02|. Kane StJo& C B 1st 7s..1907| J-J 1055 106% 
Bost & Mon 3d issue 7s.. M-N 101 Mar’03 LR& FtSm id gr 1st 7s.. -1908 SeJ] 22200 oc00--/100% Nov’O4)....]]. 000 0 cece 
legs Boston Terminal 1st 319s F-A 112% Jan’03 Maine Cent cons Ist 7s...1912/A-O EPH 
Oct Bur & Mo Riv ex 68. J-J 112% Dec’04 a 3 2IA-0 1024 103% 
Deo Non-exempt 6s.......... J-J 102%, Feb’05)... Mara Hough & Ont lst 6s. 1925|A-O] .........-.-[118  May’04]....||...... so. 
Nov Sinking fund 4s 910) 3-3 99% Mar’()5}.... 9% |] Mexican Central cons 48..1911/J-J AS i 
lp Jan Butte & Boston 1st 6s....1917/A-O 100 J’ne’0]} ... lstcons inc 3s....... Jan 1939) J’ly 
*yne Cedar Kap & Mo it 1st j8.1916|M-N 1296 Sep 704) 2d cons ino 3s.......Jan 1939\J"ly Sinieanaben 
Nov G78 2.220022 -2-+--enn on 909) J-D 117% Feb’03}. Mich Telep cons 5s tr rec.1929 I-39 
Dec cent Vermt Ist g 4s..May192U0 » ae! 9 89% pian Gen Elec con g 58 1929) J-J 
Deo Chic Burl & Q extend 48.1905) J-J 00 - "U4). «I secee seceee New Eng Cot Yarn 58....1929/F-A 
Apr Iowa Div 1st 5s. 1919/A-O ug 109 109 New Eng Teleph G6... -000 BUY A-O 
— 9]A-O 101% Apr’05]....//101 101%]] 63s ree 1907|A-O 
4 Jan 913|M-N 05 J’*ne’04)....i]...... ...... A-O 
s Nov 2|F-A 100% _ 1009 100 101% 5|A-O 
Se 927|M-N 06% Dec’02|....|]...... ...... J-J 
1) Apr 1|M-8 995% Apr’05 99% 995, 5) d-J 
Abe v Stan. 493-4 = 96% Apr’05 954g 96% oA : " 
ath e 02% 102 
1 Feb Chie Jo Ry & Stk Yds 58 . 1915] J-J] 107 107%|107% 107%| 1//106% 108 -1922|F-A 1244 : 1255 
ig Nov oll trust roe 4U0/A-O] ...... 10 100 May’ --|] 994 100 aes i Line lst s f 68...1919|J-J 103% 103% 
1 Deo Ch Mil & St P Du "1920/5-J| 188%... 126%9 Mar’05). ...//126 9 1264 nd 1st con gen 4198.1941/J-J 4 
ne Cc & StP wis V div 6a 20) T-J} 125% ...... 26 Feb’05)....))126 1: Rutland-Canadian lst 481949) J-J 
** Feb Chic & No Mich lst gu oe. s 5|....1108 108 %]] Savannah Elec 1st cons 58,1952|J-J| “99° 100 
Ig J’ly Chic & W Mich gen 5s....19: ----//108% 109 — tle Elec 1st g 5s. -1930, F-A} 105 ol 104% 106% 
7g Nov Concord & Mont cons 4s.. ood ee ie 1st ey 918)/M-S} ....... 
4 Deo Conn & Pass R ist g 4s... eeee Onion 947\J-J 
"Nov Current River lst 5s...... coos ee 102%, 1st lien conv. =. eoese 911|M-N 
lg Dee & W ist 4s... cose United Fruit conv gen 5s.1911|M-S 2ULU07% 11449 
“Dec ] 1 9 see 107% 10M, U a Corp 10- =f ag 1963|M-N 10/]/1/92 *s 197% 
‘ig Feb ] 1/|L02% 103 |] West End Street Ry 4s....1915/F-A/ 1 «+--|/L024g 102'g 
Wg Dec I ---|/L03% 1 CE ip cccengecece 14|M-S 1 ‘sosthe 106% 
ig Deo |] LOS3, 106 Gold debenture 4s. 6|M-N accinacede anape ° 
4 ee Mo V 1st 6s.. --||139 140% Ra casccccassnccesaes F-A -./103"" 1035 
1g Deo tamped 1st 6s 40 Apr’05). ..//139 140%]| Western Teleph & Tel 68.1932|J-J 16/103 105% 
+” Deo Gt Nor CB& = coll tr 48 192 J-d 98 9855, 40) 98 10141) Wisconsin Cent lst gen 481949/J-J --[191 91 
3, Nov Registered 4s............ 1921/Q-J 98 Apr’V5}..../| 98 10041 Wisconsin Valley 1st 78..1909| J-J eeeefLLL% 1114 
4 
2 Nee Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. {| Flat price. 
. Nov 
ly nd 
4g Nov . * . . 
% Dec —_—— 
% Des Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
2% Deo 
He Nor Not P Rang ¥ Previous 
[lg Dee Share Prices—Not Per Centum Prices } Si ange jor Year Range for 
Aug ACTIVE STOCKS Soles 1905 Year (1904) 
b Mov Saturday | Monday | Tuesday | Wednesday| Thursday | Friday | (4or Bonds and Inactive | Week 
iat ro May 6 May 8 May 9 May 10 May 11 May 12 Stocks see below) Shares| Lowest Highest Lowest | Highest 
a ad Baltimore 
4 * xov 86 86 88 8&8 87 87 |Consolidated Gas.......100 78) 84% Jan11/ 90 Aprl3/} 57% Jan| 86 Deo 
L j we 102% 10245 1u24% lus Nextharn. Central ...... 50; «414 oe. - 110 Feb24|/ 71 J'nej/109% Deo 
, aon ieee > a Air 22gApril]| 7 J’ne| 19% Nov 
; N A By Sig Jan ii 40 Mar2y// 138% J’ne| 40 Nov 
)  -_ aa united y & Hlectric.. 50 12a Apres 13 56% J’ne| 15% Deo 
3 Oct 
coy *51% 52 52 52 B2 Bl 5 *51  51%| 52 62 |American Railways Jan 3] 54%4Apr 4/| 43. J’ne| 51 Oct 
3 Oct 257% 26 253, 2d 2613 264) 25% 26 25% 26 26 264|/Cambria Steel $3 1 Feb 2] 28% Feb17/| 18's May] 265 Deo 
a 6. 54} 54 54) 5 54) Sy 5 54 54) 5% 6 |Consol Lake St 54 May 6] 85;9Jan 4|| 43 May|t 943 Nov 
1» See gy Beatie: Se Se oe cae 10% 104] 10° 10 Do i 10° May 6] 15%,Jan 4|| 143 May|#18% Deo 
L so 12% 12% 12 12 12% 12%) 12% 12%) 12 2 124g 12%s|Electric Co of America 10} 907] 10%Jan25 12% Feb2u)]; 7% Feb] 1144 Nor 
4 Deo BI UA | ccecce cccess] cccccs coccce] seccceccesenl gocese +-s00s 14 14 |Gen Asphalt interim ctis..) 215) 10 Jan 9] 17% Jan27|| 5%2J’ly| 144 Nov 
U's De eapmes Resnse) sneeee encsesl accuse coeges) savecs cccces] anvess 45 46% Do pref interim ctfs..| 1,095) 40'.9Jan 7/ 49 Jan26|| 20 Aug) 44% Nov 
3 es *106%108 ee aa OS Hea “1064 107 » *107 103% Lenigh Coal & Nav .... 50 104 Mar26/l14'sJan 3/| 62% Jan/131% Deo 
AEH *624 63 62 624) *62% 62% 634 6343 4%|Lehigh Valley..... 50] 3,425] 52%Jan | 70 Feb25]| 33% Feb] 59% Deo 
Pee ise aee eases] cencne cncgen Be MME sccccce consul pcs cease *3% 4 |MarsdenCo...... 7100] '200] 3%9May 4] 5% Jan17|| 2% Mar| 4%Nov 
3 Dee 68 68%16) GT's 67%) 67% 67%) 67316 674} 67 is671ij6) 67% 68416 Pennsylvania RR...... 50| 3,574) 67g May 8] 73% Marl3|| 55% Mar| 70 Dec 
ee Be 3% 44 43% 43%| 43% 44 4 44 43% 44 44 44%,|Philadelp’a Co (Pittsb) 50) 3,352) 40% Jan 25] 48% Mar27|| 37% May] 43% Oct 
\ Nor 11% 11%) 113% 11% 11% 12%} 12% 12%) 12% 12%) 12 124/Philadelphia Electric.. 25/16,868) 9%Jan1i] 124Apr27|| 6 May) 10% Deo 
3 “a be 32% S24) 31% 32 32 32 2 3253) 32% 32%) 32% 337%|Phila Rapid Transit¢.. 50) 8,1-4/f17% Jan 4/@36 Aprli 8 Janjt19 Nov 
ten 46516461136) 454 46416) 457% 46539) 45% 40419) 452516 465) 461%y¢ 47s) Reading ................ 50/72,39s| 39% Jan 13] 49% Mar ¥/| 19%, Mar) 41% Deo 
3 oa *45 6 “45 40 *45 8646 456 46 *45 46 46 «446 pe “tat pref. coe SU ‘ 45'g Feb2s| 47 Feb 2]| 38 Mar] 46 Deo 
u an *43) 43%) *43 434) "4249 43% 42716 42716) “ar hf *43 43% Bol cccccces OU 4; 42 Jan 9 464% Mar 9j/ 28) M 429 Deo 
% Nov 61 61 61 51 50% 6 6 6L's l'g 614 61% Union Trac on. --- 50) 2,517) 58% Mar ¥] 614 Mayl2 a Jan} 59% Deco 
7 8x 11@ 114%) 114% 116%} 115% 116%) 115% 116% 116% llé’| 115 116%/United Gas Impt.. 50)23,461/105%s Jan 6)125% Apr18) May|108 eo 
ba, epee Peeeqeeat: Pesnqyerts Porth peed: Spent pnade: 19 21 |Welsbach Co ........... 100] ...--- 20 Feb2s| 28 “Jan li|! 19% Oct] 22 J'ne 
1 hoy PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bia BALTIMORE bid | Ask 
a Inactive Stocks Bonds Phil Elec gold trust ctfs.| 104 Chas Ry G& El5s’99 M-S| 924] 95 
1 ig Nov American Cement..... 10 6%| 6%) Al Val E ext 7s 1910 $0 1144/1115 it certi sheses 79% ——— 58.’09 J-J] 118 
214 Nov Amer Iron & —eeween eonece|sesoce AmRysconv 5s 1911.J-D) 103 |103%||/P & E gep M 5 ¢'20.A-O} ...... il "Fhicecntnsas 1910 A-O} 1 
3% Nov Bell Tele phone wocccoesPU] ecnsce 59% || Atl City let 58 g’°19.M-Nj ......|...... Gen M 48 g1920..A&0| ...... chy & Sub lst 5s..’22 J-D é 
345 Nov ambria [ron.......... 30 48%5)...... Balls Ter 1st 581926.J-D| 90 93 Ph & Read 2d 58 '33.A-O} ...... City & Sub(Was) 1st 5s’48 
78 Nov Central Coal & Goie- i100] ..... foc | Berg& EBrw lst 6s’21J-J| 105%] ..... m M 78 1911.....J-D] 119% Col &Grnv 1st 6s. ee 
0 ® Nor Preferred ........... 100) | Bethle Steel 68 1998.Q-F] 11819/120 Con M 68¢1911....J-Dj 112%, Consol Gas 68...1910 J-D 
5 Nov Consol Trac Pitts...... 50 |}Che& DCanlst5s’16J-J} 46 |...... Ex Imp M 48 ¢’47.A-O0/} 10555) SB .ccccnscccecce -D 
23, Nov Preferred .......-..-- | Choe & Me 1st581949J-J| 117 |.....- Con M of ’82 48 '37.J-J] .....- Ga& Ala ist con 6s’453-J 
=~ May Diamond State Steel..... |Ch Ok & G gen 58'19 J-J| ...-../110%|| Terminal 5s g1941.Q-F} 123 soteee st lst 56s ¢’295-J 
6 Jan | ee Col St Ry 1st con 5s 1932) ......) .....|]P W & B col tr 48'21.J-J| 103/104 Gece = 1st 68...’22 J-J 
4 Oct Easton ‘Con Electric. ..50} Con Trac ot N J 1st 58.’33) ......|...... Rochester Ry con 5s 1930) 107 |109 aSo & Fla lst 5s 19455-J3 
4g Nov Elec Storage Batt....100 E&A 1st M 581920 M-N| 1124/1138 ||} U Trac Ind gen 58'19.J-J| 983%) 90% é B-S Brew 3-48 1951M.-5) 
Ja Preferred ........... 100) Elec & Peo Tr stk tr ctfs} 1005)100%/]/Un Rys Tr etfs 48°49J&3| 85 5% 2d income 5s 1951 M-N 
2 jan Germantown Pass..... ht Elm & Wil lst 68 ’10.J-J U Trac Pit gen 58 '97 J-J| .---.- 116 |] Knoxv Trac 1st 58’28A-O0 
3 er Harrison Bree pref... 1 oe Eq Il Gas-L 1st g 58 1928 Welsbach sf581930.J-D) 64% LakeR El 1st gu5s’42M-S) 
4 ov Indianapolis St....... 10 H&B ae | con 58’°25 A-O BALTIMORE MetSt(Wash st6s’25F A 
54 Nor nter Sm Pow ‘S Chem. 30) Indianapo ie ay 48.1933) Inactive Stocks Mt Ver Cot Duck lst 5s. 
il, Not Sarewne Telephone ..50) Interstate I ta & Charlotte..1 a ae I 
4401 referred ............ 50) Beis 1043..-....F-A| 64 | 65 Atlan Coast Line hi tool 104. |i86 NptN&o Pist69'38 MN 
5B Deo KeystoneWatch Gass. 100 Lehigh Nav 4498 °14.Q-J| .+s0«.) ----+|} Atlan Coast L (Conn)100| 375 |400 eral 58....1941 M-S 
35 ly Nov rye — erior Corp..100) RRs 48 g..... 1914.Q-F) ......|.. ----{] Canton 92%) 94 Norfolk St let 5s A es 
97 Deo Lit Brothers........... ly M 448 g.1924-Q-F] 108%|109%5 Georgia sou & iia. North Cent 4198 1925 
5 Nor Little Schuylicill..----- Leh V C 1st 58 g’33..5-J) 114 /115 1 "Tet p *°°3 00 68 1904........... 
111g Deo Minehill & ws _ “bo a ty 46 1st 1948.J-D] ......]...... 2a 1 Series A 58 1926....J-J 
57 lg Nov Nesquehoning ........ 2d 7s 1910.......... M-S G-B Series B 58 1926....J5-J 
6% Aug N Haven Iron & Steel. H Senael ‘. 1923.....35-D Rn heey me A Pitt Un Trac 5s JJ 
2% Nov North Pennsylvania..50 Annuity 68......... -D Unit Elec L& P 5 BO Poto Val lst 58 1941..J-J 
29 4 Deo Penn Gas Coal......... 50 Gen cons 48 ad-int ctfs. P Sec Ay T( Pitts) 58’34 J-D 
98 Nov Pennsylvania a Leh V Trac 1st4s’29.J-D a eend Sav Fla & West 58’34 A-O 
33 lg Nor Pennsylvania Steel. New Con Gas 631948 J-D/ 112 |......||/ Anacostia & Pot 5s....... Seaboard A L 48 1950 A-O 
+5 Nor Preferred ......... Newark Pass con 5s 1930 riry & ch ist iat J-J| 1U6%).....- Seab & Roan 58 1926.J-J 
D5 Nov Phila Co (Pitts) pre NY Phé& No lst As "39 33 Atlan C L RR4s1952M-S} 102 |1024|/South Bound 1st 58..A-O 
3 Nov German & Norris.50) Income 48 1939 Atl Soe fs pga te 115 |120 ||} UELL&P 1st 418'29 M-N 
3 lg Nov Phila Traction. . No Penn 1st 48°36 M. N Ctfs of indebt 4s....J 93 | 95 ||Un Ry & Ellst4s’49 M-S 
10% Nov Railways Gener -10 Deben 68 1905.. Balt C Pass 1st5s’11M-N| 105 |105%|| Income 4s 1949.....J-D 
40 Nor Susqueh Iron & Steel... Penn gen 6s 0 191 Balt Fundg 58.1916 M-N| 116 |119 
4% Nov Tidewater Steel.......10 Consol 68 ¢ 1905... Exchange 319s 1930J-J| 10742 
434 Deo Consol 5s © 1919... Var Refunding 398 1952J-J} 11 
18g Nov if | Penn & Md Steel con 6s. Balt & P 1st6sm1’11 A-O 
6 * -||Pa & N Y Can 7s ’06.J-D Balt Trac lst 5s..’29 M-N 
3, . Con 58 1939........A-O No Balt Div 5s 1942 J-D 
129, Nov Pr eferr ; |_ Con 48 1939.. -A-O Convertible 5s.’06 M-N 
47 4 Nor Warwick 1 — Steel.10 6 7 || Penn Steel 1st6s’17 M-N Cent’! B Cy mgr M-N West 
6% Nov West Jersey & SeaSh.50} ....../.....- People’s Tr tr certs 4s '43 3%|....../| Extd& Imp 58.1932 M-S WesVaC&P 1st 6; it IJ 
13% Nov Westmoreland Coal...50} ......|.-...- | Co 1lsté& col tr 53°49 M-S} 110 |11049||Chas City Ry lst 58’235-J Wil & Weld 5s..1935.J-J 
is our * Bid and asked prices; no sales on this day. || Lowest is ex-dividend. {/ Ex-rights. {$15 paid. ¢ Reorgamization certs, $3 assese’t paid. ¢ $20 paid. 
mght& 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of ane | STeaM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not »egin with July, but covers some other 

































period. The returns of the street railways are brought toyet! r separately ona «> sequent page. 

: Latest Gross Larnings July 1 to Latest Date. | | Latest Gross Larnings July 1 to Latest Date 

| . 

; ROADS Week Current | Previous | Current Previous ROADS | Week | Current | Previous | Current Previous 

: or Month Year Year ‘ Year or Month | ‘ } ‘ear Year Year 

} — aan | 

t > > > | | > | > + * 
Ala Gt peuthern 3a ve Apr 66,432 56,433] 2,667,431 sanevatbed MS8t P&S StM |lstwk May, 137,484) 104,599) 7,562,285) 5,954,555 
Ala > fexar/Pacitic, Mob Jack & K C. |. 36 <7 O¢ 9 

| NO & No bast.|April..-.. | 239,196] 130,14:| 2,089,922] 2,054,574|| GuiteChie Div 1 Wk Apr} 13,493| 10,323) 517,950| 412,813 

{ Ala & Vicksb’s/April..... 105,119 94,377) 1,152,545 1 103, "303 | Mobile & Ohio.../4thwk Apr) 259,525) 214,454] 6,846,475) 6,460,456 

| Vicksb Sh & P.|April..... | 109,996} 106,315) 1,210,215) 1,231,418|| Nash Ch & St L../tthwk Apr 256/898| 250,485] 8,414,122) 31469,504 

: Allegheny Valley February . dinc.| 46,697 Dee. 144, 809 {Nat'l RR of Mex||stwk May} 229,790 224941 9,959,758) 9,737,205 
Ann Arbor....... latwk May 32,253 33,233) 1,650,932) 1 652,140 Nev-Cal-Oregon /April .... 18,125 14.608 179,379 155,509 
Atch Top & 8 Fe |March.... [5, 960; 923/5,529,512|50,653,057/52,0: * 971'| Nevada Central. |March.... 242) 1,695 25,517 23,757 
Atlanta & Uhar..|February.. "262,159 305,450) 2,444,259 ay OE oars NYC & Hud Ri\ |Apiil ..... |6,555,112/6,319,977/67,098,600 64,760,849 
Atlantic & Bir...|March..... 88,795 61,147 757,043 115/||N Y Ont & West./March..... 586,065) 534,261) 5,156,537 4/905,310 
Atl Coast Line...|March..... 2,161,006)1,950,746)16,170,176,15, 198 978! N Y Susq & Wes! /Marvh.... | 263,033) 227,386 1,993,392] 1,916,607 
Balt & Ann 8 L../February.. 10,669 12,910) 103,500; 08,530 || Norfolk & West’) |March..... 176,614)2,054,565/17,598,593/16,901,325 
Balt & Ohio...... March... |5,910,621)5,453,811/50,358,185/48, gaa" 986 |] Northern Centra.|March..... 836,910] 768,210] 7,656,979] 7,455,279 
‘Bangor & Aroosi|March ....) 224,463] 219,562) 1,588,659} 1,531,415 || North’n Pacitic.. |April ...... |4 069,713 3,573;990/42,794, 1725)39,698, 169 
Bellefonte Cent’)|April..... 3,860 49 39 7,06. 56,883 Ohio Riv& West..|February.. 12,342 14,634 134,808 132, 4 
Bridgt & Saco R.|February.. 2,032 2,974 43 178 || Pacitio Coast Co |March .... 452,019 456,715) 4, 577, 100} 4,345, 
Bult Roch & ritt|istwk May; 143,702 141,39 ePenn—EastP&k|March.... |10542304/9,624,404/89, 991 "420 88 1520 
Butlalo & Susq...|March.... | 94,133] _ 72,908 eWest P & E... |March. Inc. 3|75,700 ‘Ine. 1,97/0,: 

Northw’n.....jApril..... 109,92 108,873) 1,26 2 Pere Marquette. 2d wk Mar 091} 216,491) 8,959,681) 7, 220, 042 
Canadian North. |lstwk May 72,000 60,300} 3,205,700 2) ‘61 1 ‘400 Phila Balt & W’shl|March 7 7|10,279,801) 9, 974: 601 
Canadian Paciii|lstwk Maj} 908,000} 925,000/42,697,579 33,863, 641)| Phila & Erie..... February.. 5,144,656 5,121,050 
‘ 2, 180, 635 


8,215,921]| Pittsb C C & St L|March 

Raleigh & U Fear|March.... 4 .767 37,992 

Reading Railway|March.... |3, 402) 253/2,962,818/27, 133; *223 25,714,687 

IrCo....|March.....|! 928, S15/2 Ht 386): 25, 111,132/24,427,119 

52/244'356 50,141,806 
89 


Cent’l of Georgi«|lstwk Ma) 147,50) 3, 300; 460 18, 1614, 624 18,353,875 
Ceut’l of N Jerse) |March.... |1,030,003/1,6 380 16, "592, 078) 15,931,457 264 

Chattan South’n./tthwk Api 2,317 3,01. 100,767 93; 055 
Chesap & Ohio... |Mareh.... |1,843,344/1,657,326]15,401,559/14,299/907 || Goal & : 
8$4'550| '960,599] 9,242,515 Total Both Cos.|March ....|5.: 











































































































































Chic & Alton Ry.|March.... 
Chic Gt Western jletwk May) 136,932) 125,566) 6,498,467) 7,104,772)| Rich Fr’ksb & P .|Februarg.. 936,814 0,726 
Chic Ind & L’yv...j4thwk Ap:| 133,92) 132,063] 4,600,126] 4,352,065)! Rio Grande Jct.. February 9 330,749 411,358 
Chic Milw & St F|/March.... 4,291,625)4,038,775/37,8580,577/\37,5 06,065 || Rio Grande So.. \4thwk Apr 9,776 10,960 393,528 385,651 
Chic & North W |March.... S61, ti a 4, 1330, 831) 41,728,506/41,079,906 || Rock Isl’ Sys.. |March..... 3, 795, 035/3,595,696|33,501,070/35,462,310 
Chic St PM & O.|March.... 9,177,502! 9,022,391] Rutland RR...... SR ccc. 8 aaudene N  winneens 1,84 *116] 118097926 
Chic Term Tr KK| latwk May 1,293,420) 1,335,780!/st Jos &Gri..... February . 71,064 116,901 $23,843 26,435 
Cin N O & T Pac.|3d wk Apr “| 5,980,574) 5,357,656 || st L & San Frang|March.....|3,254,441/2,936,257/29,341,003/27,610 407 
Cl Cin Ch & St L.|March.... 30/17,070,151 15,617,789 | st L Southwest ..|lstwk May 159,985} 131,997] 7,647,793) 6,665,12 
Peorta & East’n|March.... =| 2,229,977 82,054! Seaboard Air ei February..|1,0433,850 1,115,722] 8,676,983 $'Sser802 
Colorado & Souti:| \stwk May 5, "19: 1,397) 4,056, "330! Southern Ind ..../April......|_ 101,266} 100,194 1,164,141) 1,050,390 
Coil Newb & Luu.|March.... 177,522 181,794//So Pacific Co 6...| dareh.....|7,830,107|7,270,460|71,071,115/7 1,098,561 
Copper ae. March... t 454,07 373,011) southern Railw’y|latwk May| © 52,97) 811,079)41,257,271/38,938,879 
Coruwal March.... 3,55 47,644 56,232|| Texas Central ...|4thwk Api 21'934| 187177| 718.366] “658,365 
yom & Lev. March.... 27,931 18,315 192,652 180,401 || Texas & Pacitic..|/lsetwk May} 179,021) 167,937 11,115,459/10,575,635 
Denv. & RioGr.../lstwk May} 305,900; 258,300) 14,321,192/13,995,669 || Tex 8 V & N W ..|January . 12,000 16,100 96,:.00 102,10: 10 
Det & Mackinac .|March.... 95,626 75,860 7 K 717.147|| Tol & Ohio Cent . llatwk Apr 40,372 $9,221 2,990,655 2,807,121 
Detroit Southern |lstwk Ma) 21,4ut 21,88s 1,520,898 || Tol P & West ..../4thwk Apr} 31,271 27,507} 1,070,100} 1,094,562 
sek So sh & Atl..|/lstwk May 42,6 2,157,133 || Tol St L & W.....!| Adthwk Apr 75,423 81,909! 3,056,990) 2,704,527 
EEL March.... | 2 36) 33,42 23,235 | Tor Ham & Butt. |Mareh..... 60,209} 72,410) 495,089} 470,945 
F’ mrelild & N ‘’r’e'n:| March... } 28, || Un Pae System ..|March.... 4,779,801 4,027,904 44,606,636 41,951,066 
Farmyv & Powhat|Marcb.... 58,493 || Vandalia RR.— ‘| | 
Fon Johnst & GI.|/March.... 501,82 St. Louis Div. |\January.. ap tig 330,098] =—«_ wwcrecc-] ene ener 
FtW & Deny Cit) |M reh.... 2,014,036|| Terre H. & Peo.|J anuary.. ,196) 45,117 379,556 
Georgia KR...... March... 1,919,271 || Virginia & So W’n/April..... | re D, 26-) 43,546 511,106 
Ga South & Fla..|April ‘ 1,429,849 |! Wabash ......... 405 452) 418,595): 925,054 
Gila ValG & N../Uctober.. astinenue W Jersey & 5 259, 910 . 0} 3,246,970 
Gr Trunk Systen:|\stwk May 37 7,54 91}28,812 ,102 Wheel & LE ‘ 65,23: 2} 3,761,570) 3,710,152 
Gr Tr. West’n |Sa wk Api 4325, ‘06 Win’sporté& N.Br. ‘ 126,419 
Det Gr H & M..|/3d wk Api 1 014,938 | Wisconsin Cent. - 519. "O30! 4.940. "$39 4,571,291 
Great Northern..jApril..... Wrightsv & 1’n. 21 i} 19,805 150,864 140, 645 
Montana Cent’)/April..... Yazoo & Miss. V.|Anril ..... 672,196 550,377 7,501,640 6,722,12 
Total system./April..... ™ | 
Gulf&ShipIsland}i4thwk Apr : 
Hocking Valley..}4thwk Mai| VARIOUS FISCAL YEARS Period a ys — 
Illinois Central. .|April..... os = cand ve od 
Ilinois Southern in =_ x 
Ind Il) & [owa...|January.. . Allegheny Valley............ Jan. 1 to Feb. 28}  Jne. $15/9,481 
Int & Gt North’: |istwk May 76,712 Atlanta & Charl Air Line. Mar. 1 to Feb. 28/$3,593,773'$3,435,901 
a - lstwk May 0,09: 3 O33" 9431 jAtlantic & Birmingham . Dec. 1 to Mar. 31 338,192 232,708 
owa Central....|lstwk May 95,852) 2,034,575 | Bellefonte Ceuntral........... Jan 1 to Apr. 3U) 19,601 19,937 
Kavawha & Micl|March.... 319,324} 1,255,250)|/Cl. C. C. & St. Louls......... Jan. 1 to Mar. 31) 4,928,363) 4,547,657 
Kan City South’n|March.... 972,317) 4,945,111 Peoria & Eastern....- ....|Jam. 1 to Mar. 31 702,456) 736,0c 
LakeErie&Westu|December | 442,190) 438,492) 2,645,763) 2,7 70,983 | International a ae dg ..Jan 1 to May 7| 1,902,030) 1,697, "400 
Lehigh Val RR..|March.....|2,786,961)/2,694,426)- 25}567,647 21'980,351 Interoceanic of Mexico.....\Jam. 1 to May 7 2 1282, 156 2's 55,600 
Lexing & East’n.|February. 28,235 35,003 295,401 355,119 || Lake Erie & Western........ 22am. 1 to Dee. 31) 4,970,992) 5,218,728 
sland .... |March.... Inc. | 55,863 ine. 399,068 || Manistee & North Eastern..|Jan. 1 to Feb. 28 78,836 74,262 
Loulsiana & Ark.|March ... 82,129) 71,782 609,792 508/482 Manistique........ Jan. 1 to Apr. 30 18,933 20,767 
Louisv & Nashy.|istwk May) 725,845/k 661,550/32,840,59e/31,850,403 || Maryland & Pennsylvauia..|Mar. 1 to Mar. 31 24,784 22,571 
Macon & Birm.../April...... 10,54 7,765} 113,665! 115 37 | tMexican International ....)Jan. 1 to Mar. 31] 1,642,465) 1,833,+58 
Man’ tee Gr. Xap) November 4,252) 5,802 < }Mexican I ntcccsanace Jan. 1 to Apr. 22) 1,913,000) 2,025,800 
Manis & No Eas |February.. 35,68 32,455 | {Mexican Southern .......... \Jan. 1 to Apr. 21 374,957| 379,02 
Manistique .. .... April..... 5.254 4,665 61,024 || Missouri Pacitic.............. Jan. 1 to May 7/13,114,918/13,822,62 
Maryl’d & Penn..|March.... 24,784) 22,57) 3]  229,304|/ Central Branch............\Jam. 1 to May 7 03,230) 582,369 
Mexican Cent’l..|March..... (2,383,305) 2,444.961|19,117,997 19,2 ty 335 _ 2 Sr Jan. 1 to May 7)13,623,145/14, 404,993 
Mexican Iatern.|March.. 619,004) 657,693) 4,972, 055) 5,205,131 | ‘National RR of Mexico..... Jan. 1 to May 7} 4,289,980} 4,190, "567 
{Mexican Ry..... Wk Apr 22; 115 128,500) 4,822 4,776,200 || New York Central... Jan, 1 to Apr. 30/24,998,200/23, 551, ‘430 
{MexicanSouth’ uj Wk Apr 21 23,145 928" oad 966,691 || Northern Central.. Jan. 1 to Mar, 31| 2,247,125) 2,185,125 
Millen & So’w’n..|March.... 5,810 eis }ePennsy., East of P & -Jan 1 to Mar, 31/23,541,902 26; 443,702 
Mineral Range..|istwk May 11,550 7,461) 494, 081! eWestof P&E............. jJan. 1 to Mar. 31 ne. 1,3/39,300 
Minneap & bt L.|lstwk Ma) 40,291} 2 Raid: 34 2,152,951) Phila Baltimore & Wash..../Jan. 1 to Mar. 31/ 3,249,063) 2,948,763 
Mo Kan & Texa:|lstwk May 238,310 Peerteans 262, 260 | Philadelphia & Erie......... Jan. 1 to Feb, 25 37,01 947,86 
Mo Pac & [ron Mi|lstwk Ma) 50,000/35,617,912135,825,909 || Pitts Cin Chie & St Louis..../Jam. 1 to Mar. 31| 6,124,179) 5,634,899 
Ceniral Branc)h|lstwk May 19,000) 1 340,230] 2 1.551, a Rio Grande papa weeneece [Dec. 1 to Feb. 23) 117,030) 134,675 
ESE istwk May! 613,000) 569,000/36,958,142 37,377,275 || Texas & Pacitic .............. Jan. 1 to May 7| 4,119,105) 4,066,413 
| | || West Jersey & Seashore ee Jan. 1 to Mar. 31] 700,264) 711,264 





EAHNINGS—Weekly and Monthly. 
MONTHLY SUMMARIES |Current Year Previous Y’ar| Inc. or Dec. PC 


AGGREGATES OF GHOSS 





SeeerFSBEBESSES. SO9PScoroore | lz 








WEEKLY SUMMARIES Current = Ine. or Dec, |P. C+ 








x $ 
2d week Feb. (46 roads)... 6,744,568) 7,5 251, oe — 506,975 7-00|| Month May 1904 (128 rds.) 
Sd week Feb. (4% roads)...' 6, 943, Ley 711 —169,105)2°3 |Month June 1904 (108 rds.) 
4th week Feb. (5V roads)... 9, ae Bod —597,035 16" 30 Month July 1904 
lst week Mar. (47 roads).. 7,403. 362 +779, 29510" 52||Month Aug. aoae 
2d week Mar. (43 roads). 8,016,341 + 590,39: 17°36 || Month Sept. 1904 
3d week Mar. (43 roads). 7,253,800 +673, 58-/8°5s/||Month Oct. 1904 
4th week Mar. (49 roads)... 11,643,059) 4 5, Month Nov. 1v04 
lst week Apr. (43 roads)...| oreenet Month Dec, 1904 
2d week Apr. :42 roads)... 203,785 | Month Jan. 1905 
8d week Apr. (43 roads).. 7/208,7 2 } %'|Month Feb, 105 
4th week Apr. (40 roads).. 9,659,905 +542,66 |5°62) Month Mar. 1905 
ist week May (30 roads)...| 6,605,974] 6,232,544 +370,430)5 US| Month Apr. 1905 



























(125 rds.) /13 
(122 rds.)|145 





2,493 


(124 rds.) /151,475,024 147/338,536 36, 
159,732,959 154,758,622] +4,974,337 


(124 rda.) 
154,304.117 
146,745,102 
127,073, 093 


(124 rds. 
(123 rds, 
(116 rds. 
(117 rds. j11i 

( G2 rds, 56,141,128 
51,243,441 








( 58 rds. 





144,558,47 


140/909; 474 
136,889,646 
119,220,07> 
1117,252,13¢ 
50,941.95: 
47,140, 17: 






& $ 3 
130,935,613 134,660,386) —3, 724, 773 'e- 77 
113, 331. 491 114,280,175 ;: 

32 42,621 139,712,599 —7,469,978 5°35 


+7, "852, 9801658 

.537,629/3°01 
+ 5,199.17 5}10°21 
+4,103,262/3°70 

















t Mexican currency. 


the c hicago & Eastern —— in both years, 


included in 1905 since Jan. 1 


6 Includes the Hous, & Tex. Cent. and its subsid. lines in both years. 


e Covers lines directly operated. 


g Inclu les 


k Atlanta Knoxville & Nortnern included in beth years since April 1; it had previously been 
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two 
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ther 
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Latest Gross Earnings by Weeks.—In the table which “aren | Earnings.— ——Net Earnings.——~ 
follows we sum up separately the earnings for the first — = . ¥ oe = 
week of May, The table covers 80 roads and shows| | |. Rasls $ $ $ 
5°98 per cent increase in the aggregate over the same week | “°F {s!9n¢ hi Bt ~ Kr Re ee 
last year. July 1 to Mar. 31. Inc. 399,068 = 287, O78 

: Manistique.b....... Ape. §,284 4,665 def.2,051 def.657 
lst week of May. | 1905. 1904. Increase | Decrease. Jan. 1 = Apr. 3v.... 18,933 20,697 def.3,813 8,076 
| ¢ Mexican Te'eph.. Feb. 25,614 23,244 17,056 12,402 
a . 2 5 , 
PO ae siessl sas Le Less Mar. 1to Feb. :8.... 298,181 274,877 139,381 134,886 
Buffalo Roch. & Pittsb’s | 143,702] 141,395 ns aS, Chie.  touee— 
Canadian Northern... 2'200 3 — oo Jan 1to Mar. 31.... 2,195,391 2,081,089 419,886 415,259 
Canadian Pacific....... | gostooo] 925.00 are 17,000 July 1 to Mar. 31.... 6,503,527 6,343,400 1,382,479 1,321,646 
Oentra: of Georgia......| 179,400 47, 81,900} ....2. -. | NewJersey\& N. York b— 
Chicago Great Western | 136.982) 125,56¢ 11,41¢ —aaaan Jan. 1 to Mar. --- 82,389 80,081 def. 4,435 def.15,671 
Chic, Term. Transfer... 30,772 30,312 402 canes July 1 to Mar. 3 804,708 284,178 60,776 def.2,742 
Colorado & Southern....| 118,312 88,446 29,868 eoeeeee. | Rutland RR.b— 
Denver & Bio Grande . 305,900, 288,30 17,60: | .cccccee Jan. 1 to Mar. 831 495,043 480,437 123,294 94,510 
Detroit Southern....... 21.498) 21,88 moans 892 July 1to Mar. 31.... 1 1,887, 116 1,809,926 653,061 591,488 
Duluth So. Shore & Atl. 54,909 42,69€ TS eae a er arg $ 7 
@rnd Trunk of Canada Tol. Peoria& West.b Apr. 85,039 91,412 5,070 8,016 

Grand Trunk West. { 619,911 647,978 par ee July 1 to Apr. 3v.... 1,070,190 1,094,562 201,558 281,746 

Det. Gr. Hav. & Milw. United States Telephone 
International & Gt. No. 83,810)  73,78¢ 10,02) Oo. (Cleveland)... Mar. 40,446 35,417 16,284 15,261 

107,901 131,98]} ........ W’msp’rt& No. Br.e Mar. 12,329 12,872 8,336 1,717 
sores ere nts. July 1 to Mar. 831.... 125,759 126,419 87,262 21,743 
13,06 ‘ 1,51! a Net earnings here given are after deducting taxes. 
Minneapoi 51,758 40,291 11,46" 
pay LE Bt. P. & 8, Ste, M. 137,48« 104,592 32,88: b Net earnings here given are before deducting taxes. 
Mo. Kansas & Texas.... 292,35+ 238,31¢ 54,04) c These figures are in Mexican currency, and are convertible into 
i — ga tron Mt... oes oO oy eee gold at the current rate of exchange. 
National RR. of Mexico..| 229,79(| 224,94 484° harges arp 
Bt. LovisSouthwestern. | 159,98; 131,997 "98 Interest C and Surplus, . 
Southern Railway ...... 852,97: 811,0°9 41,895 —Int., Rentals, etc.—. —Bal, of Net Earn’gs.—~ 
Texas & & lances 179,02) 167,987 11/084 Ourrent — = ent — 
Shri 405.452 5 & vee . ” ear. ear, 
Wheeling &iakeivie.. 88,22: 65.33:| 22,995 Roads. $ $ $ $ 
Ann Arbor.......... Mar. £0,022 "29, * 
Total (80 roads)....... | 6,608,97:| 6,238,546; 454,14 83,717 Jaly 1 to Mar. 31.... 248,813 2a5'es7 “287-748 “140, O86 
Set increase ‘f-93 pe.'. a Saute 370,43'| = .....-.. —> Ay gr nd 3 ee 1 2 ‘ bre 3 4 
pr. 3v.... ’ s . DB 

For the fourth week of April our final statement covers | Copper Range..... Mar. 8,437 8,437 16,976 def.15,100 

40 roads, and shows 5°63 per cent increase in the aggregate | windy J — 31. yen — yn 45,769 
rw an.. Mar. Y x 771 3,971 
over the same week last year. July 1to Mar. 31.... 36,249 36,941 43, wns 43,233 
4th week of April. 1905. 1904. | Increase | Decrease. | D&l, Lack. uae sen ean tat tn 68 384,201 
+ 3 3 3 July 1to Mar. 31..-. 1,855,884 1,624,494 2,694,897 2,218,764 
Previously rep’a.30 rd’s)| 9,371,27*| 8,931,90F} 594,01 154,637 | Syr. Bing. & N. Y.— 
Der. ering ttt? ibe a iso0 11,095 Jan. 1 to Mar. 31.... 46,300 46,405 76,294 72,517 
jo cence 44 09> t ‘ 5 - 
Obic. Ind’plis & Louisy | 188.922; 132,063 6,866 See — 
Detrott Southern. to | 38,681 38,41 26+ Jan. 1 to Mar. 81.... 1,717,584 2,127,136 *98,972 *202,012 
sees '. '* weerene . one S a 
Galt 4 Ship | ye ae.58 Se riz — An Mar. 31.... 5,314,785 5,220,190 *753,056 *1,167,290 
Mobile & Obio............| 259,52'| 214,454! 45,07) | yy y-y™ . 
ip teendedenakenn.. 9°77 1060) an. 1 to Mar. 31.... 236,198 _........ "685,126 ......0 
an | 21:934 18'177 3.755) Oct. 27to Mar. 31... 411,353 0-2... BB7,B80 — ccccccce 
Toledo Peoria & West's. | 31,27) 37; 50° 3,764) Total— 
| |— Jan. 1 to Mar. 31.... 1,953,782 __........ BOOB —s cenccece 
Total (40 roads)....... |10,152,57( | 9,659,903; 717,002) 174,335 July 1 to Mar. 31.... 5,726,188 ~—-....... +1,580,376 oweences 
Net increase (5 62 p. c.).. ee ee 648,667| _—_.-0- «0. N.Y. hong Ay —% 11.183 324,186 °119,0 
Jan. ar. $1.... at . * 63 “105,400 
{ Figures are for week ending April 29, July 1to Mar. 31.... 983,109 1,C04,731 *416,173 *857,405 
New Jersey & New York— 

Net sean m Jan. 1to Mar. 31... 15,347 15,385 *af.18,203 *df.30,557 

et Earnings Monthly to Latest Dates.—The table fol July 1to Mar. 31... 46'0al 48040 | “197127 “af.e4,761 
lowing shows the groesand net earnings of STEAM railroads | potiand RER.— 

rtedthis week. A fulldetailed Jan. 1to Mar. 31.... 149,617 145,070 *df.14,715 *df.38,020 
ae etailed statement, including all) = Jil ito Mar. 31.... 606.040 001.867 *183,699 “126,038 
roads from which monthly returns can be obtained, is given | 70), peo. & West.. Apr. 23,446 23,213 def.18,376 df.15,197 
once a month in these columns, and the latest statement of Jaly 1 to Oct. 30.... 240,265 230; 970 af.38,707 776 
United States Telephone 
this kind will be found in the CHRONICLE of April 22, Co. (Cleveland)... Mar. 9,111 8,594 7,178 6,667 
195, The next will appear in the issue of Mzy 20, 1905, W’msport & No. Br. Mar. 2,764 2,744 572 def.1,027 
givens Rureines. -— —~—Net Earnings,——~ July 1 to Mar. 31.... 25,421 25,015 11,841 def.3,272 
srrent Previous = Current Previous | "s After allowing for other income received. 
Roads. 8 $ $ 5 
Ann Arbor.b...... Mar. 165,044 144,650 58,911  34,529| STREET RAILWAYS AND TRACTION CQMPANIES, 
July 1 to Mar. 31.... 1,486,387 1,469,063 517,580 398,400 
a yr & Anna ~w sneee . @ Latest Gross Sarnings /an.1to Latest Date 
r né.a.....Fe J 2,910 2,954 2,620 moss Uur'ni | erey’ Ourrent 

July 1to Feb. 28.... 107,277 106,876 34,843 35,381 Weekor #: | ‘Fear. Year, | Year. Year 
ae ey -b Apr. 3,860 4,935 721 1,100 micas | aaa : 

Jan. 1 . 30.... 19,601 19,987 5,827 4,528 8 x 3 R 
Colum. inet. o tL. ‘Mar. 27,028 _ 21,895 9,905 3,975 - |, 20,881) 19,382) 60,08") | 55.307 

July 1 to Mar. 81.... 177,822 181,794 44851 49,391 = (eee 1eezee me vee | 
Copper Ronee. a ..Mar. 54,814 32,636 25,413 def.6,663 § 1 5 

Tay 1 ar Bh... 454,078 378,011 178,818 114,018 Sela Oe 
Cornwall.a......... 13,551 5,345 7,228 866 5,580! 5, 15.97:| ‘14.589 

July i to Mar. eel 47,644 56,232 13,018 16,059 442,606|329,24° |1,270,318 226 
Corn w’ll& Leban.b Mar. 27,951 18,313 14,852 8,146 rietti 41,494| 116, 112,286 
oa 1to Mar. 31.... 192,652 180,401 79,593 80,174 ate| sa'oee aoi'nes| ipi’bes 

. Lack. & Weetern b—Leased lines in New York State. March... f 

Jan. 1 to Mar. 81.... 2,470,605 2,054,043 1,318,246 947,878 | Oi Dayton & Tol Tr b.....| 37,674) 83,76¢/ 101,261) 95,878 
Pay 1 to Mar. 31.... 8,569,766 7,706,805 4,550,781 4,043,258 | “(aénseatine tows. March. 9,441| 7,285 36 23,712 

yr. Bing. & N. Y. b— 'Tr.0o.. |April....-.| 39, 30,012| 141,78: q 

‘ Jan. 1 to Mar. 31.... 275,121 266,843 122,594 118,922 rag tn ci Maro. <= aise 136958! , ‘586 . eae 
on. Johust. & Gl a. Mar. £6,116 54,3 23, iy nited Ry..n |4thwk Apr|118,880/1 1, 45 07 9 

July 1 to Mar. 31.... a. 914 £01, 328 248'350 235'056 Dualu Ry... |lstwk May| 11,794 11,746 206,246) '198,552 

Gr. Trank of Can... Mar. | 2,259,515 2,100,381 _ 678,876 | 501,249 pty cy a me eg be x 97,08: ent | tosses 
aly 1 to Mar. 31.... ei er 20,372,470 5,869,594 5,065,460 Ft. Wayne & Wabash ae [ , 
Gr. Tronk West...Mar. 515,849 478,377 102,196 99,277] Valley Traction. sb |i ae | 6 55,576| 198,08°| 170,622 

July 1 to Mar. 31.... 3,846,869 4,013,323 552,380 497,906 Havana Elee B y- Co Wr. tay: | 35;r8c $32,311 | 1635.91] | 660,432 
Det.Gr, H.& Mil Mar. — 134,809 71,051 22,873 Nil. donolalu Pat Tr 

me July 1 to Mar. 31.... 1,185,912 957,644 320,464 213,323 aa Ly - eosin - arr ery 27 68s 75.080 
pony iy ty eel Houston lee. 8t Hy |November| 43,98:) 30.736) os | as 

Jan. 1 to Mar. 31.... 3,105,605 3,845,121 1.736.056 2,235,298 ae foo | ‘a77| 18-008 ; 
edly 1 to Mar. 81-°- 9,989,318 10,441,583 5,831,841 6,127,744 tndianep.@ Martine onepanand | a 

ubway lines— . Tran.. |March.... 6 t 

Jan. 1to Mar. 31.... 1,477,116 ...... rr aun | | ee ee 
— 27 to Mar. 31... 2,289,206  ........ 1,140,185 ........] western Traction... March.....| 26,64) | ...0....| 65,285] 22.00. 

‘otal— (nternat’! 1 » | 

Jan. 1 to Mar. 31.... 4,582,721 ——— ll System (Buffalo)... |March..... |835,226 815,020) 946,23:| 896,339 

July 1 to Mar. + tae 12,288,524 = ........ 6,978,086 — ceccccee Jacksonville Elee.O0. February .| 23.91€ 21,101) 49,47¢| 43,557 
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@Rose Latest Gross Zarnings /an.l w Luis: Date 
RAENINGS. Week orm: | 2MI% | Prev'u. | Ourreni | Prevsovs 


Year. | Year.| Year. Year. 


| 
mee ee - 





| | 
& 3 6 8 
me md Ry.& Lt. ‘Maroh. -e- |377,782|321,668| 1,035,665, 983,287 
Lehigh Val. Trac. Co | 











Street Ry. Dep..... |Maroh..... 40,705) 34, one 107,650; 94,531 
otanne. Dep. |March..... 14,64" 13.346) 45,495) 42,544 
Lexington Ry........ | Marchb..... 25,272; 23,369; 71,013) ........ 
Lima E). Ry.&Lt.Oo |January ..| 25,207) 20, "825 25,207| 20,825 
London8t. Ry.(Can.: |March..... 13°95: 11/987; 39/011 82,€62 
Mad. (Wis. tion (February .| 7,314) 6,850 15,016 18,864 
ph peg ide Elev. |April......|187,494/183,887| 780,483) 713,178 
a Lt.Co |March.. 352,833'255,670 742,027) 758,484 
ML Lt Hea &Tr.Oo | March..... 39,310; 29,26¢| 111,688) 86,998 
Montreal Street Ry. | March...../209,23) 184,85§ 598,330) 537,251 
Muncie Hartford & 

Ft. Wayne ......... March.....| 13,52); 12,654 87,523, 35,501 
Bor. Ohio Tr.&Lt.Co |Maroh. 67,113; 62,11¢| 192,890) 178,600 
Nortbern Texas Trac | April. 53,431) 43,770) 187,651) 160,984 
Northwestern Elev. (April. 119,669/111,326) 469, A 

4 Tract. Con | March. 115,725) 96,496 a eee 








ght Co’s......... |April...... 1,93¢; 1,937 8,35 7,015 
Railwa: 1 17,24 


Rochester YA \e x 
Roch.&East.Rap.Ry.|Febraary .| 12,307) 7,35" 26,314 15,104 
Rockford Beloit « 

Wille.......... |Maroh.....| 9,577) 7,904 25,077 22,889 


t. Heat & Pow. Co Apefi..ce.- 53,122) 45,95¢| 217,457) 199,366 
San Fran. Oakland & | 
Ban Jose Ry........ March..... 41,703) 30,07&| 123,254; 88,196 





Tram. L’t & Po. Oo.'Wk Apr23| 13,774) 14,662/1,140,890; 910,424 

Savannah Elect, Co |February . 39°49) 38,607 80,83) 78,341 

Ral April...... 75,755| 66,06s| 278,562) 247,904 

[Rosenans - | 179:925|171,745| 381,685 361,556 
= 7,851) 1 5 
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| 146, 66! 
. May 6 46. 487 42,078) 882,826) 741,852 
|athwk Apr/108,79)) 99,175) 1,387,033) 1,32 6 





























|April...... 698,67) | 714,694 |2,538,72° | 8.495,372 
|Maroh..... 580, 1784 |58s,06s 1,641,071/1,543,357 
‘Maroh...../ 25.3 403} 54,98 | 58,846 
oungstown-Sharon |March. -..| 43, oH 37, 61s} 128.784) 110,631 





Lg :) silver. 

{ These are results for propertias owned 

b These are the combined earnings of all the constituent companies. 
ce These are results for main , 


@ Figures here are from a 
m These earnings includ Detroit United Ry., Detroit & Port 
Huron Shore Line and the Bandwich Windsor & Amherstburg By. 


Street Railway Net Earnings.—The following table gives 
the returnsof STREET railway gross and net earningsreceived 
this week, Thelast napa summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given April 
29, the next will be given May 27, 


-— Gross Earnings.— -——-Net Earnings,-—. 
Current Previous Current Pre 
Year. Year. Year, Year 
Roads. $ 8 3 
Brooklyn Q. Co. &.8.b— 
Jan. 1 to Mar. 31..... 267,507 205,849 80,389 75,538 
July 1to Mar. 31.... 882,110 625, 371 333,674 283,235 
Becghaya, H’ghte RR..b— 
Jan. 1 to Mar. 31.... 2,685,164 _........ 898,228 ss cncccene 
July i to Mar. 31... CHSDIR ss ccccccee 8,494,294 .....00- 
Nassau Elect. RR.b— 
Jan. 1to Mar. 31.... 554,444 ~—......... Ol l—.ae 
July 1 to Mar. 31.... 1,937,092 __........ 698,654  ........ 
Total— 


Jan. 1 to Mar. 31.... 3,239,608 3,009,762 1,039,595 911,596 
July 1 to Mar. 31.... 10, ,588,901 9; 1968, 163 4,192,948 3,898,045 


Cincinnati pegyee &To- 


ledo Traction.b...Mar. 37,674 33,768 15,421 6,283 
Jan. 1 to Mar. 7 = ,261 95,873 35,764 24,447 
June 1 to Mar. 81.... 422,574 423,835 178,468 179,025 

Cleveland & South west’n 
tion b....Apr. 39,404 30,012 14,029 5,235 
Jan. 1 to Apr. 30.... 141,789 119,180 46,079 24,876 
Guage. @Ornsccent b— 
1 to Mar. 31.... 1,839 1,604 det. 3,229 175 
Jaly 1 to Mar. 31.... 35,295 34,172 13,277 3,646 
Sengiais Rapid Transit 
eee Mar. 26,284 27,164 9,708 10,187 


Jan. i to Mar. 81... 77,524 78,039 29,634 29,632 
Engtenco. & Northwest 
Traction Co.......Mar. SEBEL — ccccce oo PRE 
July L to Mar. 31.... 268,668 eoccesne SN ee 
North. Tex. Tract. bApr. 53,431 43,770 24,541 20,517 
Jan. 1 to Apr. 30.... 187,651 160,984 77,745 64,156 
Si, Seen Ry. Light Heat 
& Power......... Apr. 53,122 45,956 . 23,308 17,802 
Jan. L to Apr. 30..... 217,457 199,368 84,128 78,120 
Scranton Ry. Co....Apr. 75,755 66,064 33,929 26,450 
Jan. 1to Apr. 3u.... 278,563 247,904 105,080 85,681 


* “a Net earnings here given are after deducting taxes. 
b Met carnings here given are before deducting taxes. 


Interest Charges and Surplus. 
-—Int., Rentals, eic.—. —Bal. of Net Earn'gs.— 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 $ $ 8 

Bklyn Geese Co. & 8.— 

Jan. 1 to Mar. 31.... 103,457 99,816 *def.21,918 “df.23,708 

® Jaly 1 to Mar. 31.... 35f,774 298,516 *def.19,183 *13,047 
Brooklyn Heights RR.— 

4 1 to ‘Var. Bhaces GOR GOT — cececcee "Gf.66,778 ..c.- eco 

July 1to Mar. $1.... 3,217,048 eeesseee. 372,223 cceccccs 








-—Int., Rentals, ete.— —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
fear. Year. rear. Year. 
Roads. $ $8 $ $ 
Brooklyn eights 3 BR.— (Con.) 

Nassau Elect. R 

Jan. 1 to Mar. , 200,706 —s ..22--e *def.40,405 

July 1 to Mar. 31.... 699,698 ee oo *55,440 

Total— 
Jan. 1 to Mar. 31.... 1,189,373 1,149,354*°df.107,178*df.197,908 
July 1 to Mar. 31.... 3,916,746 3,516,006 *427, 1662 *489,308 





Cincinnati Dayton & To- 
ledo Traction..... Mar. 16,498 16,326 def.1,077 def.10,093 
Jan. 1 to Mar. 31.... 53,594 48.902 det.17,340 def. es 
June 1 to Mar. 31.... 168,539 161,421 9,929 17,606 

Coney Isl. & Gravesend— 
Jan. 1 to Mar. 31.... 6,039 16 *def.8,141 159 
July 1 to Mar. 31.... 12,409 342 *1,221 *3,433 

Honolulu Rapid Transit 
& Land .....- .Mar. 4,816 4,377 *5,369 *6,108 
Jan. 1 to Mar 31... 14,521 13,056 *16,187 *17,450 


North. Texas Tract Apr. 11,602 9,750 12,939 10,767 
Jan. lto Apr. 3U.... 42,244 38,324 35,501 25,832 


Scranton = By. Co....Apr. 18,661 18,411 15,268 8,039 
__ sm. 1 to Apr. 30... 74,612 73,455 30,468 12,226 


as * After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RarmLWway AND INDUSTRIAL and STREET RalLway 
Sections. 

This index does not include reports in pg CHRONICLE, 





RAILROADS, ETC.— Pag, RAILROA ETo.— Page 
American Can.........ssesesccceveces 1726 | Pittsburgh Oil & Gas + - -cccech 
Brooklyn Union Gat..... o- ccccccee =o Standard Gas Light Co., NY. 1865 
Brosh rlec. tem. Co, N. ¥.. United Klec. Light & P' wer, N. Y.1856 
Butterick Co .. coniaanennde United Gas lmprovement.......... li 





United States Steel Corp. (8 mos. 1" 


Contras | Union Gas Co, 11865) to Mar. TAD praceoccenscces caccesecs 
ag Fuei & Iron (statement to STREET RAILW 

N. Y. Stock Exchange)........... 1726 garetts "Traction (Wash. D.C.).. 
Consol. Gas — of New York . 1854 | Ch _. eer 
Corn Product 63 Oak Park Biev. (6 m 






Electric Co. of America. 1 | 

General Electr 1726, 1736 ° 

Hant. & Br. Top Min. RR. & Coal. oe Louisville Ry 
Lake Shore & Mich. Southern 188 etzon. West Side 1421 
Mexican Telegraph. uskegon Traction % cighting 1285 
Michigan Central. 152 Philadelphia G , = poe .1063, 1869 
New Amsterdam G 18°65 | Pittsburgh Kailw: 1 
New England Te! 4 & ‘Teleg.. ...1858 | Sao Paulo ramwer 1 Lt. & Power..1729 
New York © a. oe. Louis . -1858 | Twin City Rapid Transit,........... 1233 
New Y: rk Edison........ . United Railroads of San Fran......1857 
New York Matuat Gas Light 1555 

Northern Pac ae. sh. Fev. 28) 1858 United Rys. of St. Louis............ —_ 
Northero Union Gas .......+++0.++- 1555 


National Railroad Compa»y of Mexico, 
(Report for Fiscal Year Endrg Dee 31, 1904,) 

On pages 1917 and 1918 will be found the remarks of Presi- 
dent Raoul from the report for 1904. Bzslow are the earn- 
ings, charges, etc., in detail: 

EARNINGS AND EXPENSES (MEXICAN CURRENCY). 























Earnings — 1904. 1903. 1902. 1901, 
Froeight........-- secon. $8,527,433 bet 713,540 87. 062,167 $5,658,133 
Passengers and mail. 2,109,5 87 1,677,307 1,55 53, 989 1,471,955 
BESTOO. .0cc00--ccce -- 599,677 493,300 a5 3,358 417,175 
Telegraph ........... © 13.689 15,865 12,565 12,4 
Miscellancous pcsonece 318,362 444,007 180,781 164,835 

Botal .ccoccocec< $11,569,248 $11,344,019 $9,262,860 $7,724,526 

Expenses— 

Maint’ce of way and 
structures .......... $962,733 $930,788 $723,088 $858,232 


Maint’ce of equivm’t. -1,198,845 1,157,096 946,529 822,568 

Cond’g tranport’sa... , 015 026 5,054,369 3,975,€87 2,759,860 

General.............-. 528,068 492,336 403,380 360,672 

Bete. .ccccscoccees $7,704,672 $7,634,589 $6,048,684 $4,801,253 

Net earns., Wex. cur .$3,864,576 $3,709,430 $3,214,176 $2,923,193 

Net earns., U.8.cur’y.81,786,884 $1,563,086 $1,329,429 $1,410,198 
INCOME ACCOUNT (UNITED STATES CURRENCY). 








1904. 1903. 1902. 

DORI... cnccccsancnsetacadenll $1,786,884 $1,563,086 $1,329,429 
Int. on balances, int. on bonds, 

URINE: WER ence. congsnvecsencs $550,358 $335,236 $383,597 
Gain on Mexican money aseets, 

due to appreciation ofsilver.... 102,923 CO) Ee 
Misoell.(incl. dise’t and exchange) 5,046 23,358 15,627 

oe seenencsaoness $2,445,211 $2,077,678 $1,728,653 

Deduct— 
Tastes. s6ntecenanetesécuce -- $28,660 nn 58? $16,688 
Rentals and miscellaneous.. 903 





. 1, 
Interest on bonds and notes.....-. 2,174,740 1 1,867,861 1,557,299 








Interest on loans........ . eccccces 
Loss on Mexican money. ‘assets, 
due to depreciation of CR ete 119,927 
Texas-Mexican Ry. net earnings.. 118,898 T2.26B —=— ccccecee 
$2,373,591 $1,968,947 $1,695,707 
Barplus [0F YORF.ccccc-ccoccesceeee $71,620 $108,731 $82,946 
BALANCE SHEET DEC. 31, 1904. 





Assets— 8 Liabil ttées— 
Railroad properties......... 88,517,930 | Common stock 
a... 25,357,240 | Deferred stock. 
Mex. Govt. bonds... ......... 22/434 | | Second pref. stock 
nenerace material. 
Gereral s 





Bills collectible. | Vouchers and payrolis 
State of ‘ om 3 ene | Cnciaimed wa, ° 5 
State of Queretaro Eevelan roads 33 
Tex.-Mex. Ry. Co. agvances 7 Mich. & Pac. Ry. (special)... 12,510 
on account of change of ndividuais and ommgenine. 218,421 
SE onc cmiciaeatacsene 112,069 | El Salto extension, &c.. #3,300 
Misceilaneous..............08 0, Net revenue balance... ... 218,205 
Prepaid insurance........... . (Guaranty of Mex. Int.RR. 
GOBR. cccccccccecccccecoceccocce 880,432 Co. 1st conso!s,$6,470,000.] 
hentenne shaneccens +16,271, 201 Total asccibsestieincixi ae 


Total 
VOD. 1:24 1863, 
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197,908 
489,308 


10,093 
24,455 
17,604 


159 
*3,433 


*6,108 
*17,450 
10,767 
25,832 


8,039 
12,226 





12,429 
64,835 
124,526 


101,238 
123,193 
110,198 
1902. 

129,429 
83,597 
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Grand Trunk Railway of Canada. 
(Report for Half-Year Ended December 31, 1904 ) 


At the stockholders’ m:eting in London on April 18 Presi- 
dent C. Rivers Wilson said in part: 


GENERAL RESULTS.—The grosa receipts for the half-year were 23,- 
129,814, ae compared with 23,133,468 for the corresponding period 
of 1902, a decreaee of 2°,654, or a trifis more than a quarter of 1 p. o. 
The receipts from passenger traffic increased £56,234, due to some 
extent to the St. Lous Exhibition! but principally to the inorease in 
local traffic. The receipts from freight traffis show a decreass of 
£65,810, caused entirely by the falling off in through traffic, owing 
principally to the practical failure of the wheat harvest in the North- 
western States, which vot only Jeft no wheat for export, but wae in- 
sufficient for their own requirements, wheat having to be imported 
into the United States from the Northwest part of (anada in order to 
keep the mills going. While the through traffic showed a decrease of 
$31,157 tone, there was ap increase in the number of tons of local 
traffic carried of 635,831, whioh is a satisfactory indication of the gen- 
eral prosperity of the country. The average rate received per ton 
showed a decrease of 5441., from fe. }0%4c. in 1903 to 5s. 5d. in 1904, 
but this was attributable to the shorter average distance each ton of 
freight was carried. 

The total working expenses for the half-year, including taxer,which 
have been largely increased (viz., by 211,842), amoun to £2,205,- 
091, compa: with 22,214,084, a decreaee of £8,993, and the propor. 
tion to gross receipts was 70°45 p. c.. as against 70°55 p. oc. in 1903. 

DiVIDENDS.—-The total amount available for distribution, 21,046,- 
029, compares with 21,013,719, an increase of £32,310. This amount 
of 21.046,029 is the highest net revenue balance the company has 
ever had in any one half-year. The net revenue charges amounted to 
£613,926, leaving a surplus of £432,103 available for dividend out of 
the working of the half-year, which, added to the balance of 24,363 
brought forward, makes the total net amount available £436,466, out 
of which we ask you to authorize the payment of the dividend for the 
ha!f-year on the 4 p. c. guaranteed stock, and dividends for the whole 
yearon the first and second preference stocks, which will absorb 
£429,848. The first half of the year wae only able to earn sufficient 
to pay the dividend upon the gusranteed stock, so that it threw the 
burden of the entire year’s dividend on the first and second prefer- 
ences on the second half-year, leaving no margin for the third prefer- 
ence stock. It is satiefactory to observe that the firet three monthe 
of the present year show @ gross increase of receipts over the corres- 
ponding quarter of 1904 of nearly a quarter of a willlon sterling—al- 
though we are somewh at behindhand in comparison with 1903, 
which, as you know, was an exceptional year. 

GRAND TRUNK PACIFIC Ry., ETC.—To consolidate and broaden the 
foundation uf the company 80 as to permit of ite availing iteelf to the 
fullest extent of the growing development of the Dominion, we have 
acquired the Canada Atiantic Railway, and have recently promoted, 
as you know, the Grand Trank Pacific Ry. Co, taking every precan- 
tion for minimizing the financial riek and responsibility of the Grand 
Trunk. With reference to the latter, we have thought it our duty to 
avail ourselves of the remarkably favorable condition of the money 
market by seeuring the whole of the necessary funds for the comple- 
tion of the most important portion of the new undertaking, that is to 
say, the Lake Superior branch, and the 1,200 miles running from Win- 
nipeg to the Rocky Mountains. [Reference is here made to the sale 
of bonds to 8S, eyer & Co. and N. M. Rotuschtid & Sons. See bond offer- 
ings in V. 80, p. 996, 1363.) Whatever, therefore, may happen dar- 
ing the next three or four yeare while the line is under constraction, 
we may be perfectly sure of the funda for completing the whole of the 
Prairie section and the Lake Superior branch. I[t is confidently an- 
ticipated that the work of construction of the Lake Superior branch 
will commence in June next, and that the ‘construction of the Prairie 
section will commence not later than next July. 


The President fur!her dwells at length on the remarkable 
improvement which has been effected in the physical and 
financial conditioa of the property during the past ten yearr. 


The usual report for the last sia months of 1904, eays: 


The actual expenditure on capital account was £239,001, as foliows: 
new works, £65,107; couble track, £153,311; land purchased, £20,- 
582. While there ie an apparent deficiency of 409 freight oars, the carry- 
ing capacity of the cars in service has been increased by 129,633 tons, 
the equivaient of 5,064 cars of the present average capacity. The 
doubiing of the line between Hamilton snd Sarnia hae been completed 
auring the past half-year. [nstractions have been given tw pro- 
ceed with the work between Kingscoart Junction and Komoka (27°43 
miles) during the current year. On the completion of this section of 
the line there will oniy remain about 20 miles of single track between 
Montreal and Chicago via Hamilton, a distance of 546 miles. 


The results for four full years past compare as followa: 
OPERATIONS, BARBINGS, EXPENSES AND CHARGES. 


Operations— 1804. 1903. 1902. 1901, 
Paes’gere carried... 9,256,494 10,437,758 8,218,506 7,652,055 


Tons freight car’d.. 12,971,870 132,071,370 11,823,868 11,080,037 
do one milé......- 2458311080 2832994287 2591666339 2414518992 
Earnings — 

Passengers.......... 21,682,724 2£1,616,357 81,446,186 £1,386,779 

Mali and express... 248,050 531 


3 





22 3, f 
6 3,876,644 3,353,442 8,100,713 


Freight and live stk. 3,5 
145,890 141,401 143,577 


70,83 
Miscellaneous........ 150,954 


United Railways Investment Company of San Francisco, 
(Report for Fiscal Year ending Deo, $1, 1904.) 

President Arthur Holland of the United Railroads (the 

operating company) says in substance: 

GENERAL KESULTS.— The gross earnings show a satisfactory in- 
crease, a period of moderate wth being now y gon followed 
by more favorable conditions. The total number of passengers (rev- 
enue and tranafer) carried during 1904 increased 5,563,946, or 9°44 
over the previous year; the percentage of transfer to revenue passen- 
gere Carried wae 48°72 p.c. While an increase is noted in operating 
expenses and taxes, due to extensive repairs and renewals of rollin: 
etock and power plants. track and overhead lines, as aleo to increase 
pay of car and house men, étc., for the fuali year in line with the arbi- 
tration award, yet on the basis of gross earnings a reduction is shown 
as compared with the preceding year. 

Provision has been made for the first time for the sinking fund of 
the 4 p. c. gold bonds of this corporation, amounting for the year to 
$133,052. The balance sheet shows an increase in additions and bet- 
terments of over $520,000, mataly for rolling, stock, though additions 
have also been made to track, structures and power-plant equipments. 
During the year all outstanding titles to Western Addition Block 251 
have deen acq tired, giving us full title to said block, as also to the ad- 
joining block No. 260, upon which is located the North Beach power 
station. Ofour unused real estate, the following pieces have been 
sold at satisfactory prices: Pacific Av. and Polk 8t.; Folsom St. and 
Precita Av.; Carl 8t. near Willard; Central Av. and Sacramento 8t. 
The dieposition of other pieces at auction sale at an early date has 
aleo been de‘ermined upon. 

IMPROVEMENTS, ETO.—No extensions have been made during the 

ear, the work having consisted of renewals and betterments of ex- 
eting 6 Muoh attention has been given to track epectai work, 
upwards of $182,500 having been expended upon work of that char- 
acter. Cast froge and switches, with hardened steel centers of 7-in. 
and 9-in. standard girder rails have been used, thoroughly installed 
upon concrete foundations, contributing toward a rigidity that both 
obviates unneceseary noise and wiil effect a material saving in fature 
repairs to both track and rolling stock. As witb the previous year’s 
werk, some of this has been of a betterment character, to which ac- 
count a due proportion of same has been charged. 

The Oiiff House steam line will probably be opened as an electric 
line at an early date, not only doing away with the lastof our steam 
lices aud the many iaconveniences arisiog therefrom, but creating an 
extremely popular line. Much attention has been given to the recon- 
struction of the Sutter St. and Polk 8t. cabie lines, realizing that they 
do not meet the present requirements of the traveling public. The 
conduit system, being considered impracticable from both an operat- 
ing and a flcancial standpoint, and a prejadice having arisen against 
the overhead system, the com y has been considering the recon- 
etraction of these roade as modern cable lines. This has resulted in 
eundry protests and petitions for an overhead electric system. 

ROLLING STOCK.—A great improvement can be reported in the rolling 
stock equipment, The 50 standard pattern 40-ft. double truck care, 
equipped with air brakes, etc., for city uee, referred to last year, have 
bern pat into operation on various lines and were insnilicient for the 
company’s traflic requirements, resulting in the purchase of 25 addi- 
tional! care of the same pattern. 

FvuEL O1L.—The oc stof the fuel has been reduced by the contract 
entered into with the Associated Oil Co, for fuel oil. The present con- 
tract will expire on Dec. 31, 1906, and a new one has already been 
made on favorable terme with the same company for such fael oll as 
the company will thereafter require. 

RAtLway Lisgs.—South San Francisco Railroad & Power Oo.—The 
operation of this road, the opening of which was referred to in pre- 
vious report, has ehown a satiefactory return, with promiee of consid- 
erable increase in net receipts in the near future through the con- 
struction and operation of the Southern Pacific bay ehore line through 
Soutn an Franeteco. 

POWER CONTRACT —A contract has been recently entered into with 
the California Gas & Electric Uorporation of San cisco to furnish 
all of the electric power required to o te the various electric lines 
of this corporation and such cable lines as may LV gamer! by electric 
motors for a term of years to date from Jan. 1,1 » your company to 

rovide sub-atation equipment which will involve an ou:lay of about 

105,000 within the present year. The arrangement is one of material 
benefit to this company, asthe price for the electric current is satis- 
factory and oatlays for future additional power station equipments 
will be reduced toa minimum. The producing company is to erect 
nearby an electric generating plant of sufficient capacity to insure this 
o mpany’s re quirements should by any possibility the ordinary supply 
be interrupted in tranemiasion. 

OaRMEN’s CONTRACT.—Daring the carly. art of the last year the 
company wae threatened with labor troubles involving 4 strike, but 
wiser couneels prevailed and @ year’s contract was entered iato in- 
volving about the same rates of Rey as those awarded by the Board of 
Arbitretion the year previous. revewal of the present contract 
tor a two years’ period has since been executed. 

The operatiocs of the United Ratiroads of San Francisco 
for the years 1904, 1903 and 1902 compare as follows : 


OPERATIONS OF UNITED RAILROADS OF SAN FRANCI‘CO AND PRIOR TO 
MAROH 20, 1902, OF CONSTITUENT COMPANIES, 


























Total earnings .. 25,689,130 45,916,548 £5,189,079 44,857,600 
Eupenses— 
Maint. of way,etc... £827,621 2835,702 ge £720,829 
4 












































Mant. ofequipment. 696,060 810,408 ° 661,987 
Conduct. tranep’t’n.. 2,372,821 2,369,566 1,859,34: 1,753,240 
General expenses... 187,498 738 120,740 118,533 
TBBSivedccs cacccecees 67,160 5,05 50,893 47,227 

Total....... wonee- 83,100,660 £4,209,116 £3,578,433 23,301,766 
Net earnings........21,588,470 £1,707,482 £1,610,646 £1,555,834 
Other income........ 198,766 183,737 201,012 180,817 

Total............. 21,787,236 81,891,169 £1,811,658 41,736,651 

Deduct— 

Rent. of leased lines £155,206 £155,206 £165,206 £155,218 
Int. on b’ds & deb... 1,070,507 1,068,691 1,066,151 1,072,<98 
Advances, ete ........ m 16,768 01 





ite DS 
Div. on set. stock... (4)255,533 (4)214,160 (4)208,791 (4)208,791 
at pf. stock. (5)170,841 (5)170,840 (5)170,840 (5)170,840 
“24 pf. stock.. (5)126,420 (5)126,420 (5)126,420 (4)101,136 
“3d pf. stook.. eeecceee (2)143,292 (1) 71,649 ~~... 

















Total,............ 21,788,316 41,892,508 41,815,825 #£1,730,984 
i 1. | aoa sur. 23,920 def. 21,339 def. 24,167 sur. 25,667 
—V. 80, p. s 











a 1804. 1903. 1902, 
Gross earnings ...............86,652,630 $6,243,219 95,633,904 
Operating expenses & taxes...y3,988,122  y8,760,062 8,274,129 

Net earnings .......- «----82,666,508 $2,483,157 2,259,775 
Other income (net). x... 21,806 "12,366 be 25,906 

_ Total net income ......-..$2,685,814 $2,495,523 $2,288,681 
Interest on bonded debt .....$1,524,050 $1,526,050  $1,324,0°0 
Mortgage sinking funds...... 1053 24, 114,000 
Pref .divid’da to Invest. Oo. .(8%) 600,000 (2'4%)450,000 (1°3%)240,000 
Renewals and depreciation— 

OF 1908....2....000e 2 —— 150,778 

Wet 3008... ccscendesstsiecss © ‘codssses 157,500 

Surplus for year .......... £304,710 $59,200 


y Includes $96,546 in 1903 and $116,286 in 1904 charged in monthly 
insta!ments for renewals; no corresponding changes were made in the 
previous years. 

z From this, $161,853 was set aside to cover losses of abandoned 
power atation equipment. 

BALANCE SHEET UNITED RAILROADS OF SAN FRANCISCO DEC. 31. 






























Assete— 1904, 1903. 1902, 
Froperties and franchises. ........ eet oy $71,429,065 $71,6'0,669 
Additions and betterments........ ++ 8,070, 656.742 6 35.038 
Market Street Ry. bonds in treasury 1,600,000 1,500,000 1,£.00,000 
Sinking funds invested .... — ...... +» 1,084,610 878,606 6 3,643 
improvements and betterments =. ...-4-. | eeneess epee 93,81 
Bonde reserved for improve'ts & acquisit’ns 5,409,000 5,400,000 5,409,00 

© §636.a0_—s for underlying lieos....... 9,8¢6,000 0,866, 9 ( 

Deposits for outatanding stocks ...... ee 32,529 az 8,~98 

Interest in assets Of constituent COS ..... — easeicee wa nvenre 1.97 
Purchase of stocks of constit. companies.y28,156.551 28,145,539 28,194,162 
Materials and supplies... 472,916 852,~82 867,862 
Cc 497,406 667,956 
189,610 46,613 

Total assets ...0.005 cesceccesevess ++++-8116,868,674 §115,018,050 $116,474,325 














| VoL. LXxx, 
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Liabili' tes — 1904. 1903. 1902, 
CD TO casccisasdcaceuissvecetabsecs $70,000,090 $20.090,000 © $20,000.00 
Preferred stock ... .......+. +» 20,000,000 20,090,000 20,000,000 
Four per cent g°ld bonds ..... 35,275,000 35,275,000 3 
Underly ng bonds assumed ..... es 14,591,000 14,641,000 14,691,000 
Liability to outstanding stocks.... .. ...++ — sseesenes qt2.54 53,8 
Purchase of stock of constituent cos. ....¥ 23,188,080 23, 145,539 23,134,182 
ACCOUNLS PAYAD!E «0.2.0. cccecccceseeenseeceee 333,822 372,463 334.613 
BRED... cccrcccece e ee 111,199 145,312 135,257 
Bond interest ... 130,435 12+,670 130,925 
Interest accrued 851,017 851,07 351,722 
Sinking funds 1,291,737 $v, 838 £31,460 
Insurance ..... . ee 200, 200,‘ 00 176,238 
DIVEGONGS  .......ccccee -ceccvcseee-seececeee aceéee 8 8 ©=6._ @aneneine 41,446 
Reserve for renewals aad depreciation.... 232.5°8 152,382 49,522 
Miscellaneous ............ccesecseccseee coves 16,111 S2B00 == aces. 
Profit and loss, surplus .. anacoeeeens 687,572 488,349 869,272 
Total labilities.......-.+..0.« occ rcccseces $116,358,67: $115,619,050 $115,474,325 


q In the purchase of the several! constituent railroads, the United Railroads 
of San Francisco set aside, in cash, @ pro rata of the puchase money for the 
unacqnuired capital stock of the constituent companies, of which there remains 
at the present time the above sum of $%2,520. 

y The United Railroads of San Francisco is nominally indebted in this 
amount tothe constituent companies for the pro rata part of the purchase 
money accruing to it as the holder of the acquired stock. This is substantially 
only a bookkeeping item, being offset by a corresponding item cn the other side, 


The income accounts of the Unaited Railways Iavestment 
Co, and its balance sheets of Dec, 31, 1903 and 1904 follow: 
{% INCOME ACCOUNT UNITED RYS. INVESTMENT CO. OF 8AN FRANCISCO. 

Receipis— Year 1904. Year 1903. 5 mos. 1902 
D vidends on pref. stock of 

United BRs, of Ban F..(3%)8800,000 (2°4%) $480,000 (1'2%) $240,000 

u _— 
- esse-ee- $13,962 $13,110 $1,568 


Expenses... ..........+- 
Dive on pref. stock of United 
Railways Invest. Co. ..(3%%)562,504 (3%) 450,000 (119%)225,000 








Balance, surplus .......... $23,588 $16,890 $13,432 
Surplus brought forward..... 30,322 13,432 oaudanaail 
Total surplus Deo. 31..... $53,366 $30,322 $13,482 


UNITED RAILWAYS INVESTMENT CO. OF 8. F. BALANCE SHEET OF DEC. 31. 


1904, 1903, | 1904. 1903. 
Assets— t t | _ Liabilities— 8 

Investments: United Preferred stock. ..15,000,000 15,000,000 

RRs. of San Fran. Common stock ....10,000,000 10,000,000 

stock,  $20,000,.00 Bills payable...... 40,00 64,583 
pref'd, $19,¥99,100 Dividends on pre- 

common ......- -24,790,784 24,799,784 ferred stock ..... 390,000 225,00 
Organizationexp.. +94,935 294,056 Profit and loss— 

coccece escceess 290,759 226,065 surplus........... 53.859 30,322 

epees ences 25,393,859 25.319,906 Total ...........25,393,859 25,319,905 


Consolidated Railway, Connecticut. 
(Balance Sheet March 1, 1905 ) 

The balance sheets filed with the State authorities by this 
trolley subsidiary of the New York New Haven & Hartford 
RR. Co, compare as follows: 

BALANCE SHEET. 
March1, June 80, Marchi, June 30, 
1906. 1904. | 1905. 1904 
Lhabtlities— 


Assets— $ ty 
Const. & equipm’tl6,257,688 13,609,351 | Capita) stock...... 19,00°,0°O 9,700,000 
Due from lessor Mortgage bonds.. 5,055,000 4,125,000 


| 
co’s forimpts.... 122,289 107,278 Debentures ....... 6,542,663 =... 2000 
Stocks and bonds Loans and notes 
payable. ‘ 550,000 1,570,000 
543 96,770 


other companies 3,359,018 1,068,318 oa ‘ ' 
Due from leased | Accounts payable 632, 
8 17,417 =: 149,563 


completed, costing $180,570; eight launches, $29,040; improvements 
ani repairs, $52,790. Written off from—Values on plante, $88,166; 
on floating property, $52,790. The ship Balclutha was also acquired 
as a wreck and successfally fl»ated. The Association now owns 8 
ships, 6 barks, 2 schooners and 65 steamers; total, 81. Canneries 
operated—Alaska, 20; Paget Sound, 1; total, 21. 

DIVIDENDsS—There has been paid during 1904 ten consecutive 
monthly dividends of $1 pe share and two monthly dividents—Nos. 
131 and 132—of 75c. per share, aggregating $552,000. 


Operations, profits, etc,, have been as follows: 


1904. 1903. 1902. 1901. 
Canneries operated. 21 23 23 22 
Cases packed........ 1,170,474 1,334,824 1,306,947 1,273,566 
Profits...... .....-... $109,198 $1,142,258 $801,383 $862,886 


Divided as below — 
Dividends....... * (111g) $552,900 (12)8576,000 (12)$576,000 (12) $576,000 
140,956 216,432 73,421 81,1 


Written off.......... ’ ’ 
Reserve funds...... aienwnas 349,826 151,962 205,744 


* Paid from dividend fand. 
BALANCE SHEET DEC. 31. 


1904. 1903. | 1904. 1903. 
Assets t $ |  Lta“litves— 
Canneries and fish- Capital stk. paid inx3,120,000 8,120,000 
ing stations. ...... 4,914,388 4,598,297 |Current indebted- 
I nelnanetneeweeiio’ 1,885,772 1,120,000 | me@s8......06 ..cseees 4,586,031 3,967,434 
Inventories ......... 3,039,094 2,440,114 | Dividend account... ... ... - 676,000 
Unexpired insur’ce. 6,334 3,015 | Insurance fund .... 996,275 813,100 
Bills receivable...... 499,474 1,481,170 | Contingent fund ...1,137,828 1,298,761 
CAR. .cccccccccccorece 63,164 32,600) 


Total.............9,760,164 9,675,295! Total .............9,760,164 9,675,996 


x Capital stock, 48,0C0 shares; par value, $100; paid in $65, but see below 

NoTE.—The shareholders last January authorizsd an issue of $2,- 
090,000 first mortgage 6 p. c. 15-year gold bonds to tired from 
the sinking fund by annual payments beginning with the third year. 
All of these bonds have been p'aced. The increase of the capital stock 
from $5,000,000 in 50,000 shares of a par value of $100 each, to $7,- 
500, was also authoriz3d, and a resolution to transfer 1,630, 
from reserve,funds to account of present capital stock, making it fully 
paid, was also passed. Of the new stock authorized 10,000 shares 
were reported as subscribe’ for at par. The San Francisco Stock Ex. 
change reports: “Shares listed, fall paid, 48,000 ($4,800,000); divi- 
oe cents paid moathly on the 28th.” Ep.—Compare V. 80, p. 


Consolidated Gas Co., New York City. 
(Iicome Account for Calendar Years 1901-04, as Reported to 
Stev:ns Committee.) 


We have been favcred with the following income account 
as shown by the books submitted to the Stevens Committee 
and append thereto (1) the undivided surplus; of the principal 
subsidiary companies from each year’s operations after de- 
ducting charges and dividends (if any); (2) the proportion 
thereof to which the Consolidated Gas Co. is entitled, based 
on its stock ownership; (3) the approximate annual surplus 
over charges and dividends, as reported by thse Consolidated 
Company to its shareholders. 

INCOME ACCOUNT OF CONSOLIDATED GAS CO. AS REPORTED TO 
STEVENS COMMITTEE, 
1904. 1998. 1902. 1901. 


8 8 

Gas sales.........-. ...«- 13,167,610 12,774,240 11,499,439 10,290,832 

Other gas operations 
(gas stoves, ete.)....... 115,287 107,876 100,844 76,483 
Tot.from gas oper’ns.13,282,897 12,882,116 11,600,283 10,366,815 
Cost of gas mannfactur’d 3,528,902 3,824,806 3,445,229 3,521,620 
ss .- 1,671,650 1,233,716 912,669 453,234 
Oost of gas distribution.. 1,611,263 1,547,995 1,605,554 1,408,258 
G | expenses ........ 1,224,457 1,272,085 1,032,691 950,032 








| abl 

& contr’d lines . 1,762,938 898,818 Accrued liabilitie 
Material & supps. 15,619 12,209 | Suspense acc -unt. eee 
Accounts receiv. 7 5,65 | Profitand loss... 311,573 137,751 
Prepaid insura’ce 14,842 8,452 | 
Accrued inc. on ; 
a owned .... as . 655 : 

uspense account Hot ease oss Cost of gas 
Cash with agents,. 1,527 5%,372 | 
Caan .....ceceeeeeee 1,165,132 21,737 | 

Total .......... 22,734,189 15,779,085 | Total............ 22,784,189 15,779,085 


—V. 8v, p. 1362, 1284. 
California Gas & Eleetric Corporation. 
(Report for Fiscal Year Ending Feb. 28, 1905.) 


The results for the year were: 
Gross earnings includ- Net surplus 1903-04.... $450,015 
ing subsidiary cos.) ..84,361,386 | Net surplus 1904-05.... 717,358 
ul’, ee 


Expenses (incl. man . eatin 
operating, distribut’s, $1,167,373 
salarier, inter’st, taxes A rtioned as follows: 


and ineurance........ $2,099,958 nking fund 1903-04. $150,000 
Maintenance ........... 265,370; Sinking fund 1904-05. 163,382 
ea Divid’de (monthly, 25 
cents per share, b 


Net profite.......... 81,996,057 re, be- 
id ginning May 16,’04) 241,477 
30,090 





Bond interest of subsid- 
lary companies....... $338,285 | Contingent fund...... 
Bona int. of corporat’ns 437,905 — 
$584,860 


Sink f’d and miso. (net). 2,510 | 
Net surplus......... $717,356 |  Dalamce.............-. $583,518 


In 1908 04 gross earnings, $2,888,909 ; net, $1,244, 667 ; in- 
terest on bonds, $794,652; balance, surplus, $450,015. Monthly 
dividend at the present rate, 25 cants per share (3 p. c. per 
annum), calls for $300,000 yearly.—V. 8), p. 471, 221. 


Alaska Paekers’ Association. 
(Report for Fiscal Year Ending Dec. $1, 1904 ) 

At the annual meeting on Jan. 17, Secretary C. W. Dorr 
said in substance: 

GENERAL RESULTS.—The year 1904 will long be remembered as the 
most trying season in the history of the Association. It opened with 
large unsold stocks of canned salmon in packers’ hands, of which the 
association held at least its full share. [([t is said about 600,000 
caces.—Ep] Among the chief causes of the demora!ized market may 
be mentioned an unnatural boom in the salmon business, an enormous 
overproduction of canned salmon during the three preceding sears, 
esp ly in 1901, when the coast output was abnormally increased 
from 3,000,000 cases to 5,000,000, and the attitude of certain salmon 
packers who were either going through bankruptcy or for other 
causee became persistent prices cutters. By reason of an unprece- 
dented ice j m in the Bering Sea, the 1904 pack was made more costly 
than that of any previous year. Ic is, however, gratifying to note 
that the elouds seem to be rapidly breaking and in due course of time 
the association may be expected to regain its old-time vigor. 

BETTERMENTS AND REPAIRS. - The statement is as follows: (1) Can- 
neries and fishing stations—For new work and improvements, $218.- 
042; repairs, $88,168; (2) Fleet—Now steel steamer “‘Nushagak’ 








Tot. oper. expenses.. 8,036.282 7,878,602 6,996,143 6,338,144 
Net earns. from oper.... 5,246,615 5,003,514 4,604,140 4,028,670 
[Income from sscurities.. 1,016,569 781,965 677,444 628,130 

cellaneous income ... 10,629 8,472 15,941 75,712 


Net total income..... 6,273,813 5,793,951 5,297,525 4,732,512 
Interest ) mee (net)....... 526,413 218,891 192,825 131,987 
Dividends paid .......... 6,799,970 5,974,766 5,832,328 5,821,632 

Rate per cent .......... (34s) (3) (3) (8) 

Bal., deficit for year. 1,052,570 399,706 727,623 1,221,107 
UNDIVIDED ANNUAL SURPLUS OVER CHARGES AND DIVIDENDS (IF ANY) 
OF SUBSIDIARY COMANIES. (Compare V. 80, p. 1854, 1855.) 

[The onty companies paying dividends in 1904 were the Standard 
= ry: New York Matual, the former distributing 6 p. c. and the latter 
p. o): 








Consol. Gas Co. 1903. 1903. 10>. 1901. 
owns Stock 
N. Y. Edison Co..... 99°07 p. c. 8,460,"57 2,611,612 2,°48,967 1,245 £61 
New Am. Gas Co ... ¥9°63 p. c. 225,30" $15,-41 4-,054 df.154,318 
Standard Was L. Co. 9214 pb. c. 138, 52. 11,69. 82,! 
N. Y. Mut.G. L. Co.. 51°20 p.e 18,434 37,152 29,102 18,496 
Central Un.GasCo. All(NewAm.G.) 214.844 202,284 188,°99 147,440 


Northern Un. G. Co. All (New Am., etc.) 65,096 81,793 9,026 36,655 
BOR Rire ccsnccccncscccscssccccncesecece 4,113,392 3,423,933 2,458,555 1.476,0:2 
Con. Gas Co.’s proportion (ab’t 99°18 p.c.) 4,030,000 3,896,000 2,632,000 1,464,000 


ANNUAL SURPLUS OVER CHARGES AND DIVIDENDS AS REPORTED BY 
CONSOLIDATED GAS OO, TO ITS SHAREHOLDERS (V. 80, p. 470. 


1904. 1903. 1902. 1901. 

About......... $2,6€0,000 $2,500,000 $2,100,000 $1,500,000 

Ia connection with ths foregoing, it is interesting to note 
the changes in ths accumailated surplas of tha Consoli- 
dated Gas Co, as shown by its balance sheets. Uafortun- 
ately these balance sheets have been mide public only at 
irregular intervals, We give below the surplas as shown in 
recent years, and in each cass the amouat of the increase or 
decrease compared with the previous balance sheet furnished: 

ACCUMULATED SURPLUS OF CONSOLIDATED GAS CO. 

Dec, 31, 1904. June 30,’04. June 30,'’08. Nov. 30,’02. Jan. 31,’01. 
X $17,205,868 $18,804,335 $15,264,070 $2,622,837 $14,095,755 
Dec.1,598,467 In 3,540,265 In.12,641,233 De.11,472,918 In,6,177,351 


x Includes “ capital stock premium, $14,322,217.” 
Compare extended statements from report of Stevens Com- 
mittee in V. 8), p. 1854, 1855, 1856 and 1858, 
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American Beet Sugar Co. 
(Report for Nine Months Ending March $1, 1905.) 
The press accounts of the annual meting which was held 


to end on that day. 
President Oxrard said in eubstance: 

GENERAL REsSULTS.— We have received good average prices during 
the past year, but ihe agricultural returns were dieappointing, prin- 
cipally owing to lack of rainfall in California, which resulted in olos- 
ing down our factories at Chino, Cal., and in only partial rans for our 
factory at Oxnard. In Colorado we had an average crop, although 
the anticipated results were reul'zed neither as to tonnage nor sugar 
contents of the beet, due to the unusual rains. The condition in Ne- 
braska was somewhat better than in the past, but on account of large 
freight rates, because beets had to be transported from the irrigated 
section of the State (some 400 miles away), the reeult was not as satis- 
factory as would sppear from the tonnage worked. 

REMOVAL OF NEBRAtKA PLANT.— After exhaustirg every means at 
our disposal daring the pastten years, we have been unable to obtain 
at remunerative prices &@ sufficient supply of beets for our factory at 
Norfolk, Neb., and we have decided on the removal of that plant to 
Lamar, in the Arkanses Valley. where we are practically assured of @ 
fall eupply of good beets at fair prices. Asa result of this move, your 
company will have durip the next campaign another dividend-psyin 
plant. It was also decided to increase the capacity of this factory, an 
to make several improvements to bring it up to date. 

CERTIFICATES OF IN DEBIEDNESS.— The ci Mpar quae during the past 
year sold $2,700,000 of ita 5-year certificates of debtedness, part of 
an iecue of $3,000,000. Wit the proceeds it has paid off $2,000,000 
of its certificates maturing March, 1905; —— the Lamar Canal 
and land (some 5,000 acres) and paid for the removal, remodeling and 
enlargement of the Norfoik Lamar factory, a8 mentioned above. 

OUTLOOK,—The prorpects for the coming year from all agricultural 
standpoints are the best in the history of the cumpany. In Califorzia 
ac ficient rain has fellen, and in Co'orado Springs rains, with the snow 
stored in the mountains, will insure full crops of beets. In round 


figures we have contracted for the coming year for about seeee p 
n 


acres in California, 19,000 acres in Colorado and 5,000 acres 
Nebracka for the Grend Island factory, which should certainly pro- 
duce enough beets to provide satisfactory tonnage for our factories. 
The prospects are also for remunerative prices. 

Following is a comparison of the nine months end«d March 
81, 1905, with the estimated results for the years ended Jane: 





9 months. Year. Year. Tear. 
1904-05. 1903-04. 1902-03. 1901-02. 
Campaign profit.....---- .83,792,580 $2,492,555 -...---. 
Operating expentés....-- $2,680,785 $2,503,082 = ---+-~=- 
aintenance, imp’ts, etc. 491,915 461,962 eceeccce 





Factory profite.....---- $625,880 $533,511 $725,671 $491,308 
General expenees, ete..- $134,527 
Interest on certificates... $120,000 : $260,000 $344,000 $225,000 
Depreciation, 6te.....- W 2,042 63,938 ® 
Pref. dividend (9 mos. 419%) 180,000 (6)240,000 (6) 240,000 (6) 240,000 
Balance, surplus..... $191,353 $31,469 $77,733 $26,308 
—V. 78, p. 1889. 








GENERAL INVESTMENT NEWS. 
RAILROADS, INCLUDING STREET ROADS. 


Baltimore & Ohio RR.— Called Bonds,— Twenty-eight 
($28,000) Monongatela River RR. first mortgage 5 per cent 
coal bonds called for redemption are payable at the cfiice of 
the American Bonding Co. of Baltimore on June 1. 

Contracts for New Cars.—The company has placed its 
contracts for the 10,000 new freight cars to cost about 
$12,(.00,0C0 as follows : (Compare V. 80, p. 1727.) 


Amer. Car & Foundry, 2.000 steel hoppers and 250 refrigerators. 
Steel Car Oo., 1,000 steel hoppers and 1,000 steel twin 





ndoias. 
seWestern Steel Oar & Foundry (Chicago), 1,000 box cars. 
Standard Steel Oar Oo. (Butier), 1,50. steel gondolas, wooden sides. 
South Baltimore Steel Car & Foundry, 1,000 box cars. 
Can. bria Steel Co. (J ohnetown), 2,000 steel twin gondolas. 
Rodgers Ballast Car Co. (Detroit), 250 ballast cara.—V. 80, p. 1856. 
Boston & Worcester Street Ry.—Pur chase.—See Hartford 
Manchester & Rockville Tramway below.—V. £0, p. 649. 


Canada Southern Ry.— Guaranty of Tunnel Bonds to be 
Authcrized.—The shareholders at their meeting on June 7 
will be asked to authorize 
the company to guarantee the bonds or other securities of, or to 
otherwise loan its credit to or to become a guarantor for or to sub- 
scribe for or become the owner of, stock in any zellway tunnel com- 
pany with which its line is now or msey hereafter be in connection 
and to empower the directors to do ail matters necessary to effectually 
carry out any euch arrangements.—V. 78, D. 2592,4 

Chattanooga Electric Ry.—A press dispatch on May 9 said: 

An option of sixty days on the properties of the Chattanooga Elec- 
tric & Rapid Transit Street Railway Oo. has been granted to J. K. 
Newman in behalf of the banking firm of Isadore Newman & Sons of 
New York.—V. 78, p. 583. 

Chicago Union Traction Co.—Passenger Rece‘pts.—The 
following statement of passenger receipts is published in the 
Chicago papers, showing an aggregate of $4,287,505 for the 
half-year ending March 1, 1905, against $4,100,900 for the cor- 
reeponding half of the previous year : 

1904-05. 1903-04. 


September. $770,991 $790,512 | January...- $679,236 $607,332 
October.... 783,20 765,912 


February... 605,733 580,879 
November.. 723,376 685,075 
Dacember.. 724,962 671,190 Total...$4,287,505 $4,100,900 
Res‘gnation «f Receiver Fetzer.—Jobn C, Fe'zer, managing 
receiver since 1908, on May 5 tendered his resignation. 
Decision.— Judge Grosscup, at Chicago on May 8, denied 
the motion of the company to erjoin the city from interfer- 
ing with the operations cf the Adams Stret line of the Chi- 
cago Passenger Railway Co. He holds that the franchise 


1904-05. 1903-04. 








ests would come to terms, but that the negotiations have 
been balked. The company named owns only about 84 of 
the 486 miles of track constituting the Union Traction system. 
—V. 80, p. 1728, 1362. 

Chicago Great Western Ry.—Extension of Syndicates.— 
The manegers of the Hayfield & Oelwein Extension syndicate 
and the Omaha & Sioux City Extension syndicate have issued 
statements showir g the facts which are given below and re- 
questing an exter sion of the syndicate agreements until June 
1, 1906, in order to enable the sale of certain janior securities 


to be received from the Mason Citv & Fort Dodge RR.: 
eek é ane — —Omaha Syndicale— 


X oceeds. Par. Proceeds. 
Receipis- 3 3 8 3 
Great Western com. sold 
for cash.....------------ 4,630,785 1,€35,387 10,410,862 1,821,901 
Mason City & Ft. Dodge 
DONGS...--- ----22 ener oe 2,575,875 2,189,494 5,791,042 4,922,386 
From subscribers....---- 3,000,000 3,000,000 8,000,000 8,000,000 
Total ....--.----+-000 6,224,881 14,744,287 
Cash expended.......---- 3,693,949 7,881,467 
Balance......--------- 2,530,031 6,862,819 
Payable to subscribers 
about June 1, per 8! ,©00 $843 64 $857 85 


Junior securities yet to 
be liquidated. ...- .----+ $3,287,858 -------- 7,391,712 — wwae--os 


- V. 80, p. 1362, 1359. 
Cleveland Akron & Colambas Ry.—R-port.—The results 


for the calendar year were . 
Gros Oth. ine. Int.on bonds. Divs.(2%). Bal.,sur. 


Year— ’ t. 

Fe64..g1,577.296 $277.30 $1,801 $159,670 $80,000 $39,961 
1903.. 1,629,297 372,798 6,506 160,380 80,000 138,922 
—V. 78, p, 2595. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Im- 
rovements.—Chairman M. E. Ingalls on May 4 outlined the 
plane for improvements and additions which are to be pro- 
vided for from the $12,090,000 new stock to be authorized on 
May 31. The new line from Danville to the neighborhood of 
Chicago, he states, will be built by the Lake Shore and the 
Michigan Central. In substance he says : 

There will be extensive im rovements in the freight terminals at 
Cincionati, Coluambas aud Indianapolis; also a new union station at 
Springfield, Ohio. The road between Cincinnati and Dayton will to a 
large extent be double-tracked; also a section south of Dayton and one 
north of Carthage. The remainder of the curves between Cincinnati 
and Indianapolis will be eliminated, and double-track la. ing, when 


, Will make 100 of the 110 miles on this line doubie 
Cairo-Danville di- 


take three years to complete, 


Lil, where connections will be made 5 
about 100 miles in extent, will be pushed to completion as ——_ as 
possible, as it is the intention to have the road in operation . 

The new equipment of the Big Foar will consist of 50 locomotives 
and 3,000 freight cars. These additions to the road’s equipment will 
cost about $3,500,000. 

‘Tt is the intention after the extension to Danville is com- 
= to supply all the coal necessary for use on all of the 

ew York Central lines west of Beffalo from the mines on 
the Cairo Division, The item in saving of fuel alone will 
justify the building of the line from Chicago to Danville.” 
Compare V. 80, p. 1728, 1428. 

Colorado & Southern Ry.—New Bonds.—The shareholders 
will meet Jane 15 to act on the roposition to make a mort- 
gage to secure not exceeding $100,000,000 of refunding mort- 
gage 41¢ p. c. 30-year gold bonds, of which $17,000,000 have 
been sold, as already announced, in order to extend the road 
to the Gulf of Mexico, and for other purposes. Compare Vv. 
80, p. 1428, 1856. 

New Director.—J. N. Wallace, Fourth Vice-President of 
the Central Trust Co., has been elected to the board in place 
of F. P. Olcott, resigned.—V. 80, p. 1856, 1423, 

Connecticut River RR.—New Stock.—The shareholders on 
April 29 author!zed the issue of $30,000 new stock to provide 
for the construction of an extension, 144 miles long, connect- 
ing with the Fitchburg RR. in Deerfield.—V. 80, p. 1478, 

Consolidated (Electric) Ry., Conn.—Offering of Guaran- 
teed Shares.—£es Springfield Ry. Co., below. 

Balance Sheet.—Sze page 1910 of to-day’s CHRONICLE, 

A quisition.—See Saffield Street Ry. below.—V. 80, p, 
1862, 1284, 

Delaware & Hudson Co.—Rat: fied—New Director.—The 
shareholders on May 9 approved the proposition to increase 
the limit of capital stock issued from $43,990,000 to $48,990,- 
010, to provide for the convertible feature of the proposed 
$10,(00,000 34 p.c. ref andirg bonds of the Albany & Sueque- 
hanna, They also ratified the modified lease of the Cha- 
teaugay & Lake Placid Ry., and elected William S, Opdyke 4 
director of the Delaware & Hadson in the place of the late 
R. Somers Hayes. Compare V. 80, p. 1362, 1174, 

Dulath-Superior Traction Co.—Deciston.—Judge Vinje, 
in the State Circuit Court at Superior, Wisconsin, April 22, 
held that the 12-year extension of the franchises in Superior, 
obtained by the Duluth Street Ry. in 1901, under whic such 
franchises are made to expire in 1931, are invalid, because 
the company is a foreign corporation and had not filed its 
articles with the Secretary of State of Wisconsin. He holds, 
however, that the present interests had the right to acquire 
the original franchise, which expires in 1919. The decision, 
we are informed, covers all the franchises in Superior. An 
appeal will be taken to the Supreme Court.—V. 72, p. 627. 

El Paso (Tex.) Union Passenger Depot.—Bonds.—The 
Texas Railroad Commission is reported to have authorized 





expired in April, 1904, and states that the decision was with- 
held by him in the hope that the city and the traction inter- 


the company to issue $100,000 bonds.—V. 79, p. 2795. 
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Erie RR.- Quarterly.—The earnings for the quarter and 
the nine months ending March 81 were: 
3 mos.— Gross. Net. Oth. income. Chareee. Balance. 
1905 ....$8,807,982 $1,505,615 $59,960 $2,987,649 def.$1,422,074 
2906 siete 8,617,140 1,244,122 61,962 2,786,981 def. 1,480,897 

mos. - 
1904-5...30,586,572 9,020,800 233,476 8,462,898 sur. 791,377 
1903-4...30,490,398 8,216,473 226,899 8,413,258 sur. 30,114 
—V. 80, p. 1362, 711. 


Farmville & Powhatan RR.—Sale Adjourned.—The fore- 
closure sale has been adjourned until June 7.—V. 80, p. 1234. 


Galveston Harrisburg & San Antonio Ry.—Merger Bill 
Signed —Governor Lanham on May 8 signed the bill author- 
izing this company to purchase other Southern Pacific lines 
aggregating some 387 miles of road. Compare V. 80, p. 1424. 


Hartford Manchester & Rockville Tramway Co.—Sale,— 
A controlling interest in the stock has been purchased by in- 
terests identified with the Boston & Worcester Electric Cos., 
with a view to securing adirect line from Hartford to Bos- 
ton by wey of the projected Stafford Springs Street Ry. It 
is said that 2,000 of the 3,000 shares of stock of the Manches- 
ter road have been purchased at $205, the par value being 

100, The deal was put through by the American Loan 

rust Co, of Boston. 

The Rockville company has ontetanding $300,000 capital stock and 

200,000 bonds and operates about 18% miles of track, extending 

om Burnside, in East Hartford, te Manchester and to Rockville. I[t 
hasan arrangement with the Hartford Street Ry. Co. whereby it 
utilizes the tracks of the latter between Hartford and Barneide. 

The allied Stafford Springs Street Ry. Oo. is author!zed to build from 
the terminus of the Hartford Manchester & Rockville Tramway in 
Rockville tothe Massachusetts State boundary in Stafford, 18 miles; 
also numerous side lines. The authorized capital stook is said to be 
—" The preject is being promoted by James F. Shaw Co. of 

oston. Work will be started, probably, this month. 

Havana Central RR.—See Havana Electric Ry. below, 

Havana Electric Ry.— Right to Subser:be,—-All stockhold- 
ers of record May 20 will have the right to subscribe on or 
before June 12 for bonds of the Havana Central RR. Co.. a 
company recently incorporated in New Jersey with $5,000,000 
of authorized capital stock (par of shares $100), to build 
about 120 miles of electric railway radiating from the city of 
Havana, The total amount of bondsto be issued at present 
is $5,000,000 of first mortgage 5 p. c. gold bonds, and they are 
offered at 90 and interest, with a bonus of $759 etock with 
each $1,000 bond, the shareholders of the Havana Electric 
Ry. having the right to take a $1,000 bond for every $2,500 
stock he!d by them respectively. Sabscriptions are payable 
as follows: 20 p. c. of par value plus interest from May 1, 
1905, at 5 p. c. per annum, to be paid on application, and 5 
Dp. c. on the first of each of the following 14 months. The 
prospectus says in subatance: 

It is proposed to create a mortgage to secure $10,000,000 of 5 p. o. 
bonds, of which one-half will be retained in the treasury and only 
issued under certain restrictions for futare capital expenditure 
requirements. The bonds will be 50-year gold bonds of the denomina 
tion of $1,000 each, redeemable by the operation of a sinking fund 
commencing in 1908, 

Arrangements have been made to acquire the rights of the Insular 
Ry. ©». (V. 76, p, 705), to construct 120 miles of general cervice lines 
radiating from Havana and covering the only practical railroad en- 
trance into the harbor and business center of the city. It is proposed 
to use part of the city tracks of the Havana Electric Railway O.m- 

any for terminal purposes. The railroad will oarry all kinds of 

reight anda will aleo provide afrequent passenger service. Its eles- 

tric locomotives will be capable of hauling at 10 miles per hour a 
train of ten standard box cars loaded with 20 tons of freight each. In 
addition the road will have cars equipped to operate independently. 
The equipment wiil be in all respects as serviceable as the beat 
equipped steam railroad. It is also proposed to use the company’s 
— plant for furnishing light and power to mapy of the towns 
ocated along the lines. 

The approximate cost, ready for operation, is calculated at an aver- 
age of §30,000 per mile, distributed as follower: Track and line con- 
struction, $14,500; electrical equipment, $6,000; cars and trucks, 
$3,500; power station, $7,000; sub-stations and feeders, $1,500; 
shops, $500; general expenses and termidals, $2,000. [t is estimatea 
that the average receipts will be at least $9,0c0 per mile, as follows: 
Groas receipts, $1,080,0v0; less operating expenses, $540,000; inter- 


000 common, The mortgage is for $2,000,000, of which $1,- 
500,000 will be issued in part payment for building and 
equipping the line; the bonds are first mortgage 20-year 5 
p. c., gold, The firm is actively at work in the construction 
of the line and hopes to have the first section in operation 
some time in the early fall and the entire line completed by 
July 1, 1906, The following is pronounced correct: 

The cars of the new company will enter Terre Haute over the lines 
of the Terre Haute Traction Co., controlled by Stone & Webster, and 
enter Indianapolis over the tracks of the Indianapolis Railway & 
Terminal Co., which is owned by the United Gas Improvement Oo. of 
Philadelphia. From the centre of Indianapolis to the centre of Terre 
Haute the distance will be 72 miles. P. L. Saltonstall of Boston will 
be President of the new company and 8. Reed Anthony Treasurer, 
Randal Morgan, Vice President of the United Gas Improvement Oo., 
is largely interested in the new company. 

Tucker, Anthony & Co. also control in Indiana the Indian- 
apolis & Northwestern Ry., running from Indianapolis to 
Lafayette, with a branch line to Crawfordsville, a total 
mileage of 90 miles. 


Insular Railway, Havana.—Sale.—See Havana Electric 
Ry. above.—V, 76, p. 705. 


Interborough Rapid Transit Co., New York.—Sale o 
Notes.—The company recently sold to August Belmont 
Co., Wm. A, Read & Co, and Lee, Higginson & Co. $10,000,- 
000 8-year 4 p.c. gold notes, due May 1, 1908, all of which 
bave been re-sold to investors. The proceeds will be used by 
the company ‘‘to pay for additional equipment, new proper- 
ties acquired, extensions, improvements, and other general 
a of the property.” The issue is limited to $15,- 

,000 and the entire amount at any time outstanding is 
subject to call for payment at company’s option at par and 
interest on any interest date on 69 days’ notice; interest pay- 
able Nov. 1 and May 1 in New York. 

The notes are issued under a trust agreement to the 
Windsor Trust Co, of New York, as trustee, under the terms 
of which the notes will be equally secured in the event of 
the company executing a mortgage covering the leasehold 
interest in the Manhattan Ry, or the Rapid Transit Sabway 
Construction Co, stock, 

Increase in Wages.—The following was posted on Apr, 28: 

Effective May 1, 1905, the rate of pay of all the first-year gatemen 
will be increased from $1.40 to $1.50 per day. All first-year guards 
on the rolls on May 1, 1905,,will be advanced to second-year rate, 
$1.70 per day. Men employed as, Or promoted to, guard after May }, 
1905, will receive $1.55 per day, the regalar first-year guard rate. 

Four-Tracking in Brookiyn.—The Board of Aldermen on 
May 2 authorized the four-tracking of the tunnel road in 
Brooklyn from Joralemon St. to the janction of Flatbush 
and Atlantic avenues, the city to meet one-half of the 
additional cost. Total estimated cost $2,000,009. 

Extension to Battery.—It is now expected that the line 
down Broadway te the Battery will be ready for operation 
about July 1. The road to Wall St. may be opened two or 
three weeks earlier.—V. 80, p. 1479, 1234, 

Kanawha Valley Traction Co., Charleston, W. Va.— 
Change in Control.—This property, purchased some two 
years ago by a syndicate headed by W.O. Johnson and Judge 
Peter Grosscup of Chicago, has been sold by them to a syn- 
dicate of Pennsy!vania capitalists composed of State Senator 
W. C. Sproul, of Chester, Pa,, and others.—V. 78, p. 1781. 
Kansas City Southern Hy. Official Statement—Earnings. 
—On page 1921 will be found a statement, approved by the 
board of directors and signed by Secretary Alexander Millar, 
furnishing additional information regarding the conduct of 
the company’s affairs under the voting trust (compare V. 80, 
p. 1870-13873), This statement contains the following report of 
earnings for the nine months ending March 31 : 

9 mos.— Gross. Net. th. income. Charges. Ii "ts. Bal., sur 
1904-5..$4,972,318 $1,451,809 $77,029 $717,423 $226,105 $585,310 
1903.4.. 4,945,111 1,392,067 57,565 718,221 275,324 456,087 
The etatement summarizes the capital expenditures since 


est and sinking fund, $275,000; balance surplus earnings, $265,000, | Orgauization, and adds: 


being equivalent to over 5 p. c. dividend on the stooke. 
The first board of directors is to be composed principally of 
men largely interested in and connected with the board of 


The resources of the pee have been aggressively and success- 
fully developed. The results of operations for the nine months ending 


March 31, 1905, shows an increase of $1,895,760, or 61°62 p.c., in gross 
receipte, and $942,482, or 150°66 p. o., in net earnings over the earn- 


directors of the Havana Electric Ry. Co, For every 10,000 | ; tically th il f ed road during the ni 
of population, the Province of Havana, it is stated, has only ments ending arch 31, 1900, the last ae months ot operations 


to the present owners assuming charge of the property.—V. 80, 


five miles of railroad, contrasting with an average of 25 Device 1370. 


miles in the United States. Officers of Havana Central RR.: 
Edwin Haneon, President ; William L. Ball, Vice-President, 
and C, W. Van Voorhis, Secretary and Treasurer. A con- 
tract for 15,000 tons of steel rails for the new line is reported 
to have beea placed, —V, 80, p, 1424, 657. 


Lake Shore & Michigan Southera Ry.—Bonds Sold,—The 


company recently sold to J. P. Morgan & Co. the last $10,- 
000,000, of the authorized issue of $50,000,000 4 p, c. gold de- 
bentures of 1903 due Sept, 1, 1928. 


New Line.— See Cleveland Cincinnati Chicago & St, Lonis 


Indiana Illinois & Lowa RR.—Operation of Lexsed Line Ry. atove.—V. 80, p, 1856, 1852, 


Tran:ferred.—The operation of the leased line, the St. Joseph 
Sonth Bend & Southern RR., South Bend to St, Joseph (86 
miles), passed to the Michigan Central RR. Co, at midnight 
of April 14, 1905.—V. 80, p, 1863, 


—Judge McPherson in the Uni 
at. Philadelphia on May 5 ordered the foreclosure sale 
of the properties of this company and the allied Philadelphia 


Lehigh Valley Traction Company.— Foreclosure Ordered, 
States Circuit Court 


Indiana (Electric) Ry.—Acquisition.—This company, it is & Lebi ; - 
’ gh Valley Traction Co,; upset prices $2,000,000 and 
announced. has arranged to purchase the Chicago South $1,000,000, respectively. The amounts dve and ” payable 


Shore Ry. (V. 80, p. 1728, 1362), La Porte to Michigan City, 


uncer this decree are stated for the Lehigh Valley Company 


15 miles, which will be sold under foreclosure on May 26; 9 

also, it is said, the Michigan City Electric Co., consisting of | 5,8 iverice anit hos cleo been teeoeby tudes the $200,000 
the city street railway line at that place and the electric-light mortgage of the Allentowa & Slatington Street Ry Co. 
works. The Indiana company will, it is reported, build The ‘Philadelphia News Bureau” bas the following regard- 


from La Porte to South Bend —V, 79, p. 2796. 
Indianapolis & Western Traction Co.—New Enterprise,— 


ing the Philadelphia & Lehigh Valley Traction Co.,: 


Negotiations which were recently broken off when the minority re- 


This company, which Tucker, Anthony & Co, have arranged | fused to take ¢1 in cash for their bonds and heid out for 45 have been 
to finance, will build a 54-mile high-speed electric railway | resumed and there is stated to be likelihood that a settlement on near 





between Indianapolis and Terre Haute, The capital stook is 
$2,000,000, of w 


this basis may be arrived at, doing away with competition beading at 
1,004,000 


sale. The minority bondholders are represen to be 8 


$750,000 is 5 p. c. preferred and $1,250,- —! of the total $2,500,000 bonds, so that at 45 acum of $450,000 
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would have to be paid by the reorganizers. The upset price, $1,000,000, 
fixed by the court would represent 40 for the bonds, but ont of this 
would have to come foreclosure expenses and costs.—V. 79, p. 2642. 

Louisville & Nashville RR.—New Mortgage Recorded.— 
The new Atlanta Knoxville & Cincinnati division mortgage 
securing not to exceed $50,000,000 4 p. c. gold bonds due 
May 1, 1955, bas been filed for record, the United States 
Trust Co. of New York being trustee. Compare V. 80, p. 
1235, 872.—V. 80, p. 1729, 1424. 

Louisville (Ky.) Traction Co.—Bond Offering —Bids for 
$200,000 44¢ per cent 2d mortgage bonds of the Louisville 
Railway Co, (suthorized issue $2,000,000, outstanding, $800, - 
ing it is stated, be received until noon May 17.—V. 79, 
p. 1023, 

Metrop litaa Street Ry.— Taz Decision. —Justice B schoff, 
in the Sapreme Court in this city on Wednesday of last week, 
confirmed the report of Hamilton Odell, as referee, holding 
that the company’s stock is exempt from taxation for the 
year 1897, and that the assessment for taxation by the city at 
a valuation of $10,184,951 should be vacated. The court 
finds in effect as follows : 

That taxable assete are exceeded over $16,000,000 by deductible 
Habilities. In round numbers, the referee hoids that the assets, in the 
form of securities, cash in bank, tangible personal property and real 
estate, consisting of tracks in the streete and other property, lessened 
by the assessed value of real estate, aggregate $3,625,000, and the 
outstanding liabilities deductible under the statute, consisting of 
accounts payable, together with the indebtedness represented by 
bonde iseued by several railway companies, liability upon which was 
aseumed in the couree of consolidation of the debtor companies, aggre- 
gatela little of $20,000,000. 

The bonds iseued by the corporations consolidated, at least to the 
extent of $9,400,000, represent a deductible indebtedness within the 
meaning of the statute. Wuaile the city’s contention may be correct, 
that the first and second wortgage bonds of the Broadway Surface Ry., 
the bonds of the South Ferry RR. and the guaranteed bonds of the 
Broadway & Seventh Ave. RR, ecarensting $10,400,000 (the latter, 
perhaps, to be regarded as a contingent liability). should not be de- 
aucted, “the question becomes immaterial in view of the condition 
= > assessable assete in relation to the actually deductibie liabili- 
The city contended that the taxable assets should be increased by 
the value of certain leases of railroad property under which the com- 

any operates its railroad, and that the deductible items should be 

essened by strikiag out every item of indebtedness upon the bonds of 

the consolidated companies, leaving for deduction only $400,754 
accounts payable. No proof was presented of value of the leases or 
of the property covered by them.—V. 80, p. 711. 

Michigan Central RR. — Operation Tak:n Over. —See 
Indiana Illinois & lowa RR above. 

New Line.—See Cleveland Cincinnati Chicago & St, Louis 
Ry. above.—V. &0, p. 1852, 600, 

New Orleans Great Northern RR.—New Stock for Allied 
Company. -See Great Southern Lomber Co. under ‘‘ In- 
dustrials,” below.—V, 80, p. 1729, 1235, 

New York Westchester & Buston Ry.—Opinion as to 
Validity.—Ex-Chief Jadge Parker, at the request of certain 
financial interests, recently made an examination into the 
question of the legality of the company’s charter and ren- 
dered an opinion thereon. The opinion, which his been 
printed in pamphlet form, is adverse to the company, giving 
many grounds for the belief of the author that the company 
never possessed a valid franchise.—V. 80, p. 872, 118. 

Northern Securities Co.—Replacement of Stock Ple?ged.— 
See Oregon Short Line RR, below.—V. 80, p, 1857, 1479. 

North Shore R&., Cal.—Second Default.—Cash Deposited 
for Principal and Interest —The company on May 1 de- 
faulted for the second time on its interest paymants on the 
$2,00),(00 first mortgage 5 p, c. bonds of 1902, Cash to the 
amount of $2,100 000, representing the entire principal and 
interest of the outstanding bonds, has been deposited with 
the Mercantile Trust Co, San Francisco, which, under the 
terms of the mortgage, has declared the bonds dus and pay- 
able, and gives notice that holders will receive their priact- 
pal and interest upon surrender of the bonds at its offic?.— 
V. 79, p. 2148, 681. 

Ohio River & Western Ry.—LEnd of Receivership.—The 
foreclosure suit and receivership of this road. we learn, were 
terminated by order of court on March 31, Oa April 1, 1905, 
8S. L. Mooney, President, issued a circular saying: ‘‘ The 
Ohio River & Western Ry. Co. has this day taken charge of 
said railway and allits property, except the earnings, income, 
money and credits due and owing the receiver,” The mort- 
gage for $2,750,000 made early in 1998 has been satiefied of 
record. The $400,000 50-year 4 p. c. gold mortgage of Sept. 
1, 1908, under which the foreclosure suit was brought, has 
presuma)ly passed, at least for the most part, into the hands 
of the new management, for the defaulted in‘erest, we uader- 
stand, has not been paid.—V. 80, p. 600, 473, 


Oregon BR. & Navigation Co.—Stock Pledged.—See Oregon 
Short Line RR. below. —V. 75, p. 290, 

Oregon Short Line RR.—Listed—Replacement of Northern 
Securities Stock as Collateral.—The New York stock Ex- 
change has listed $45,000,000 4p. c. guaranteed refunding 
twenty-five-year bonds dated Deo, 1, 1904, authorized issue 
limited to $100,000,000, These bonds were created to refund 
the $82,491,000 4 p.c. and participating bonds (called for 
payment at 102% and interest on Feb. 1, 1905), and for other 
purposes, viz.: 

Bonds sold and issued against temporary certificates 

heretofore outstanding for refunding, etc.............-... $45,000,000 
To be issued against $45,991,000 ontatanding 4 p. oc. and 

participating bonds held by the Union Pacific RR. Co 

and for other corporate PUrPOBES .......2..ccnnesseseeeeee 55,000,000 

The $82,491,u00 4p.c. and participating bonds were se- 
cured by deposit of an equal par value of Northern Securities 





stock, The new bonds are now secured by a pledge of the 
following blocks of stock: 

Name of Oompany-- Total Iesued. Pledged. 
Northern Securities Co. capital stook........8395,400,000 $5,000,000 
Southern Pacific Co, preferred stock......... J 000 18,000,000 
Southern Pacific Oo. common stock .......... 197,849,258 90,000,000 
Oregon RR. & Navigation Oo. pref. atock.... 11,000,000 10.00),000 
Oregon RR. & Navigation Co. com. stock.... 24,000,000 20,000,030 

GUARANTY ENDORSED ON EACH REFUNDING BORD. 

“For value received, Uaion Pacific R&. Co. unconditionally guar- 
antees to the owner of the within bind the punctual payment of the 
principal and interest thereof as the same mature, and agrees itself 
punctually to pay the said principal and interest if default in the pay- 
ment thereof be made by the Oregon Short Line RR, Co. 

“In witness whereof, Usion Pacific RR. Co. has caused these pre- 
sents to be signed b7 ite President, or one of its Vice-Presidents, and 
its corporate real to be herennto affixed and to be attested by its Sec- 
retary or an Assistant Secretary, as of Dao. 1, 1904. 

[Seal] UNION PACIFIC RR. CO. 
» Vice-President.” 





By 
Attest: , Assistant Secretary. 
EARNINGS FOR SEVEN MONTHS ENDING JAN. 31,1905. (Average miles 
operated, 1,108°66.) 











Earnings— Exzpenses— 

Passenger, mail and Maiotenance of way 
OXPTOBS ...200 -cenee-- $1,886,972 and structures ...... -. $850,505 
I acu se6enesugnane 5,904,507 | Maint.of equipment... 716,476 
Miecelianeous .......... 96,462 | Condact’g transporta’n 1,471,261 
—— General expenses ...... 221,247 
Total transportation —__ — 
earnings ... ......$7,887,941 Net inoome......... $5,692,280 
Other earnings......... 1,063,828 | Fixed & other charges. 3,828,188 
Total earnings ..... $8,951,769 Balarce, surplus...$1,864,002 


Nots.—No dividends upon stcck of the Northern Securities Oo., of 
which $82,491,000 par value is owned by this company, have been re- 
ceived since Feb. 1, 1904.—V. 80, p. 1857, 1175. 

Panama RR.—Steamship vervice,—Secretary of War Taft, 
in a letter addressed to James J. Hooker, Chairman of the 
executive committee of the Receivers’ and Shippers’ Asso- 
ciation of Cincinnati, says that there is no intention on the 
part of the Government to lower rates on the Panama RR, 
and its steamship lines to an extent that would prove inju- 
rious to the transcontinental railways, adding : 

The policy of the Government is to charge such rates as wili par a 
reasonable return on the investment of the Government and nothing 
more. It will permit no discrimination ainst or in favor of any 
connecting steamship lines. The Panama RR. Oo. owns three steam- 
ships, which ply between New York and Cvlon. Ths Government is 
not running, and does not expect to ran, a line between New York and 
San Francieco, or between San Francisco and New York; hence the re- 
lation of its policy to transcontinental rates is only indirect. The jane | 
of the company heretofore has been to monopoliza the trad» between 
New York and Panama on the one side, while its arrangement for ex- 
elogive through billing between New York and San Francisco with the 
Pacific Mail 8:'eamship Co. produced a monopoly for the Pacific Mail 
between Panama and San Francisco on the north, and a monopoly for 
the Chilean and Pacific steamships from Panama to the south. So far 
as the action of the Panama RR. Oo. can break up these monopolies, 
it is being taken. 

Nevertheless, it is possible that the position of advantage that the 
Pacific Mail has with respect to M+xican and Central American trade, 
and its ownership of a dock at Colon, may enable it to estab ish lines 
on both sides which will do all the through business and fix the 
without erjoying any discrimination in its favor by the Panama RR’ 
If so, the Government could not prevent this except by running a line 
from Panama to San Francisco for the purpose, which it cannot do. 

The Chamber of Commerce of San Francisco on May 9 aub- 
mitted to the authorities of Washington, D. C., a report re- 
garding what appears to bethe proper course to pureue in 
order to make the Panama route more advantageous for the 
movement of freight. See New York ‘‘ Evening Post” of 
May 9.—V. 80, p. 1479, 1235, 

Pennsylvania RR.—Subscriptions to New Bonds.—The 
subscriptions received from the shareholders for the $100,- 
000,000 of 84¢ p. c. bonds (convertible into stock at the rate 
of $159 bonas for $100 stock), it is announced, have aggre- 
on something iess than 10 p. c. of the issue, The remain- 

er of the bonds will be taken by the underwriting syndicate 
headed by J. P. Morgan & Co, and Kahn, Loeb & Co. 

Called Bonds.—Sunbury H»zleton & Wiikesbarre Ry, first 
mor! gage Series A bonds of 1878 to the amount of $17,700 
have been called and will be redeemed at par and interest on 
May 81 by the Fidelity Trust Co, of Philadelphia.—V. 80, p. 
1729, 1235. 

Petalama & Santa Rosa (Electric) RR.—New Mortgage.— 
A second mortgage bas been made to the Mercantile Trust 
Co. of Sau Francisco, trustee, to secure $250,000 bonds, 
Compare V, 78, p. 103. 

Philadelphia Co. of Pittsburgh.—Zarnings.—The earn- 
ings for the thres months ending March 31, including con- 
trolled companies, were: 


Other Balance, 
3 mos. Gross. Net. income. _Oharges. for fre. 
1905...... $4,249,683 $1,954,665 $150,018 $1,056,688 $1,047,995 
1904...... 4,205,505 1,031,728 166,567 1,030,484 1,067,806 


—V. 80, p. 1729, 652. 

Phiiadelphia & Lehigh Valley Traction Co.— Foreclosure, 
Ete.—See Lehigh Valley Traction Co, above.—V, 79, p. 2086, 

Pitts. McKeesport & Connellsville Ry.—See West Penn 
Railways below.—V. 77, p. 2899. 

St Joseph South Bend & S pathern RR.—Operation Trans- 
ferred.—See Iadiana lilinois & Iowa RR, above.—V. 738, p. 554. 

St. Lonis St. Charles & Western Electric Ry.—Receiver- 
ship Terminated.—Jadge Adams, in the United States Circuit 
Court at St, Louis on April 29, terminated the receivership of 
this road on application of Eleneious Smith, attorney for the 
Illinois State Trust Co, of East St. Louis.—V. 79, p. 218. 

St. Louis & Suburban Ry.—Sale of Bonds.—To provide 
for double-tracking and other improvements, $500,000 gen- 








eral mortgage bonds were recently sold to Ladenburg, Thal- 
mann & Co, of New York, who have largely re-sold the same, 
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and now quote them at 1011¢ and interest. A representative 

of the firm is a member of the board of directors, There are 

outstanding. we are informed, $4,500,000 of the bonds named. 

—V. 8&0, p. 872, 652 

San Pedro Los Angeles & Salt Lake RR—New Line 

Opened,—The company’s line from Salt Lake C:ty to Los A2- 

geles was opened for through traffic on May 3, and is now 

in full operation carrying both freight and passengers, 

Through cars are run from Chicago and S:. Louis to the Pa- 

cific coast, A half interest in the company is held by the 

Union Pacifi: RR. Co.—V. 8), p. 1489, 872 

Seaboard Air Line Ry.—Plan to b2 Modified,—The holders 
of about 15 p. c. of the stock nave persistently refased to 
come into the reorganization on the basis heretofore proposed, 
and the committes therefore, to avoid litigation and delay, 
announce their intention shortly to issue a modified plan pro- 
viding as follows: ‘“‘A holding company shall be formed on 
substantially the lines of the original consolidation, 
having the same amount of capital as was provided for the 
consolidated company, divided into the same classes of 
securities, which will be issued on substantially the same 
terms. With the money to be realiz3d from the sale of the 
first preferred stock of the holding company, it will buy 5 p. 
c, mortgage bonds of the railway company, thus cupplying 
the latter with tho money it needs, I1 order that there 
should be no chance of affecting the present status of stock- 
holders of the railway company, it wili be provided in the 
charter of the holding company that its indebtedness can at 
no time exceed $500,000, and that the stocks of the railway 
company that are to be acquired shall be held intact free 
from any right of the new company to hpyothecate them.”— 
V. 80, p. 1480, 718. 

Sonthern Pacific Co.—Stock Pledged.—See Oregon Siort 
Line RR above.—V, 80, p. 1857, 99S. 

South Side Elevated RR., Chieago.—B nds Offered.—The 
company recently sold to a syndicate $2,500,000 of its 4% 
p. c. first mortgage bonds of 1904, authorized iesus $8,000,909, 
now outstanding $5,510,000. The Iilinois Trust & Savings 
Bank, Chicago, is offering $1,000,000 of the syndicate’s bonds 
at 193°¢ and interest. The proceeds of the new issne are to 
be used for the building of a third track from 12th S:, to 43d 
St, for express service and for extensions to Englewood and 
the Stock Yards. The company has paid dividends on its 
capital stock at the rate of 4 p.c. per annum for several 
years.—V, 80, p. 1480, 872. 

Sonthwest Pennsylvania RR.—Off-r for Minority Shares, 
The Pennsylvania RR , owning $1,057,250 of the §1,499,90) 
capital stock, is cffsring two and one-half shares ($125) of 
its own stock for each $50 share of the Southwest company. 
The latter has long paid dividends of 10 or 11 p. c. yearly. — 
V. 49, p. 654. 

Spriogfield ( Mass.) Railway Companies.—Stock Offered.— 
Lee, Higginson & Co., Boston, and Wil'iam C. Simons, 
Springfield, recently offered, at 1011¢ and interest, a limited 
amount of the 4 p, c. cumulative guaranteed preferred shares, 
par value $100 ; dividends payab'e semi-annually, Jaly 1 and 
Jap. 1; first dividend of 2 p. c. Jaly 1, 1995. Sabject to call 
on Jan. 1, 1906, or on any dividend date thereafter at 105 and 
accrued dividends. Non-taxable in Massachusetts, 

These shares are secured primarily by deposit (with trustees) of a 
large majority of the capital stock of the Springfield Street Ry. Co. at 
rate of one share of latter for each $150 par values of these preferred 
shares. The purchase price of the stock so pledged was $725 per 
share, thus exceeding by £0 p. oc. the par value of these preferred 
shares. The Ry. Co. has paid for many years 8 p. oc. dividends on its 
stock. They are further secured by guaranty of the Consolidated Ry. 
Co. endorsed upon each certificate, both as to the payment of semi- 
annual cumalative dividends and as to the redemption of the principal 
at 105 In the event of liquidation or call. The nsolidat Ry. Co. 
owns or controls about 491 miles of electric railroads, in addition to 
the Springfield purchase, the earnings from which are at the rate of 
about $400,000 per annum above fixed charges. 

Of the $1,958,400 capital stock of the Springfield S-reet Ry., 
some $1,910,100, it is stated, was received under the recent 
ofter of purchase.—V. 80, p. 1358, 1234 

Stafford Springs (Conn.) Street Ry.—New Project.—See 
Hartford Manchester & Rockville Tramway above, 

Suffield (Conn.) Street Ry.—Sale.—The stockholders of 
this company and also the stockholders of tke Village Water 
Company of Suffield have generally accepted the offer of the 
Consolidated Railway Co. of Connecticut (owned by N, Y. 
N.H. & H. RR) for their holdings as follows: 


Take in payment 4 p. c. bonds of the Consolidated Railway Co of Connecti 
cut, viz : fifty- year debentures of $1,000 each, dated Jan. °2, 1905, with semi-annual 
coupon due July 1, 1905, attached. Price $160 for each share of Suffieid Street 
Raliway Co.,and $125 for each share of the Village Water Co. Each Suffield 
company has $50,000 capital stock and pays dividends of 4 p. c. per annum. 


Twin City Rapid Transit Co.— New Stock, Etc.—The share- 
holders will vote May 81 (1) on increasing the limit of 
capital stock issue from $20,000,090 to $25,900,000, by raising 
the common stock from $17,090,000 to $22,000,000, the pre- 
ferred stock to remain as now, $3,000,0C0 ; (2) on amending 
the certificate of incorporation so as to extend the life 
of the corporation perpetually; (8) on dividing the board 
of directors into three classes, the term of offise to be three 
years and one class to be elected annu illy. 

Of the new common stock it is proposed to offer $1,000,000 
to the present shareholders pro ra‘a at par during the current 
fiscal year, the proceeds to be used for extensions of the 
system recently authorized in St. Paul and Minneapolis,—V. 
80, p. 1288, 1175. 

Union Pacifie RR.—Stocks Pledge 1.—See Oregon Short Line 


United Railways Investment Co. of Sau Francisco.—New 
Directors.—At the annual meeting held at Jersey City on 
May 5 Ernst Thalmann, Benjimin S. Gainness and Goorge 
W. Bacon were elected to the board. The other directors 
are: Eugene D2lano, Arthur E, Newbold, Patrick Calhoun 
and W. Gerard Vermilye. 
wa page 1909 of to-day’s CHRONIOLE.—V. 80, p. 

80, 


Vandalia RR.—Listed.—Ths New York Stock Exchange 
has listed $7,000,000 consolidated mortgage 4 p c. bonds, 
Series A, Compare offictal statement in V. 80, p. 1243, 1236, 

Wabash RR.— Resignation of President Ramsey.—Presi- 
dent Ramsey is quoted as saying that he has finally deter- 
mined to resign the presidency in October nex‘, at which 
time, it is supposed, George Gould will assume the offi »6,— 
V. 80, p. 1729, 1489. 

Washington Baltimore & Annapolis Electric Ry.—Reor- 
ganized Company—Mortgige.—The Cleveland syndicate, 
headed by George T. Bishop and John Sherwin recently 
paid its first instalment of 20 p.c. on the underwriting of 
the reorganizsd company. Actual construction on the pro- 
posed high-sp3ed short route electric railway between Balti- 
more and Washington, a distance of 31 miles, is expected to 
begin at an early day, The company has filed to the Cleve- 
land Trust Company, as trustee, its new first mortgage se- 
curing 80-year 5 p. c. gold bonds of $1,000 each. Mr, Bishop 
writes as follows: 

There is not much to be said at the present time in regard to the 
proposed Washington Baltimore & Annapolis Electric Ry. A com- 
pany has been organized to build it with a capital of 84, ,000, with 
a first mortgage bond issue of $3,000,000 and a second mortgage bond 
issue of $1,000,000. The syndicate which has financed ths road is 
known asthe Washington Saltimore & Annapolis Electric Railway 
Reorganization Syndicate, and George T. Bishop and John Sherwin 
are the Syndicate managers. The offivers of the company are Georze 
T. Bishop, President; John Sherwin, Vice President; W. A Kappler, 
Assistart Secretary and Treasurer, Cieveland, Ohio, an 1 John Master- 
ton, Secretary and Treasurer, Baltimore, Md. When the line ia com- 
pleted the company wil! own 100 miies of track.—V. 80, p. 223, 118. 
Washington (D. C.) Railway & Electric Co.—See Potomac 
Electric Co. under [adustrials below.—V. 8), p. 1232, 1176. 
Western Maryland RK —Listed.—Taoe Now York Stock 
Exchange has listed $1,155,000 additiona! 1st yp = 4 p.c. 
fifty-year bonds, making total listed $3?,522,000. Of the bonds 
just listed, $1,109,000 are part of ths amoun’ (origina'ly $14,- 
518,700, now reduced to $11,484,700,) reserved for construction 
of branches and extensions, for equipmen‘ and improve- 
ments, and for completion of Piedmont & Camberland Ry. 
and Coa! & Iron Ry. The remaining $416,000 is a portion of 
the $3,000,000 set aside for Baltimore terminals, Compare 
fall statement to New York Stock Exchange in V. 79, p. 
2692, V. 80, p. 473, and balance sheet of O>t. 31, 1904, in V. 


80, p. 468 
INCOME ACCOUNT FOR SEVEN MONTHS ENDING JAN. 31, 1905. 
Gross earns. railways. .$2,249,523 | Ioterest on bonds...... $833,570 


Oper. exp. and tax.s... 1,412,089 /| Rentals leased lines, 





|] 06... 002 reece 202-00 186,349 
Net earns. railways $837,434 | [Interest on station and 
Migcell. credit (bal.)... 128,505| other loans........... 15,967 
Net profits, coal, etc... 265,230 —_—_ 
-——— Total charges....... $1,035,886 
Total net income...$1,231,169 | Balance, sarplus....... $195,283 


—V. 80, p. 1857, 1480. 

West Penn Railways.—Further Fucts —R3ferring to the 
bond offering of N. W. Halsey & Co., which was mentioned 
last week, President W.S. Kuhn, under date of April 22, 


writes in part substantially as follows: 
Company organiz3d Feb. 17,1904, under laws of Pennsylvania, a 
consolidation of Pittsburgh McKeesport & Connellsville Ry. Co. (V. 
77, p. 2390). Uniontown & Monongahela Valley Ry. Co., Connellsville 
Suburban Street Ry. Co., G-eensbarg & Southern Electric Street Ry. 
Co., and 10 lighting companies operating in various important cities 
and towns in the Connellsville coke region. The franchises of the 
compauy run for 999 years. The consolidated system has a length of 
94 miles, three-fourths on private right-of-way, and comprises two 
groups, viz: (a) 25-mile city and interurban system serving McKees- 
ort and vicinity and connecting with electric traction lines extend- 
ng to Pitteburgh, 15 miles distant; (b) system extending through the 
coke region and reaching such important towns as Connelleville 
(12,000), Uniontown (12,000), Mr. Pleasant (7,000), Greensburg (12,- 
0C0O), Scottdale (8,000), etc., etc. 
Main power station at Connellsville supplies current for entire coke- 
region syetem; capacity double present requirements of railway and 
lighting plants, leaving a large surplus available for commercial pur- 
poses. High tension lines transmit the current from this station to 6 
eub-stations. All buildings are of brick, and the cost of this cenerat- 
ing and distributing plant was over $1,200,000 Track practically of 
heavy steam railway construction, 3,650 standard oak and chestnut 
ties to the mile, stone and slag baliasted, ani laid with 70-lb. T-ratl in 
the country and with heavy girder-rail in cities ani towns; principa! 
bridges, steel and masonry. 
Through ownership of entire cap'tal stock of ths corporations hold- 
ing the munioipal lighting franchises, controle the lighting of Irwin, 
Manor, Jeanette, Greensburg, Mt. Pleasant, Scottdale, Connellsville, 
Dawson and Uniontown. [n thia field itis without competition, and 
the earnings are rapidly increasing. Already supplies current at sev- 
eral points for the lichting of coal mines and for the operation of min- 
ing machinery, pumps, eto. 

he bond issue ($6,000,000 authorized) is issuable only as follows: 
Reserved to retire underlying liene, due 1909 to 1927........ $501,000 
For extensions [ at 90 p. CG. Of COBt). ...... cece. -cncceccccs-coe 2,470,000 
OUEAMEIRG, -conee cccccccccccccces conces cveces cence ccecce scene 3,025,000 
The bonds are secured by an absolute first lien upon the main power 
station at Connellsville, upon the ee ye lines, the six sub-sta- 
tlons and 20 miles of track. As additional security there has been 
deposited with the trustee capital stock as follows: 
—-—Capital Stock.-—— 
Total Issue. Deposited. 
West Penn Interurban Ry. Co..........-.0.----- $1,000 000 §=$399,600 
Pittsburgh McK’sport & Connellsville Ry. Co.. 8,000,000 2,999,600 
Greensburg & South’rn Electric Street Ry. Co. ape 149,600 








RR above.—V. 80, p, 1857, 1729. 


West Penn Electric Co. (V. 80, p. 1239)......... ,000 499,290 
Westmoreland Light, Heat & Powsr Co........ 500,000 233,500 
TORE. cas cnccccessccc ccnnsecesssscscocconassses $5,150,000 $1,836,500 
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Also secured by 990-year leases of Pittsburgh M:;Ksesport & Con- 
nelsville Ry., West Penn Interurban Ry. and Greensburg & Southern 


Uaion Trust Co. of New York on Jaly 1, viz, prior lien 
bonds, $67,000 ; 81-year mortgage bonds, $38,00).—V. 79, p. 


Electric Street Ry Co., subject to the bonded debt of subsidiary com- 2207 


panies not assumed or guaranteed by the West Penn Railways Ov., 

amounting to $3,454,500 [chiefly some $3,000,000 bonds of Pittsburgh 

McKeesport & Connellsville Ry.—Eb.}. 

EARNINGS OF WEST PENN SYSTEM FOR YEAR ENDING MAROH 381, 1905. 

Gross earnings...........$934,916 | Bond interest (sub cos.)..8174,325 

Op expenses and taxes.. 522,644 | Bond inte’s (West Penn). 151,300 
Net earnings..........$412,272 Balance, surplus...... $36,647 

The earnings of the rallway for the past two years have been at the 
rate of $7,000 per mile. The year 1904 was one of ex‘reme business 
depression in the Pittsburgh district and Connelisviile coke region. 
The current year shows an increase of more than 11 pc. 

Toe owners, who have invested in the property $2,750,000 above 
the total outstanding bonded debt, are snocessfal business men who 
know the'Pittebargh district intimately. D:rectors: 

E. C. Converse, Chairman of Board (President Bankers’ Trust Co. and Liberty 
National Bank, New York); W. S. Kuhn, President (Pittsnurgh); James 8. 
Kann, Vice-President; Jobn_E. Borne (President Colonial I'rust Co. New 
York); Alfred Jaretski, New York; Charles E. Soeer (President First National 
Bank. Pittsburgh); W. H. Graham (President Mercintile Trust Co. of Pitts- 
burgh); Charles A. Painter (of Henry Sproul & Co., Bankers,and Pres'dent 
Pittsburgh Stock Exchange); W. A Shaw (P:esident Bank of Pittsburgh N. A., 
Pitteburghb). 

J. B. Van Wagener is Treasurer; Robert P. Watt, Secretary. 

‘The 94 miles of track serve a population of approximately 
200,000; the lighting service can immediately serve a popula- 
tion of 140,000, although the lighting district so far developed 
covers only about 90,000.”—V. 80, p. 1857. 














INDUSTRIAL, GAS AND MISCELLANEOUS. 


Acme Steamship Ce.—See “Lake Steamship Bonds” in 
V. 80, p. 1733, 

Alaska Packers’ Association.—E.change of Certificates,— 
Reserve funds having been transferred to the capital stock 
account in the amount of $35 per share to make the outstand- 
ing shares full paid, the company began on May 1 the issue 
of the full paid certificates in exchange for those heretofore 
($85) paid, which should be promptly surrendered. 

Report,—See p. 1910 of to day’s CHRONICLE.—V. &0, p. 
473, 999. 

American Compound Bearing Co.—Recziver Discharged,— 
At Newark, N. J., on April 25, Vice-Chancellor Pitney dis- 
charged Chauncey G. Parker as receiver, the affairs of the 
company having been amicably settled.—V. 80, p. 1176. 

American Malting Co.—New Plan Sujgested,—Director 
Jobn G. Jenkins, who is also President of the First National 
Bink of Brooklyn, has sent a circular to the shareholders 
suggesting a reorganization on the following lines : 

(a) Retuce the My stock from $15,000,000 preferred and $15,- 
000,000 common to $9,000,000 preferred and $6,000,000 common. 

(b) Make the preferred 6 p. c. non-cumulativa. 

(*) Exchange the old preferred for 60 p. o. of ita par value in new 
preferred and the old common for 40 p. o. of its par value in new com- 
mon.—V. 80, p. 1480, 1060. 

American Smelters’ Securities Co.—New Name and Stock 
Increase Ratified.—The shareholders of the American Smelt- 
ers Exploration Co., recently organized, voted unanimously 
on Tuesday to change the name of the corporation to the 
American Smelters’ Securities Co., and the authoriz3d issue 
of capital stock as follows. (Compare V. 80, p. 1730.) 


From To 
Common BtOok. ...........2e.scccccescceccces $24,500,090 $30,000,000 
Preferred A stock, 6 p. oc. cumulative...... 22,500.009 17,000,000 
Preferred stock, series B, guaranteed, now 
to be 5 p. oc. cumulative....... pessoasecaune 7,500,900 30,000,000 


The Securities Company, it is understood, will control : 

Tho Tacoma (Wash.) Smelting Oo., operating lead and copper smelt- 
ers; the Selby Smelting & Lead Co. of San Francisco, and the Paget 
Sound Redaction Co., which owns a lead smelter and refinery at Ever- 
etton Paget Sound; a con‘ract with the Banker Hill and Su!livan 
mines for their entire output of 50,000 tons of pig lead yearly; the 
Central Smelting Co. of Missouri; a $3,000,000 copper smelter now 
being erected near Salt Lake, Utah; a proposed copper smelter in 
California to cost $2,500,0C0. and two large copper smelters now be- 
ing builtin Mexico. (See American Smeltiag & Rafining Oo. in V. 80, 
p. 1780.) —V. 80, p. 1730. 

The friends of the company will say nothing regarding the 
report that a large, if not a controlling, interest his been or 
is about to be acquired in the Federal Mining & Smelting 
Co.—V,. 80, p. 1780, 

American Window Glass Co.—See American Window 
Gass Machine Co, below.—V. 79, p. 2644. 

American Window Glass Machine Co.—Bonds Authorized, 
—The stockholders have authorized an issue of $5,000,000 
6¢ debenture bonds, due $1,000,000 yearly, beginning Feb. 1, 
19°8. The bonds, it is said, have been underwritten. A 
director is quoted as stating that all the plants are running 
full and that all the factories are being operated with 
michines, A. E Braun has succeeded William Lefflsr as 
director.—V. 79, p. 2644, 

Associated Merchants’ Co.—Listed.—The New York Stock 
Exchange has listed the first preferred 5 p. c. cumulative 
stock certificates, with the following provision printed upon 
them. New engraved certificates will be issued embodying 
this provision. 


For valuable consideration, the rece!p* whereof is hereby acknowl- 
edged, the holder hereof hereby agrees with The Associated Merchants’ 
Co. and ita stockholders that whenever the rate of distribution upon 
the common etock shall exceed 7 p, c. per annum, then for each a1ii- 
tional ons per cent beyond 7 P, c.in the rate paid on the common 
stook,ithe preferred stocks shall be entitled, at thair next ensuing divi 
dend date, to additional dividends at the rate of one-half of one per 
fore per annum beyond their present fixed rates.—V. 80, p. 1731, 


Birmingham Realty Co.—Called Bonds —Bonds to the 
following amounts have been called for redemption at the 





Brooklyn Uaion Gas Co.—Dividend Reduced.—The direc- 
tors yesterday declared a quarterly dividend of 2 per cent, 
payable June 1. This reduces the annual rate to 8 p. c., con- 
trasting with 10 p. c. since June, 1904 From 1896 to Dac., 
1900, the rate was 6 p.c. yearly; March, 1901, to March, 
1904, 8 p. c, yearly. See report V. 80, p. 1853, 


Baffalo & Susquehanna Steamship Co.—See ‘‘ Lake 
Steamship Bonds.”—V. 80, p. 1733. 


Cleveland (0.) Farnace Co.—First Dividend.—An initial 
dividend of 3 p.c. is announced. V. 75, p. 735. 


Consolidated Cotton Dack Co.—Proposed Reorganized Co, 
—See United States Cotton Dack Corporation below. 


Consolidated Gas Co., New York.—Dividend Reduced.— 
The quarterly dividend, which in November last was in- 
creased from 2 to 244 p. c., was reduced yesterday to the old 
rate, a distribution of 2 p. c. being declared payable June 15, 
The previous dividend record follows : 

Year.....1892 1893 1894-98 1899 1900 1901-03 1904 1905 
Total, %. 6 7 %§Syearly 54 6 Syearly 8 Mar., 2% 

Extensions:—The New York Edison Co. has filed plans for 
a three-story and basement power station, to be built on the 
block bounded by First Ave. and Marginal, 89th and 40‘h 
streets, to have a frontage of 1971¢ feet and a depth of 847'2 
feet, and to cost $1,500.000, 

Report.—See page 1910 of to-day’s CHRONICLE; also V, 80, 
p. 1854, 1858. 


Danville Bessemer Co.—Plant Sold.—At the Sheriff's gale 
at Danville, Pa,, on April 24 the company’s property was bid 
in for $56,500 by a Danville syndicate headed by Thomas J. 
Price, which intends to form a company to operate the shovel 
works,—V. 8), p. 1481. 


Distillers’ Securities Corporation.—Called Bonds.—The 
company has called for redemption at par and interest, at the 
Mercantile Trust Co., New York, on Jaly 1, all the remaining 
$19,000 5 p. c. collateral trust bonds of the Distilling Co. of 
America,—V, 80, p. 1481. 

Dominion Coal Co.—Over-Subscribed.— Boston advices 
state that the $5,000,000 new bonds were one and one-half 
times, and the $38,000,000 preferred stock twice, over-sub- 
scribed.—V. 80, p. 1732, 

Dalath Steamship Co.—See ‘‘ Like Steamship Bonds” in 
V. 80, p. 1783. 

Eastern Steamship Co. — Alliance. —See Metropolitan 
Steamship Co., below. 

New Boat, —The company recently ordered a new steam- 
ship, which will be equipped with turbines and ready for 
service early in 1906 ; total cost about $350,000.—V. 80, p. 878. 

Erie Canal, New York.—Reconstruction Begun.—Work on 
the new $100,090,000 barge canal was begun on April 28 at 
Fort Miller, Sandy Hill Township.—V. 80, p. 1177, 715. 

General Electric Co.—New Director.—T, K. Henderson of 
Nsw York has been elected a director to succeed George 
Foster Peabody, resigned.—V, 80, p. 1785, 1726. 

Globe Steamship Co.—Sce ‘‘ Lake Steamship Bonds” in 
V. 80, p. 1783, 

Great Southern Lumber Co.—Increase of Capital Stock.— 
A certificate has been filed at Harrisburg, Pa., increasing 
the authorized issue of capital stock from $5,000,000 to 
$8,000,009 See V. 80, p. 1237. 

Houston (Tex.) Oil Co.—Receivers’ Certificates.—Judge 
Barns, amending his previous order (V. 80, p, 1237), has 
increased from $235,000 to $255,000 the amount which the 
receivers are authorized to borrow to redeem outstandin 
vendors’ liens. The'vendors’ liens, it is stated, cover 109,26 
acres of land, valued at $218,539 and containing lumber esti- 
mated to be worth about $1,090,000. Tiaese receivers’ certifi- 
cates are specifically secured by a1 assignment of the above 
liens and are not a lien on the general assets of the company. 
—V. 80, p. 1237, 1178, 

Hadson River Water Power Co.—Receivership Pending 
Decisio:. as to Contractor’s Clauims.—At Saratoga, N. Y., on 
May 8, Justice Kellogg of the Supreme Court, appointed Chas, 
H. Peddrick Jr. of Glens Falls receiver for the company on 
application of the Hadson River Electric Co., an allied cor- 
poration holding a mortgage for $23,000,000, interest on which, 
it is stated, has not been paid. The receivership was sought, 
it is said, in order to prevent the execution of the jadgment 
of $554,680 recently obtained by the National Contracting 
Co., pending an appeal to have the judgment set aside, The 
company, it is stated, is not insolvent, and its friends wish to 
protect it until the settlement of the dispute with the con- 
tracting company can be reached in the courts. 

Mortgage.—Coliateral mortgage No. 1, recently made to 
the Kxickerbocker Tru3t Co., trustee, secures the guaranty 
by the Hadson River Water Power Co. of the principal and 
interest of the 5 p. c. bonds of 1904 of the Huison River Elec- 
tric Power Co., authorized issue $5,000,000 (V. 78, p, 28!, 1277). 
Press dispatches, possibly in error, also speak of new mort- 
gages for $2,000.00) and $300,000, respectively, as having been 
made in behalf of the Huison River Electric Co. (V.78, p.106). 

New Stock.—The Hudson River Electric Co. recently tiled 
at Albany a certificate of increase of capital stock from 
$1,000,000 to $10,009,000.—V, 80, p. 1237, 
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International Steam Pump Co.—Called Bonds.— One 
hundred and sixty-nine of the 6 p. c. debentures issued in 
1908 by the Blake & Knowles Steam Pump Works will be 
drawn for redemption on May 15 and paid Jaly1 at prob- 
ably the International Trust Co., Boston, at par, viz., $485 
per bond.—V, 79, p. 1026, 210. 


Jones & Laughlin Steel Co.—Furchase of Iron Mine.—The 
company has purchased the Leetonia Mine in the Mesaba 
region at a price reported as abont $1,500,000, ‘‘It issaid this 
purchase marks a new bigh era in prices paid for Mesaba ore 
Pror erty, the mine having about 10,000,000 tons of ore in 
8 g t.” 

Officers,—The officers are: B, F. Jones, Jr., President: 
Wihis L. King, Vice President ; J B. Laughlin, Treasurer, 
and W. C, Moreland, Secretary.—V. 76, p. 1088. 

Lackawanna Steel Co.— Purchase of Iron Ore Preperty.— 
This company has purchased the Brotherton and the Sunday 
Lake mines in the Mesaba region. The company, it is stated, 
also controls, through lease, the important Scranton mine 
at Hibbing. 

General Manager Resigns.—George L, Reis, Vice-President 
and General Manager, resigned on May 1.—V. 80, p. 654, 475. 


Metropolitan Steamship Co.—Successor Company.—This 
company was incorporated at Augusta, Me., on May 3, with 
$3,000,000 authorized capital stock (par of shares $100) to 
take over the Metropolitan Steamship Co, (operating six iron 
freight steamers between New York and Boston) recently 
purchased by C, W. Morse & Co., who are largely interested 
in the Eastern Steamship Co. (Compare V. 8), p, 873). Sev- 
eral new steamers, it is said, will be ordered. 

The old Metropolitan Steamehip Co. has long paid dividends at the 
rate of 8 p. o. per annum on its $500,000 stowk. The purchase price 
was $300 per share, or at the rate of $!,500,000 for the entire issue. 
On May 31, 1204, there were outstanding bi'ls payable $678,580, 
and the assets were valued as follows: Union Wharf property in Bos- 
ton, $706,598; steamers and lighters, $461,333: leases, $15,092, cash 
and debts receivable, $39,812; total, $1,222,836. A mortgage for 
$500,000 was recently made to the Massachusetts Hospital Life Ia- 
surance Co. covering the Union Wharf as recently equipped for the 
accomodation of the company’s steamers. 

Montreal Light, Heat & Power Co.—Listed in Toronto.— 
The $'7,000,000 of common stock has been listed on the To- 
ronto Stock Exchange. A plan toiseus $1,000,000 bonds is 
said to have been indefinitely deferred. 

Offering in London.—The Bank of Montreal recently of- 
fered in London, on behalf of the holders, 7,500 shares of 
$100 each at £18 8s, per share (92 p. c.).—V. 80, p. 475, 

Mt. Vernon-Woodberry Cotton Duck Co.—See United 
States Cotton Dack Corporation below.—V. 72, p. 1240. 

New Orleans Water-Works Co.—Retirement of Bonds.— 
Judge Theard of the Civil District Court at New O:leans on 
May 2 authorized G Ad. Blaffer, the liquidator, to issue not 
exceeding $350,000 receivers’ certificates with which to retire 
ag — and settle the expense of the receivership.—V. 78, 
D. . 

Pacific Mail Steamship Co.— See Panama RR, under 
** Railroads” above.—V, 80, p, 874. 

People’s Gas Light & Coke Co., Chicago.—City to Vote on 
Gas Bill,—On Saturday last the Illinois Legislature passed a 
bill giving-the City of Chicago (1) the power to regulate the 
price of gas, (2)the right to sell to private consumers for 
heating purposes surplus electricity from municipal electric 
lighting plants, Tne new law affects only Chicago and is 
subject toa referendum to the people which will be voted 
upon at the autumn election. Friends of the company be- 
lieve the law is not constitutional and can be successfally 
fought in the courts.—V. 80, p. 709, 655. 

Pittsburgh Coal Co.—Statement to Stock Hachange.—The 
preferred and common stocks of the Pittsburgh Coal Co. were 
listed this week on the New York Stock Exchange. The very 
fall statement prepared for the Exchange by President Rob- 
bins in connection with the listings will be found at length on 
pages 1919 to 1921.—V. 80, p. 1482, 1427. 

Potomac Electric Power Co., Washington, D. C.—Bonds 
Offered.—Brown Brothers & Co., in offering at 10644 and in- 
terest a block of the first mortgage gold 5s of 1904 (author- 
ized $4,000,000, issued, $1,700,000), report for calendar year: 


Year. Gross. Net. Oharges. Bal, sur 
+o peeceneseeseceecoses 073.778 $423,514 $140,372 $283,142 


Procter & Gamble Co.—Reincorporated in Ohio.—This 
company, heretofore a New Jersev corporation, has been re- 
incorporated under the laws of Ohio with the same capital 
stock.—V, 80, p, 655. 

Pallman Co.—New Officers—General Counsel J. S. Run- 
nels bas been elected Vice-President, to succeed the late E. 
H. Wickes. George F, Brown, recently Ganeral Manager 
of the manufacturing department, has been made Treasurer 
and R, Dean General Manager.—V. 79, p. 2083, 

Republic Bank Note Co., Pittsburgh.—Organization.— 
This company has been incorporated under the laws of Penn- 
sylvania, with headquarters at Pittsburgh, to do a general 
bank-note business, such as the engraving of bank notes, 
bonds, stocks, and securities generally, 


Officers.—F. J. Pope, President; Edward Kneeland, Vice-President; 
A. L. Chave, Seo. and Tr ; Geo. W. Goldsworthy, Gen. Mar.; Jno. 


W. Harrington, New York Representative. 
Riverside Bridge Cu.—New Stock.—The shareholders voted 


Robbins Transportation Co.—See ‘Lake Steamship 
Bonds” in V, 80, p. 1738. 


Sau Francisco Gas & Coke Co.—Bonds Authorized.—The 
shareholders on April 27 formally approved the proposed 
bond issue for $2,500,000. Compare V. 80, p. 1238, 1062. 


Shelby Iron Co.—Dividends Resumed,—The company has 
declared a dividend of 5 per cent, psyable June 1 to holders 
of record May 25. Dividends were discontinued in 1903, the 
last payment having been 5 p.c. on Nov. 16, 1908.—V. 79, p. 274. 


(L. C.) Smith Transit Co.—See ‘‘Lake Steamship Bonds” in 
V. 80, p. 1733, 


Springfield (Mass.) Gas Light Co.—New Stock.—The Mas- 
sachusetts Gas Light Commission on May 2 authorized the 
iesue of $159,000 additional stock at $200 per share (par $100), 
to provide for extensions and additions made subsequent to 
March 1, 1905. This will make the total stock $700,0u0, 

Price of Gas.—On July 1 the net price of gas will be re- 
duced to 95c.—V, 80, p. 655. 


Superior Steamship Co.—See “‘ Lake Steamship Bonds” in 
V. 80, p. 1733. 


United Copper Co.—Subsidiary Increases Dividend.—The 
trustees of the Montana Ore Parchasiog Co. have declared 
the regular semi-annual dividend of $2.a share and an extra 
dividend of $2 a sbare, payable May 15, 1905, to stockholders 
of record May 2, 1995. The United Coppsr Co. is understood 
to on on = per cent of the $2,500,000 outstanding stock. 
=r »P- ° 


United States Cotton Dack Corporation.— Reorganization 
Plan.—A committee consisting of the following : 

8. Davies Warfield, Chairman: Douglas H. Thomas, G. Clem Good- 
rich, Harry A. Orrick, George K. MsGraw, 8S. Sterett McKim, Edward 
H. Thomson, John E. Borne, A. E, Lehman, Eibert A. Brinckerhoff. 

A. A. Beasley. Secretary, Baltimore and Calvert ats., Baltimore, Md.; 

Continental Trust Co., depositary, Baltimore, Md.; Colonial Trust 
Co., sub-depositary, 222 Broadway, New York City. 
has prepared a plan for the reorganization of this company 
and its ally, the Mt, Vernon-Woodberry Cotton Dack Co. 
The plan provides for the organization of a new company 
under the laws of Delaware, to be known as the Consolidated 
Cotton Dack Co., which will at its inception acquire the se- 
curities of both existing corporations, but which is expected 
eventually to acquire by direct conveyance the legal title to 
the properties. 

The new company will be capitalizad as follows: 

Preferred stock 6 p. co. cumulative, preferred 

as to assets and dividends, $50 shares. ..............-cc000 $6,000,000 

Ot which for income bonds of Ms. Vernon 0o.$3,000,000 

For pref. stock of U. 8. Cotton Dack Corp... bag 3-7 24 


Leaving in treasury of new company........ 0 
Comme stock, GSO GRATOS...0..00ccccccccc coccsncgeoceseesonce $7,000,000 
For income bonds of Mt. Vernon Co.... ..... $1,000,000 


For pref. stock of U. 8. Cotton Dack Corp... 2,000,000 
For com. stock of U. 8. Cotton Dack Corp... 4,000,000 


The terms of exchange will be as follows: 


Holders for Each #1,000 of Amount —Will Recetve—~ 
Existing Securities. Outstanding. New Pref. Ni w Com, 
Income bonde Mt. Vernon Company.$6,000,0uu 500 $1662, 
Pref stock U. 8. Cotton Dack Corp... 2,750,000 1,000 727331 
Com. stock U. 8. Cotton Duck Corp..10,000,000 __...... 400 


Io addition to the old stock and bonds provided for as 
above stated, the companies have outstanding securities (un- 
disturbed), bills payable as of April 1, 1905 (other than cur- 
rent accounte), and net assets as of Dec. 31, 1904, as follows: 


lst M. Bonds Underl’g Bills Net Quick 

Outstanding. Bonds. Puyadle. Assets. 
Mt. Vernon Company..... $7,000,000 $250,000 $1,248,000y ........ 
U. 8. Cotton DuckCorp... = ........ 175,000 None $983,348 


z ($1,000,000 in treasury pledged for loans) part of a total author- 
ized 1gsue of $8 000,000. 
Part of this is secured by treasury bonds as collateral. 
apital stock of Mt. Vernon Company, $9,500,900, of which $9,031,- 
800 is owned by United States Company. 


The plan makes the following statemeats: 


The average net profite of the U. 8S. Co. for 348 years ended Dec. 31, 
1904 (its entire corporate existence), were $153,000 per year, after 
= heron of interest on the underlying bonds. Those of the Mt. 

ernon Co. fur the 348 years averaged $145,000 per year after pay- 
ment of interest on the outstanding first mortgage bonds and on the 
underlying bonds, and for the entire four years, 1901-1904, about 
$38,000 (sic.). We are convinced that satisfactory results can only be 
obtained if the securities be readjasted on a more conservative basis 
and the properties and businesses assembled under a common owner- 
ship. At present these two companies have separate organizations, 
and are subject to increased taxation. It is expected that with a 
harmonious operation of all the mills the manufacture of the various 
ougiee of goods can be concentrated and segregated at the various 
mills, thus enabling the company to eo better goods at a lower 
rice, as certain mills are to make a speciaity of given 
‘abrics and have the advantage of location in marketing them. 

The milis of the Mt. Vernon Co. are 14 in number, located getncipelly 
in the neighborhood of Baltimore, with mills in Alabama, Sou 
Carolina and Oonnecticut. They include valuable brands, notably 
the “Mt. Vernon” and ‘“‘ Woodberry” During the early period their 
profits were anusually large, presumably Gue tothe Spanish-Am. War. 

The U. 8. Co. owns substantially all the capital stock of the Mt, 
Vernon Co., a'so the Stark Mills with the well established Stark 
brand, and two smaller nm ills in the South, subject ony, te underlying 
bonds on the two Southern milis, amounting to $175,000. We are 
advised that the three miils of this company are conservatively worth, 
exclusive of the $175,000 bonds, $2,200,000; in addition to which the 
company has approximately 983,000 of quick assets. 

Upon @ consolidation of the two companies, it ia believed that the 
liqnida assets in the treasury of the U.8. Co. will furnish sufficient 
working capital for both companies. 


Assenting stock and incomes should be deposited not later 
than May 29. Compare V. 80, p. 874. 








on April 25 to increase tha capital stock from $200,090 to 
$500,000.—V,. 80, p. 1288, 874. 





tc Investment News Concluded on Page 1922, 
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COMPANY OF MEXICO, 





THIRD ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 81, 1904, 








New York Orrice: No 30 Pine STREET. 
MExiIco OFFICE: PASEO DE LA REFORMA. 
March 14, 1905. 
To the Stockholders— 
The Board of Directors begs to submit the following report 
for the year ended December 31, 1904: 


MILEAGE. 
MAIN LINE AND BRANCHES. 

Standard Gauge— Miles. 
Colonia to centre of Rio Grande Bridge...... 801.955 
Santiago to Tacuba Junction.........csseseeee 3.090 
Cintura Line, Santiago to San Lazaro........ 3,144 
— Junction to N. G. Junction Pat Gon- 033 

TD coo 0:6 46.0404040044600-000%40eR0KEeO +IECS ° 
Gonzalez N. G. Junction to San Juan Junction. 2.968 
San Juan Junction to Jaral.........ceseceeees 49.910 
BERSCORUREE THERON occ c ccccccsevccccseccoese -- 40.800 


Texas Mexican Railway Company— 
Capito a Rio Grande Bridge to Corpus 


Total standard Gauge.....ccccccsccccccccccccccccce 1,063.753 


Lm my A Gauge— 
Tacuba N. G. SMection to San Juan Junction. 224.589 
Gonzalez Junction to Gonzalez Passenger Sta- 


ML keakKdsdhekobccesedadessaavesaceceeakmene .178 
Acambaro to Uruapean. .ccccccccccccccecceces + 142.965 
Ei TD TPR 6.0.6. cin.ccccsecencceccaseccasces - $7.114 
Matamoros Branch (old line)........... scocece | =6aeue 
Michoacan & Pacific (leased line)..... 6i00eees 56.917 
Brownsville & Gulf RailWay.......secccsseces 1.000 
Total NATTOW GAUGE. ..cccccccccccccccccccccccsccccs 536.541 
Total, main line and branches........... eccccceee 1,600.294 


Sidings and Yards— 


On main line, including Mexico City terminals. 154.691 
On DEANOCHE coccccccccecscccccccccccoccecccece 28.499 
Total length of sidings...........0.0. eovcceccccocce 183.190 
Total mileage, including sidings..........sesseeee. 1,783.484 
DRI, BTIOE 6.0.0.6:6.6:0.6:6.000060000090500064 5008860060008 1,586.69 
Mileage, 1903 .....cccscccces Coccccccgeccsocccocccoccece § ApMBROn 
IMNCTOASE coccccccecccce PPUTITITITITTT IT TTT TT rTi Te oe 134.017 


EARNINGS AND EXPENSES. 
Gross earnings— 
The gross earnings from all sources for the year 
ee WO CN so. déanesbdonakdiesnsc00scanaee $11,569,247.50 
The total expenses of operation have been (Mex- 


ED 0.6.0.0.5:6:6:4:9:4464060.0605-4000450656554000840R008 7,704,671.52 
TE GINO bcaiicceddn btrestesnaiiamoangs $3,864,575.98 


which, reduced to gold at the average patos of the 
a dollar for the year, viz., a gives 
MONE) 00.0.6. 60. 0660000 06:006660666000000600006000668 ° 


As compared with the preceding year the 
Gross revenues of your company have increased 


1,786,883.92 


CIID o.nc0005650tercgeets enneheseesicesesons $225,228.62 
Expenses have increased (Mexican) ......s++eeee+ 70,082.48 
Net earnings have increased (Mexican)........... 155,146.14 


The increase in gross earnings is gratifying, especially as the 
earnings in 1903 included $1,082,808.64, earnings on construc- 
tion freight, as against $444,637.98 in 1904. 

Eliminating construction earnings, we have an actual in- 
crease in commercial business of $863,399.28 or 8.41 per cent. 


As compared with the previous year, 

Per Cent. 
Freight earnings from commercial sources increased...... 5.92 
Passenger earnings increased..........ccseccsecsseccesees 26.19 
Baggage earnings increased. .......ccccccsescccccceccscece 24.06 
i ~ CAFMINGS INCTEORSOG. 0.0 cccccccsccccccccecsccccecese 21.56 

e 

ey a  o5'0- 0 56.66 6.000d046 560 04000Ked NEM 13.92 
Telegraph earnings decreased.........ccseccccccscccecece 13.72 
Miscellaneous earnings decreased...........ceseeeeecveeee 28.19 


The percentages of these various sources of revenue to the 
total gross earnings during 1903 and 1904, were: 





Per Cent. Per Cent. 

1903. 1904. | 
CE, GR oo o.ccin ss tnkewecensncesse 67.27 69.87 
_ “See ea 9.54 3.84 
EE Chédude det o06500.cd0beneUeee be peste 14.47 17.90 
PE. Kbnedrticeard.ddecuas eh ceeekeeekenee 0.18 0.21 
EN asi we wis diana nee aecchkae mde eae ail 4.35 5.18 
DD Dtktbadndere sds eared red cavcadeeneneend-ees 0.14 0.12 
PEE bc baccddcsdenveancvcntadevicenesne 0.14 0.12 
PD ci cctnacduscusséusebdinedannes 3.91 2.76 
ED, -etecdk hem hess simeeb sack 6hebaiehacnch 100.00 100.00 


A comparison of the commercial freight tonnage moved for 
the years 1903 and 1904 results as follows: 


1902. 1903. 1904. 

Earnings— Mexican. Mexican. Mexican. 
Freight, ordinary...... $6,278,767.31 $7,630,731.10 $8,082,795.40 
Freight, construction.. 783,399.36 1,082,808.64 444,637.98 
PEGE ccccvccccccces 1,517,442.12 1,641,019.45 2, 070, 760.79 
DE «sccacedecddve 19,079.54 19,982.07 24 *790. 60 
MEE 6.6:00.0-6.066000400 453,358.17 493,300.46 599, 676.62 
TT 6.005.040.0060 cccece 17,467.75 16,304.89 14;035.46 
Ro er 12,564.62 15,864.87 13,688.78 
Miscellaneous ......+.. 180,780.74 444,007.40 318, 861.87 





Total earnings.. .. $9,262,859.61 $11,344,018.88 $11,569,247.50 
The amounts expended in its operation during the same period 








have been: 
1902. 1903. 1904. 

Expenses— Mexican. Mexican. Mexican. 

Maintenance of way 
and structures....... $723,088.22 $930,787.89 $962,732.60 

Mameenanes of equip- 
PAPO EP SOM 946,528.80 1,157,096.38 1,198,844.81 

olnbandes transporta- 
Liaseereneae 3,975,686.70 5,054,368.64 5,015,025.68 
Gemetal <cccovcecece oes 403,380.35 492,336.13 528,068.43 
Total expenses..... $6,048,684.07  $7,634,589.04 $7,704,671.52 





Leaving net earnings.. $3,214,175.54  $3.709,429.84 $3,864,575.98 
OPERATING EXPENSES. 

The current repairs and renewals necessary to the proper 
maintenance of the physical condition of your property have 
received due attention. 

The cost of operating the property shows a slight decrease 
in percentage as compared with 1903. 

The comparative percentages of the sub-accounts are as fol- 





lows: 
1908. 1904 
Per Cent. Per Cent. 

DEAInteMANCS CE WAP ...<.ccccccvscecscevecsosee 12.19 32 
Maintenance of equipment.........eseeeeee 15.16 
Conducting transportation .......seeceseeee 66.20 85.09 
General CXPONBES ....cccccsccccccccccccccccs 6.45 6.86 

WBE, aden ckcivaswesincesnnrsetgesssacewns 100.00 100.00 


The high cost of fuel when delivered your lines accounts for 
the apparently high percentage of conducting transportation 
expenses, this item representing fifty per cent. of total amount 
of the expenses of conducting transportation. Arrangements 
are now being made, however, to furnish this company from 
the mines of the Coahuila Coal Company with all the coal 
which may be necessary for the operation of its lines, and the 
resultant lessening of the cost of fuel should materially de- 
crease the percentage of conducting transportation to the total 
operating expenses. 

For details of operating expenses see Statement No. 8. 


COMPARATIVE STATEMENT OF OPERATIONS. 

Your attention is invited to the statements of accounts pre- 
pared by the Comptroller and included in this report, showing 
in detail the results for the year, as well as the financial con- 
dition of the property. The balance sheet, income account and 
net revenue account have been examined by Messrs. Price, 
Waterhouse & Co., of London and New York, whose certificate 
is appended thereto. 

Briefly summarized and compared with 1903, they show as 


follows: 


Megican. Mapiosn. Tne. or 





1904. ec. % 

Gross earnings......... $11 344 018 88 $11,569,247 50 #1.98 
Operating expenses.... 7, 634 »589 04 7,704,671 52 *.92 
Net earnings....... $3,709,429 = $3,864,575 98 4.18 


e price of the Mexican 


Which, reduced to gold, at the av: : 
ENS 786, 83 92 *14.32 
t.70 


dollar for the year, viz., .42138 ast "462 
GOS odvrcccverecsessetso $1,563,085 73 
Operating percentage.. e130 
Miles run by revenue 


WRME: ccccicccacecsces 3,563,696 3,273,136 +8.15 
Gross earnings per rev- 

enue train mile...... $3 1832 $3 5346 *11.04 
Operating expenses per 

revenue train mile... 2 1423 2 3539 *9.88 
Net earnings per rev- 

enue’ train mile...... 1 0409 11807 %13.43 
Gross earnings per mile 
mi... road operated...... 7,809 89 7,291 44 6.17 

perating expenses per : 

mile of road operated. 5,256 89 4,855 82 7.62 
Net earnings per mile 

of road operated..... 2,553 79 2,435 62 4.63 
Av’ge amount received : 
pe . each ton so 4 94351 4 65266 5.88 

verage receipts er 

ton Tile eee - SFE - ; 03115 03093 = 0.71 
Av’ge amount received a u 

from each poasenger. 1 42174 147217 %3.65 
Average receipts er 

paseenger mile... ° 03425 02999 12.44 








Per Cent. Per Cent. 
1903 904 








A 1 
Forest products ..........+05. 17.22 18.26 | 
Agricultural products ........ 18.52 21.78 | 
Live stock and animal products. 2.39 2.17 | 
MRE PRODI oicnc 06:0:00000060000600 ee 49.73 46.77 | 
General merchandise .......-sccccsseccsees 12.14 11.02 | 
BOO cccccccccsccsccesccecscsvcceseseces 100.00 100.00 | 


The following statement shows the growth of commercial | 
traffic on your property since its organization in 1902: 





*Increase. tDecrease. 

An additional issue of $1,191,000 of First Consolidated 
Mortgage Four Per Cent. Bonds has been authorized to reim- 
burse expenditures made for account of: 

Purchase of Vanegas, Cedral y Matehuala Railroad; 
Purchase of Salamanca al Jaral Railroad; 


Construction of branch from San Juan de la Vega to Salamanca; 
Construction of line from San Luis de la Paz to Pozos, and 


| Additions and betterments as per list shown under that heading. 
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Of these bonds $302,500, issued in respect of the Vanegas, 
Cedral y Matehuala Railroad, are pledged under the Trust 
Agreement securing the Five Per Cent. Gold Notes. 

CHANGE OF GAUGE. 

The accounts pertaining to the change of gauge of the main 
line and the construction of the El Salto cut-off, have been 
closed, and the amounts transferred into the account “Cost of 


Property,” as follows: 

Gold. 
Ce 60 MANE BION oo 5.565 cecnrieceessssnrdedner $3,835,346.81 
Improvements on m: tin line (strengthening bridges, 

EE. CURE, CODD ccc cceckssedcetogssccecsssons 452,161.90 
Construction of El Salto GREOMBIOR so ccc cccsecccesces 3,571,720.24 
EO GUBINAIORE 0.0 occ ccecccccccccccceseencoeceoses wees 2,691,152.19 
Change Of EquipMent....ccccccccccccccccscccccgccccs 193,778.96 


$10,744,160.10 
From which deduct amounts received from sale 


Oe NE og - okt 606K RADE ROR ERSCEEAEEEE CD OCOROED 556,085.58 


Making the net cost of the worls to date........ $10,188,074.52 
Some additional credits will yet be made to “Cost of Prop- 
erty” account of this work from sale of salvage still on hand. 


ADDITIONS AND BETTERMENTS. 

Statement No. 7 of last year’s report showed amounts ex- 
pended to December 31, 1903, on additions, betterments and 
improvements corresponding to the open account carried on the 
general balance sheet. Said list comprised work then com- 
pleted as well as in progress. 

To reimburse the Company for the outlays on this source 
up to May 31, 1904, the issue of Consolidated Mortgage Bonds 
has been authorized as stated above covering the following 
items, which, as will be noted, includes certain of the work 
shown on the statement referred to above, as well as several 
new additions. 


Mexican Cy. U.S. Cy. 
75 $1,881.74 


Additional well, San Luis................. $4,045.75 

Am. Furn. Co. sidetrack, Colonia......... 1,510.72 702.66 
ED I, ES bon ec.ctdcounnceteesus 2,287.58 1,063.99 
Change of gauge, PERRGRMEEEs 666602 c06006 139, $18.84 65,032.01 


Change of Salamanca Branch to steam 
ower , a amount expended to May 


SS eer rte rt er ee 82,036.12 38,156.34 
Coaling OTT Oe Pr 77,341.91 972.98 
Grading and paving yard, Santiago........ 20,567.86 
Inbound freight bodega, Santiago......... 31,436.84 
Increasing water supply, Northern and 

EE PIUUNNINDs cc dccccccececescecsgteces 1,730.95 805.09 
Kennicott plant, Rodriguez.......... eeeees 15,930.04 7,409.32 
BOGGS WEEP FOERe i cccccsccctccsccecvccs - 17,564.22 8,169.41 
New wood track, Ixtlahuaca........... aint 2,830.26 1,316.40 
New yard, Santiago. ........ccccccccccccece 6.596. 51 3,068.15 
Relaying narrow-gauge system (bein 

amount expended to May 31, 1904)...... 5 970,708.51 125,910.94 
Wome MausS, MOMtePeP. 2. ccvccccccccccccce 21,945.86 10,207.38 
BOGE, BU AqBecccccpcsescocecs eoeaseee ° 4,498.79 2,092.46 
EE: BRE, MROU soc cccncccbscnsseetscoscccs 410.55 190.95 
i Ch PN Diisccesssccesscttcccense 1,008.76 469.19 
Uruapan packing house track. coccces, 216,500.58 5,023.68 

$713,071. 00 $331,660.93 


Following out the policy of gradually improving your prop- 
erty, certain additional betterment work has been authorized, 
and statement No. 5 shows amounts expended thereon to De- 
cember 31, 1904. 

In changing the gauge of the main line one half of the nar- 
row gauge ties were left in the track on the curves, and two- 
thirds on the tangents. Since the change of gauge and in the 
ordinary course of renewals all of the short ties have been 
removed from the curves and a large number from the tan- 
gents, the charge for which has been made to operating ex- 
penses. On December 31, 1904, there still remained in the 
track some 930,000 of these short ties, and, under normal con- 
ditions, these would be removed by renewals during the next 
four years. Experience, however, with the use of our heavy 
rolling stock, demonstrates the desirability of removing these 
short ties as soon as practicable, in order that additional 
bearing surface may be given the rails, and arrangements 
have been made to replace all of these ties in the course of the 
next two years. 

The necessity for additional permanent ballast in the main 
line has also developed, and steps to that end have been taken, 
looking to the completion of the work within a period of five 





The line between Monterey and Matamoros is rapidly ap- 
proaching completion. The following details are given: 








Miles, 
Length of new line from junction of main line near 
Monterey to the junction point with the old narrow- 
gauge line near San Miguel de las Cuevas........... - 130.546 
Length of narrow-gauge line, Matamoros to junction 
near San Miguel de las Cuevas, see the act of being 
changed to standard Zauge.......cceccecceceseeceees “s 73.778 
etek. wes WIG. c co cccsnwsisecsessaseavce gvatenesegns - 204.324 
Length of permanent side tracks, new line.............. 5.172 
Weight of rails used in construction: 
In In 
Main Line. Sidings. 
Miles. Miles. 
49.310 0.480 
} 28.967 0.714 
52.269 3.978 
130.546 5.172 
Li. & SPT ERTTT TTT err er eer eT Yovember, 1903. 
First hundred kilome ters from Monterey com- 
pleted and accepted by the Government..... December 14, 1904, 
RN SI oa id ein d chk ob dde Cone Rede AN eee December 26, 1904, 
Oper: ition of line between Monterey an 
Aldamas, Kilo. 183, bemun......cccccccgccces January §&, 1905. 
Expected that the changing of the gauge will 
be completed DY.....cccccccsccsccccscsccseed April 30, 1905. 


and that through service will be inaugurated shortly after 
that date. 

The junction point is 2.367 kilometers east of the old station 
of San Miguel de las Cuevas. 

With the exception of the bridges over the rivers Pesqueria 
and San Juan, and over the Arroyo Lobos, the new work was 
light in character, and offered no serious difficulties in con- 
struction. Serious delays, however, were experienced, first, by 
reason of the scarcity of labor; and second, the altogether 
exceptional rainy season: 

These bridges are: 

Pesqueria—Kilo. 69.527 from junction of main line; 360 feet in 
length (consisting of two spans of 100 feet each, and one 
span of 160 feet); 60 feet in height, spanning the river 
Pesqueria. 7 2 

San Juan—Kilo. 132.927 from junction of main line; 425 feet in 
length, two spans 125 feet each, and one span of 175 feet; 
65 feet in height, spanning the San Juan River. 

Arroyo Lobos—Kilo. 151.327 from junction of main line. One 
span 153 feet; 55 feet in height. 

All bridges are of masonry and steel of a substantial nature; 
all station houses and section houses of stone, and, in gen- 
eral, the work may be considered as of a superior character. 

To December 31, 1904, we have expended $2,854,382.66 Mex- 
ican Currency on the new work and $22,796.09 Mex®ean Cur- 
rency on the ‘change of gauge. 

Under the concession “granted by the Mexican Government, 
your Company is entit led, on completion and acceptance of the 
work, to a subsidy of $2,000,000, of Five Per Cent. Silver 
Bonds. 

IN GENERAL. 
EMPLOYES. ’ 

The number of employes in your service at December 31, 
1904, was 8,250, made up: 

Ol ioc dwn cesasnawswhadagnen Pebenaetheween 4 

Cn rrr rrr ee eer ee ee 686 ‘ 


STATEMENTS OF EQUIPMENT. 

The usual statements showing the various classes of equip- 
ment on hand at December 31, 1904, are appended. (See 
pamphlet report.) 

NEW TRACK, HUEHUETOCA TO GONZALEZ. 

Notwithstanding the severe strain put upon the new line 
from Huehuetoca to Gonzalez by reason of the exceptionally 
heavy rainy season, but little trouble was experienced in its 
successful operation. 

MEXICAN TRAFFIC ASSOCIATION. 

Notice having been served by one of the lines party to the 
agreement entered into on December 17, 1898, of its intention 
to withdraw therefrom, a new agreement has been reached 
which became effective January 1, 1905. 

WORKING ARRANGEMENT WITH INTERNATIONAL 

AND INTEROCEANIC ROADS. 

In the direction of more eflicient and economical operation, 

steps have been taken to consolidate such of the departments 





years. 
NEW LINES. 

The change of the gauge of the Vanegas, Cedral y Matehuala | 
Railroad, referred to in last report, was completed on March 
25, 1904. 

The connecting link between the main line and the Sala- 
manea al Jaral road, mentioned in the last report, was com- 
pleted and opened for service on July 1, 1904. In place of 
building from Gonzalez, it was found more advantageous from 
an engineering, as well as from an operating standpoint, to 
run the line from San Juan de la Vega (5.4 kilometers south 
of Gonzalez on the narrow-gauge line), to Salamanea, a dis- 
tance of 45.047 kilometers, or 27.991 miles. The construction 
of this new line presented no special features calling for par- 
ticular mention. 

A third rail has been laid between San Juan de la Vega and 
Gonzalez, thus affording service for both standard-gauge and 
narrow-gauge equipment. 

For more economical operation, your Board has authorized 
the changing of the gauge on the San Luis de la Paz y Pozos 
Branch, which work is now in progress, and it is expected will 
be completed in the course of the next two or three months. 
With the completion of this change, all branches connecting 
with that portion of the main line between Gonzalez and 
Laredo will be standard-gauge. 


ce ee 


as could profitably be combined, and the expenses of these de- 


| partments have been prorated among the three lines. 


MONETARY REFORM. 

On November 18, 1904, a bill was sent to the Mexican Con- 
gress by the Minister of Finance dealing with monetary reform 
and aiming at imparting a fixed value to the Mexican silver 
dollar, and the bill having received the approval of Congress, 
the President of the Republic, under date of December 9, 1904, 
remitted the bill to the Treasury Department that the neces- 
sary consideration and action might be taken to make the law 
effective. Since the bill was promulgated, the rate of ex- 
change on New York has ranged around 202. That your Com- 
pany will benefit from this measure is apparent, as apart 
from the advantages your property will reap from greater 
purchasing power in the payment of supplies purchased abroad 
and in remittances for account of interest, your company may 
also reasonably expect its share of the increased traflie of the 
country which is confidently expected to follow the establish- 
ment of the currency on a more stable basis. 

The Board records with deep regret the death of one of its 
members, Sefior Doctor Juan N. Navarro, which occurred on 
September 24, 1904. Seftor Don Cayetano Romero was elected 
to fill the vacancy. By order of the Board. 

E. N. BROWN, President. 
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PITTSBURGH COAL COMPANY (OF NEW JERSEY). 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF THE CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 





PiTTsBuRGH, Pa., Aprit 17, 1905. 
Application is made to the Committee on Stock List of the 


New York Exchange to list the stock of the Pittsburg Coal 
Company (of New Jersey) as follows: $29,423,700 Seven Per 
Cent. Cumulative Preferred (294.237 shares); $28,709,600 
Common (287,096 shares). The Company’s total authorized 


jssue of stocks is $32,000,000 Seven Per Cent. Cumulative Pre- 
ferred and $32,000,006 Common, par value $100 each. 

The Preferred Stock is preferred as to dividends only at the 
rate of Seven Per Cent. per annum cumulative; has no pref- 
erence 2s to distribution of assets in case of liquidation; it 
has equal voting power with the Common Stock. Dividends 
have been paid quarterly on the Preferred Stock on the 25th 
days of January, April, July and October since the organiza- 
tion of the Company. No dividends have as yet been paid on 
the Common Stock. 

The Pittsburgh Coal Company was incorporated under the 
laws of the State of New Jersey on August 31, 1899, and began 
business on September 1, 1899, at the time taking over 
through stock ownership and directly by deed or bill 
of sale to the Pennsylvania Mining Company (now 
Pittsburgh Coal Company of Pennsylvania), the mines, 
plants,, machinery, equipments and real and _ personal 
property of 103 individuals, partnerships and _ corpora- 
tions engaged in mining and marketing “Pittsburgh” bitumin- 
ous coal (7. e., the upper vein of the coal fields of Allegheny, 
Washington, Fayette and Westmoreland Counties, Pa.), for 
shipment by rail. The Company owns all the Capital Stock 
of the Pittsburgh Coal Company of Pennsylvania, to-wit: $50,- 
000,000. 

The properties acquired by the Company at its organization 
were conveyed free and clear of incumbrance, except that in 
several cases by reason of bonds and mortgages not yet due 
at time of sale, cash deductions of equivalent amounts were 
made in settlement with vendors and the funds were turned 
over to the Company, in addition to working capital of $2,500,- 
000 hereinafter mentioned, for use in meeting said obligations 
at maturity. In payment for the properties acquired and 
for a working capital of $2,500,000 cash, the Company issued 
$32,000,000 (320,000 shares) Preferred Stock, and $32,000,000 
(320,000 shares) Common Stock, fully paid and non-assess- 
able. Since such issuancé the Company has acquired and 
there is now held in its treasury $2,576,300 Preferred Stock 
and $3,290,400 Common Stock. (The amount of Common Stock 
in the treasury has been increased 15 shares since date of 
Balance Sheet given herewith.) 

Since the organization of the Company it has through its 
Constituent Companies acquired additional coal lands and 
mine equipments in the Pittsburgh District and the Hocking 
District of Ohio, and docks and yards on the Great Lakes; it 
also acquired in November, 1903, a controlling interest in the 
Capital Stock of The Monongahela River Consolidated Coal & 
Coke Company, a Pennsylvania corporation which was organ- 
ized at about the same time as the Pittsburgh Coal Company, 
acquiring at that time practically all the mines in the Pitts- 
burgh District which were equipped and operated for ship- 
ment by Monongahela, Ohio and Mississippi Rivers. 

The expenditures for the new properties, including the stock 
of The Monongahela River Consolidated Coal & Coke Company, 
were about $41,000,000; these (in excess of the amounts paid 
out of the Company’s undivided earnings and sinking funds) 
were funded on January 1, 1904, by the issue of $25,000,000 
First Mortgage Fifty-year Five Per Cent. Sinking Fund Gold 
Coupon and Registered Bonds, due January 1, 1954 (the Union 
Trust Company of Pittsburgh being Trustee for the bond- 
holders), issued by the Pittsburgh Coal Company of Pennsyl- 
vania and guaranteed by the Pittsburg Coal Company of New 
Jersey. Under the sinking fund provisions of said Mortgage, 
five cents for each ton of 2,000 Ibs. of Run of Mine coal 
taken from the mortgaged premises (and in no case less than 
$600,000 per annum) is deposited with the Trustee semi-an- 
nually for the retirement of bonds at not exceeding 110 and 
accrued interest. The entire issue, or any part of it, may be 
retired at 110 and accrued interest on any interest-paying date, 
namely: January 1 and July 1 each year, if the mortgagor 
80 elects. This Mortgage is a lien on all the coal and surface 
lands owned by the Pittsburgh Coal Company of Pennsyl- 
vania, aggregating about 160,000 acres of coal and about 13,000 
acres of surface; and also assigns and transfers to the Trustee 
all of the stocks of Constituent Companies owned by the Pitts- 
burgh Coal Company of Pennsylvania, as follows: 

25,000 shares of the aggregate par value of $2,500,000 of the 
Capital Stock of The New Pittsburgh Coal Company, a corpora- 
cua State of Ohio, being all of the Capital Stock of said 

20,000 shares of the aggregate par value of $1,000,000 of the 
Capital Stock of the New York & Cleveland Gas Coal Company, 
a corporation of the State of Pennsylvania, being all of the 
Capital Stock of said company. 

_ 6,000 shares of the aggregate par value of $300,000 of the 
Capital Stock of the First Pool Monongahela Gas Coal Company, 
a corporation of the State of Pennsylvania, being all of the 
Capital Stock of said company. 

2,500 shares of the aggregate par value of $125,000 of the 
Capital Stock of the Mansfield Coal & Coke Company, a corpora- 





tion of the State of Pennsylvania, being the whole amount of 
the outstanding stock of said company. 

500 shares of the aggregate par value of $50,000 of the Capital 
Stock of the Colonial Coke Company, a corporation of the State 
of Pennsylvania, being all of the Capital Stock of said company. 

10,000 shares of the aggregate par value of $500,000 of the 
Capital Stock of the Pittsburgh, Fairport & Northwestern Dock 
Company, a corporation of the State of Pennsylvania, being all 
of the Capital Stock of said company. 

10,000 shares of the aggregate par value of $1,000,000 of the 
Capital Stock of the Northwestern Coal Railway Company, a 
corporation of the State of Wisconsin, being all of the Capital 
Stock of said company. 

2,000 shares of the aggregate par value of $200,000 of the 
Capital Stock of The Youghiogheny & Lehigh Coal Company, a 
corporation of the State of Wisconsin, being all of the Capital 
Stock of said company. 

13,333 shares of the aggregate par value of $1,333,300 of the 
Capital Stock of the Milwaukee-Western Fuel Company, a cor- 
poration of the State of Wisconsin, the whole amount of the out- 
standing Capital Stock of said company being 20,000 shares of 
the par value of $100 each. 

1,000 shares of the aggregate par value of $100,000 of the 
Capital Stock of The Pioneer Fuel Company, a corporation of 
the State of Wisconsin, being all of the Capital Stock of said 
company. 

2,510 shares of the aggregate par value of $251,000 of the 
Capital Stock of The Ohio Coal Company, a corporation of the 
State of Wisconsin, the whole amount of the outstanding Capital 
Stock “< said company being 3,000 shares of the par value of 

100 each. 

7 600 shares of the aggregate par value of $600,000 of the Capital 
Stock of The C. Reiss Coal Company, a corporation of the State 
of Wisconsin. the whole amount of the outstanding Capital 
Stock being 800 shares of the par value of $1,000 each. 

2,512% shares of the aggregate par value of $251,250 of the 
Capital Stock of the Western Coal & Dock Company, the whole 
amount of the outstanding Capital Stock of said company being 
3,350 shares of the par value of $100 each. 

7,789 shares of the aggregate par value of $389,450 of the 
Capital Stock of the Pittsburgh & Castle Shannon Railroad 
Company, a corporation of the State of Pennsylvania, the whole 
amount of the outstanding Capital Stock of said company being 
9,628 shares of the par value of $50 each. 

2,000 shares of the aggregate par value of $100,000 of the 
Capital Stock of the Montour Railroad Company, a corporation 
of the State of Pennsylvania, being all of the Capital Stock of 
said company. 

1,000 shares of the aggregate par value of $100,000 of the 
Capital Stock of the Pittsburgh & Moon Run Railroad Company, 
a corporation of the State of Pennsylvania, being all of the 
Capital Stock of said company. 

1,000 shares of the aggregate par value of $100,000 of the 
Capital Stock of the Pittsburgh Coal Car Company, a corpora- 
tion of the State of New Jersey, being all of the Capital Stock 
of said company. 

Indenture of Pittsburgh Coal Company of New Jersey guar- 
anteeing the payments of principal and interest of the above- 
described bonds provides as follows: 


“That the Pittsburgh Coal Company, the party of the first 
part hereto, in consideration of the premises and of the sum of 
one dollar to it paid by The Union Trust Company of Pittsburgh, 
Trustee, the party of the second part, the receipt whereof is 
hereby acknowledged, has conveyed, assigned and transferred, 
and by these presents does convey, assign and transfer unto the 
said Trustee, and to its successor or successors in the trusts 
hereby created, and to its and their successors and assigns for- 
ever, all of the property and estate of the Corporation, real, 
personal and mixed, of every kind and description and where- 
soever situated, now owned or hereafter acquired, and including 
especially the following: 

1,000,000 shares of the Capital Stock of the Pittsburgh Coal 
Company of Pennsylvania, a corporation of the State of 
Pennsylvania, aggregating at par value $50,000,000, 
being all of the Capital Stock of said company. 

300,000 shares aggregating at par value $15,000,000 of the Com- 
mon Capital Stock of The Monongahela River Consoli- 
dated Coal & Coke Company, a corporation of Penn- 
sylvania, the total issue of the Common Capital Stock 
of said company being 400,000 shares of the par value 
of $50 each. 

50,000 shares aggregating at par value $2,500,000 of the Pre- 
ferred Capital Stock of The Monongahela River Con- 
solidated Coal & Coke Company, the total issue of 
Preferred Capital Stock of said company being 199,900 
shares of the par value of $50 each. 

The shares of The Monongahela River Consolidated Coal & 
Coke Company are pledged hereunder subject to a prior pledge 
thereof unto The Union Trust Company of Pittsburgh, as Trus- 
tee, under two certain agreements, each dated October 14, 1903, 
true certified copies whereof are deposited with the Trustee” 


Other liabilities of the Pittsburgh Coal Company (of New 
Jersey), direct or assumed, are as follows: 


Notes of the Company issued in the pur- 
chase of The Monongahela River Con- 
solidated Coal & Coke Company’s stock 
under the contract of October 14, 1903— 


Due November 3, 1906. ..cccccccccsccccece $1,500,000 
Due November 38, 1906..........ccceceee 1,500,000 


$3,000,000.00 

Mortgages payable of Pittsburgh Coal Company of 

Pennsylvania and interest to maturity of same.. 886,727.35 
Balance of Collateral Bonds of Pittsburgh Coa 

Company unpaid (issued February 1, 1902, total 


issue $6,000,000) with interest to maturity....... 171,250.00 


$4,057,977.35 
Cash derived from sale of First Mortgage 
Bonds of January 1, 1904, has been deposited 
with The Union Trust Company of Pitts- 
burgh to retire these obligations at maturity. 


ADDITIONAL LIABILITIES. 
Bonds ef Northwestern Coal Railway Company, 
issue of May, 1893, due 1923, interest Five per 
Cent., guaranteed by Pittsburgh Coal Company 


OE Bee MN 0 6445008066400 tass0% RS Et ie $794,000.00 
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Bonds of Pittsburgh & Chicago Gas Coal Company, 
last payment in January, 1914, interest at Five 
per Cent.; all the property of this company has 
been transferred to the Pittsburgh Coal Company 
of Pennsylvania, subject to the bonds outstand- 
SE . kak bn wOOEE6S 66:4:6:0:4 0660406 ¢ 00060486006 04006006008 85,000.00 

Bonds of Imperial Coal Company, payable in May, 
1905, 1907, 1908, 1909 and 1910, interest Six per 
Cent.; all the property of this company has been 
transferred to the Pittsburgh Coal Company of 
Pennsylvania, subject to the bonds outstanding... 125,000.00 

Bonds of the Mansfield Coal & Coke Company, issue 
of October 15, 1903, $40,000 payable in October 
each year for ten years, interest at Six per Cent., 
principal and interest guaranteed by Pittsburgh 
Coal Company of New Jersey; all the property of 
this company has been transferred to the Pitts- 
burgh Coal Company of Pennsylvania, subject 
to the bonds outstanding..... 1S Sp PPREY REI 360,000.00 

Bonds of Ohio Coal Company, issue of February 1, 
1902, payable February, 1922, interest at Five per 
Cent., principal and interest guaranteed by Pitts- 
burgh Coal Company of New Jersey............. 

Bonds of Pittsburgh & Moon Run Railroad Com- 
pany, issue of January 18, 1892, mature January, 
1912, interest Six per Cent., not guaranteed by 
Pittsburgh Coal Company of New Jersey; these 
bonds in treasury of Pittsburgh Coal Company... 100,000.00 

12 Car Trust Notes of Pittsburgh Coal Company 
to American Equipment Company, $318.50 each, 
payable MONtlY. ......ccccccccccrcccccccccccccce 3,822.00 

12 Car Trust Notes of Pittsburgh Coal Company 
payable to Central Car Trust Company, 3679 
each, payable monthly.........0..eeeeecceeeeeees 8,148.00 

4 notes of Osborne-Sz#ger Coal Transfer Company 
assumed by Pittsburgh Coal Company of New 
Jersey, $6,411.78 each, payable annually on Janu- a 
SD Davi cnscasdidi ah Whe taebdcesheseeeee +o haeie 25,647.12 

54 notes of Somers Coal Despatch Company as- 
sumed by Pittsburgh Coal Company of New 
Jersey, $981.09 each, payable monthly............ 52,978.86 

14 notes of Somers Coal Despatch Company, as- 
sured by Pittsburgh Coal Company of New Jer- 
sey, $946.70 each, payable monthly............... 13,253.80 
An agreement with the American Car & Foundry Company 

was executed April 14, 1905, for the purchase, byt the Pitts- 

burgh Coal Company (of New Jersey), of 1,400 twin hopper 
steel coal cars, delivery of cars to be begun in month of April, 

1905. The Company pays for these cars, first, by supplying 

certain parts used in their construction, and, second, by the 

issue of car trust notes aggregating $1,039,000, payable in ten 
years as follows, with interest at Four and One-half per Cent. 
per annum: 

51 notes of $1,000 each, due on November 1, 1905...... $51,000 

52 notes, same denomination, due on each May 1 and 
November 1 following, the last payment being due 
BE My hc ceacdccdevcedsadesisedasnssessnesciness 988,000 


$1,039,000 

Under a lease dated January 3, 1902, for a term of forty 
years, the Company leases from Shaw Coal Company 3,553 
acres of coal in Washington County, Pa., subject to a mort- 
Payments of royalty are made quarterly; minimum amount 
to be paid in any year for coal taken from the property is 
$74,880. 

Under a lease dated June 28, 1904, for a term of forty years, 
the Company leases from the Midland Coal Company 4,736 
acres of coal in Washington County, Pa., subject to a mort- 
gage of $500,000. Payments of royalty are made quarterly, 
minimum amount of royalty to be paid in any year being 
$84,667.80. The Company assumes the payment of principal 
and interest of the bonds referred to, $100,000 of the same 
falling due on the first day of June, 1905, 1909, 1913, 1917 and 
1921, an equivalent of these payments being deducted from the 
royalty payments. 

Under a lease dated November 1, 1902, for a term of forty 
years, the Company leases from the Pittsburgh Terminal Rail- 
road & Coal Company, a constituent company of the Wabash 
Railway System, about 15,000 acres of coal lands in Allegheny 
and Washington Counties, Pa. Payments of royalty are made 
semi-annually; minimum rate $350,000 per annum fixed in this 
lease. 

There are six small tracts leased, in connection with which 
the Company is required to pay minimum amounts per an- 
num, aggregating $29,075. 

The Company, directly and through its constituent com- 
panies, the stocks of all of which are herein listed and de- 
scribed, owns: 

160,000 acres of Pittsburgh District coal lands. 

13,000 acres of Pittsburgh District surface lands. 

101 operating mines, with equipments complete, in the Pitts- 
burgh District. 

635 coke ovens, Southwest Connellsville and Pittsburgh District. 

3,800 miners’ houses, Pittsburgh District. 

1 large modern car shop, Montour Junction, Pittsburgh District. 

1 large modern electric manufacturing and repair shop at Scott 
Haven, Pa., Pittsburgh District. 

1 large modern electric manufacturing and repair shop at 
Woodville, Pa., Pittsburgh District. 

30 miles of operating railroads in Pittsburgh District. 

4,150 standard railroad coal cars. (1,400 additional cars now 
under construction.) 

7,000 acres of coal in fee, Hocking District, Ohio. 

4,000 acres of surface, Hocking District. Ohio. 

7 operating mines, fully equipped, miners’ houses, etc., etc., 
Hocking District, Ohio. 

Car unloading machinery for use in transferring coal from cars 
to vessels at Cleveland, Ashtabula and Fairport, Ohio, with 
pockets, lighters, etc., etc. 

Vessel fueling and railroad and commercial coal handling docks 
at Sandwich and Amherstburg, Ont.; Detour, Sault Ste. Marie, 
Gladstone and Escanaba, Mich.; Duluth, Minn.; Superior, Ash- 
land, Manitowoc, Green Bay, Sheboygan and Milwaukee, Wis.; 
and Waukegan and Chicago, Il. 

Retail agencies and yards in Pittsburgh, Chicago, Milwaukee, 
St. Paul and Minneapolis. Anc 





200,000.00 


ferred Stock (par value $50) of The Monongahela River Con- 
solidated Coal & Coke Company, a corporation incorporated 
under the laws of Pennsylvania. " 

Balance Sheets and Statements of Earnings and tonnage of 


The Monongahela River Consolidated Coal & Coke Company 
will be found published with those of the Pittsburgh Coal 
Company in Schedules “E” and “F.” 

Map showing coal lands in Pittsburgs District owned in fee 
by Pittsburgh Coal Company and the Monongahela River Con- 
solidated Coal & Coke Company is filed herewith. 

In accordance with action of Executive Committee of the 
Board of Directors, taken May 4, 1905, the following agree- 
ment was made by the Company with the New York Stock 
Exchange: 

Pittsburgh, Pa., May 4, 1905. 

Whereas, The Pittsburgh Coal Company of New Jersey is 
about to apply to the New York Stock Exchange to list its 
outstanding Capital Stock; and 

Whereas, The Pittsburgh Coal Company (of New Jersey) now 
owns and holds in its treasury $2,576,300, (par value) of its Pre- 
ferred Stock, and $3,290,400 (par value) of its Common Stock; 

Now, therefore, This agreement witnesseth as follows: 

That, in consideration of the listing of said Capital Stock on 
said Exchange, the Pittsburgh Coal Company (of New Jersey) 
agrees that it will not purchase any additional shares of its own 
Capital Stocks, except for cancellation and retirement, nor will 
it dispose of the shares now owned and held in its treasury, ‘as 
above stated, except for the acquisition of new property, or 
additional working capital. If the herein mentioned treasury 
stock, or any part of it, be so disposed of by the Company, appli- 
cation in due form will be made to the New York Stock Ex- 
change for the listing of the stock so disposed of. 

It is further agreed, that the Company will not sell any stocks 
of other Companies which it may now own or subsequently 
acquire until it is authorized so to do by a vote of the Stock- 
holders of the Pittsburgh Coal Company (of New Jersey). 


EARNINGS AND BALANCE SHEET OF PITTSBURGH COAL 
COMPANY (OF NEW JERSEY). 
And All of Its Subsidiary Companies, Exclusive Monongahela 
River Consolidated Coal & Coke Company, 
Year Ending December 31, 1904. 
EARNINGS. 


Profits incident to the mining and marketing op- 
erations of the Company after deduction of all 
t 





SEE -é-eeekeesbbenedseronaaedsodbencen seuanes $4,261,511.52 
Less Royalty allowance for depletion... $603,939.90 

Addition to renewal fund....... 79,889.19 683,829.09 

NE A oe came ta wines $3,577,682.43 


Less Interest on First Mortgage Bonds, $1,250,000.00 
Preferred Stock Dividends Nos. 
BT, BE. TH, SOR BO. nc cccccccccee 2,176,740.96  3,426,740.96 





Undivided earnings for the year 1904 
(appropriated for working capital). 
BALANCE SHEET. 
Assets. 

Coal and surface acreage in Pittsburgh and 
Hocking Valley Districts, mine plants and 
equipments, coke ovens, railways owned and 
operated, railway cars, car shops, brick plant, 


$150,941.47 





docks and yards on the Great _ Lakes, 
GEG. ccccccocesvcccoosevegcseccceses $81,532,386.49 
Less Royalty allowance for deple- 
GEOR cccccccccccccccscccceces ecccece 98,292,818.89 
$78,239,567.60 
Stocks of other companies... .cccccccsecccececes 8,061,826.47 
Merchandise—Coal on docks and supplies........ 4,938,720.16 
Accounts and bills receivable..................-:. 7,951,690.40 
Cash—Current balances............. $1,169,327.27 


For purchase of First Mortgage 
Bonds under sinking fund provision 1,202,818.92 
——_—_———- 2,372,146.19 





$101,563,950.82 
LIABILITIES. 
To Stockholders. 
Capital Stock— 
pe Serer re er $32,000,000.00 
BGOS Mi WORSE occ ccccccsccccese 2,576,300.00 
—————__ $29,423,700.00 
CS Ta s5806 cb 6 dcdsencadns 32,000,000.00 
Te BR TERING oo 0:0:6é0-cacccvsces 3,288,900.00 
—_————_——_- 28,711,100.00 
icnictccrinansceenamsedbane ee 1,881,554.38 
Accrued dividends on Preferred Stock ons 686,550.00 
ere rr ere re 3,887,725.10 
To Other Than Stockholders. 
are 25,000,000.00 
Bonds of Subsidiary Companies.................. 1,933,653.34 
Ce RE BI ok teda nb sbeesesiodcesddsneesccece 112,625.65 
Accounts and bills payable..............sceseeee 9,927,042.35 


Notes issued in the purchase of Monongahela 
River Consolidated Coal & Coke Company 


DL. ac: c.keseesnsensdsbiensénegease $3,000,000.00 
Mortgages payable and interest.... 1,437,354.72 
Collateral Bonds and interest...... 171,250.00 


$4,608,604.72 
Funds deposited with Union Trust 
Company of Pittsburgh to retire 
these obligations at maturity...... 4,608,604.72 


$101,563,950.82 
ee 


The principal office of the Company, Corporation Trust Com- 
pany Building, No. 15 Exchange Place, Jersey City, N. J. 

The principal business office of the Company, No. 232 Fifth 
Avenue, Pittsburgh, Pa. 

Transfer Agents, The Union Trust Company of Pittsburgh, 
Manhattan Trust Company of New York, and Guarantee Trust 
& Safe Deposit Company of Philadelphia. 

Registrars, The Fidelity Title & Trust Company, Pittsburgh; 
the Chase National Bank, New York, and in Philadelphia The 
Finance Company of Pennsylvania. 

Certificates of Stock may be transferred at either city 





300,000 of a total issue of 400,000 shares of Common Stock (par 
value $50), and 50,000 of a total issue of 200,000 shares Pre- 


with regard to place of issue. 
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Directors of the Company: Francis L. Robbins, A. W. Mel- 
lon, George T. Oliver, John A. Bell, W. R. Woodford, James 
H. Beal, Henry R. Rea, Elliott Rodgers, A. M. Neeper, Pitts- 
burgh, Pa.; Grant B. Schley, New York City, N. Y.; C. E. 
Wales, Chicago, Ill.; John I. Bishop, Philadelphia, Pa.; L. 
R. Doty, Columbus, O.; Calvary Morris, Cleveland, O.; F. M. 
Wallace, Erie, Pa. 

Officers of the Company: Chairman and President, Francis 
L. Robbins: Vice-Presidents, W. R. Woodford, C. E. Wales, L. 
R. Doty; Secretary, F. J. LeMoyne; Comptroller, J B. L. 
Hornberger; Treasurer, F.-M. Wallace; General Counsel, El- 
liott Rodgers. 

Annual meeting, February 10. The fiscal year ends Decem- 
ber 31. 

The following documents are filed herewith as a part of this 
application : 

Certified copy of Certificate of Incorporation; certified copy 
of By-Laws; Mortgage of Pittsburgh Coal Company, Pennsyl- 





vania, guaranteed by Pittsburgh Coal Company of New Jersey; 
Annual Report to Stockholders of the Pittsburgh Coal Company 
for the year ended December 31, 1904; specimen Stock Certifi- 
cates; copy_of Contract, dated October 14, 1903, under which 
Pittsburgh Coal Company we ownership of The Mononga- 
hela River Consolidated Coal & Coke Company’s stock; Car 
Trust Agreement, dated April 14, 1905, with American Car & 
Foundry Company, and St. Louis Trust Company; Certificate 
of Counsel that the Company has been legally organized and 
that its securities have been legally issued, and that real estate 
is free and clear except as to stated liens; Certificate of Regis- 
trar as to number of shares of stock outstanding; Agreement 
with New York Stock Exchange. 


PITTSBURG COAL COMPANY OF NEW JERSEY. 
BY FRANCIS L. ROBBINS, President. 


This Committee on Stock Lists recommends that the above- 
described $29,423,700 Preferred Stock and $28,709,600 Com- 
mon Stock be admitted to the list. 


Adopted by the Governing Committee May 10, 1905. 








KANSAS CITY SOUTHERN RAILWAY COMPANY. 





RECORD SINCE REORGANIZATION—CIRCULAR BY MANAGEMENT. 








NEW YORK, May I1th, 1905. 


To the Stockholders of 
The Kansas City Southern Railway Company: 


In view of the adjourned annual meeting of the stockhold- 
ers of your Company, to be held at Kansas City on May 17, 
1905, the Board of Directors deem it proper to submit a state- 
ment of the operations of the property from the beginning 
of the present fiscal year, July 1, 1904, to March 31, 1905, as 
follows: 























Average miles of road 1905. 1904. Increase. 
rene 838.97 838.97 waa 
Gross transportation re- . 
errr ar $4,972,318.50 $4,945,111.08 $27,207.42 
Operating expenses an 
DE tsécasassuenshaons 3,520,509.70  3,553,043.34 132,533.64 
Receipts over operat- 
ing exp. and taxes..$1,451,808.80 $1,392,067.74 $59,741.06 
Other receipts............ 77,028.83 57,565.05 19,463.78 
Total receipts........ $1,528,837.63 $1,449,632.79 $79,204.84 
Vised CHATHOS. «0.0 ccccecs 717,422.56 718,221.00 1798.44 
Balance, surplus...... $811,415.07 $731,411.79 $80,003.28 
Betterments and addi- 
| ER HP iteetnaie = 226,104.91 275,324.47 $49,219.56 
Balance, surplus...... $585,310.16 $456,087.32 $129,222.84 


+Decrease. 


The receipts and disbursements of the Company from 
April Ist, 1900, the date on which the property was turned 
over to the present owners, to March 3lst, 1905, covering 
practically the entire period of the Voting Trust, were as 
follows: 


RECEIPTS. 
1. Receipts from Reorganization Committee: 
Cay Cee CO Ts 66.570 55.6 854, sc cncccccoccccs $2,734,011.69 


(b) Proceeds from sale of $3,802,000, 
face vaiue, Three Per Cent. 
Bonds sold in December, 1901, 
and January, 1902............ e 





2. Proceeds from sale of securities re- 
ceived from Arkansas Con- $3,018,330.00 
struction Co. in settlement of 
that company’s claims, etc.: 
$784,000 Three Per Cent. Bonds 
sold in September, 1903........ 
$619,200 face value _ Preferred 
Stock sold in December, 1904.. 316,343.75 
$1,230,000 face value Common Stock 
sold in December, 1904........ 358,487.50 
$219,000 face value Common Stock 
sola in January, 1905.......... 63,673.25 
——————-_ 3, 756,784.50 
3. Net profits from operatiosn of the Railway, viz.: 
Gross transportation and miscel- 
ee err ereer $27,946,543.15 
Less operating expenses, taxes and 
Bed CHAREOS. 6 icc cvccscdsdcccvcccs 24,743,372.13 3,203,171.02 
EET TAO: 0. 0. 60: ccc0 0cceneweséneseidonnes $9,693,967.21 


DISBURSEMENTS. 


Payments by Railway Company for car trusts, re- 

ceivers’ certificates and other liabilities, and ex- 

penses in connection with the reorganization of the 

Company (in addition to the payments made by 

the Reorganization Committee under modified plan 

Cae CI S35 Fcctcddscdeceascaaccenssbbcans $3,249,468.42 
Surveying, engineering and other expenses incurred 

in. aomumsition OF BTORGUEE «ins 6 6n00d sthe cdsivcccdves 110,865.97 
Payments for betterments and additions to roadway 

and structures and for new equipment............. 5,459,269.47 
Advances to Port Arthur Canal & Dock Co., Arkan- 

sas Western Ry. Co. and for increase in current 


SERIE . oc cncccnipiaiscceecgewene avec: basgstsdseieys 874,363.35 
OURS GRUGIIINIII. boss esc cd cccccscccedssgees $9,693,967.21 








From the above statement it will be seen that the cash 
received from the Reorganization Committee did not provide 
by $515,456.73 for the payments made by the Railway Com- 
pany for car trusts, receivers’ certificates and other lia- 
bilities and expenses necessary to be paid in connection with 
the reorganization of the Company. The Reorganization Com- 
mittee also did not provide the cash working capital for the 
operation of the property, contemplated under the plan of 
purchase, which sum, as well as the deficiency of $515,456.73, 


| had to be provided by the Railway Company. 


The securities reserved under the plan of Reorganization 
for future needs, together with those received in the settlement 
with the Arkansas Construction Co., etc., were sold from 
time to time to meet the Company’s requirements in the pay- 
ment for new equipment (mainly contracted for during the re- 
ceivership), and for improvements and additions to the prop- 
erty. 

The credit of the Company has been supported by the 
Chairman and members of the Executive Committee who were 
charged with its financial arrangements, enabling the Company 
to negotiate its loans at rates of interest as low as or lower 
than were at the same time being paid by other companies of 
long established credit. The Chairman used his personal 
credit in securing funds for the Company’s needs at times 
when they could not readily have been obtained elsewhere 
on as favorable terms. 


Commissions have not been paid for the negotiation of 
loans by the Company; the rate of interest on loans ranged 
from 4 per cent. to 6 per cent. per annum, the latter rate 
never having been exceeded even in times of great monetary 
stringency, and even though in many cases loans were obtained 
without collateral security. 


The Voting Trustees have accepted no compensation for 
their services. The compensation of the Chairman of the 
Executive Committee was not accepted by him until the results 
from operations had reached what promised to be a perma- 
nent basis warranting the same. 


Annual reports for each of the fiscal years during which 
the Trustees have been in charge, have been submitted to the 
stockholders by the Board of Directors. The resources of the 
property have been aggressively and successfully developed. 
The policy of the management as originally inaugurated and 
consistently pursued has been approved by the results obtained. 
The results of operations for the nine months ending March 
31, 1905, show an increase of $1,895,759.99 or 61.62 per cent. 
in gross receipts, and $942,481.79 or 150.66 per cent. in net 
earnings over the earnings on practically the same mileage 
of operated road during the nine months ending March 31, 
1900, the last nine months of operations prior to the present 
owners assuming charge of the property. 


The election of Directors, under the by-laws, should have 
taken place at the annual meeting of the stockholders held at 
Kansas City on Tuesday, the 14th of March. In view, how- 
ever, of the short time to elapse between that date and the 
date of the expiration of the Voting Trust, on April 2, 1905, 
the Trustees decided to adjourn such annual meeting and 
postpone the election of the Board of Directors until some 
convenient date, by which time the holders of the Trustees’ 
certificates who desired to do so could have the same exchanged 
for the stock certificates of the Railway Company, and partici- 
pate in the election. The meet was therefore adjourned until 
May 17, 1905. 


APPROVED BY THE Boarp or DImeEcToRS. 


ALEXANDER MILLAR, 
Secretary. 
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United Shoe Machinery Co.—Zarnings and Surplus, —The 
‘*Bcston News Burean” gives the following official figures for 
the years ending March 1: 

1904-05. 1903-04. 1902 03. 1901-02. 
Net earnings.........83,039,352 $2,802,792 $2,722,331 $2,606,872 
Se stock. (22°7p.0.) (20°5p.c.) (19°8p.c.) (18°7 p. 6.) 
fi — 


id 
On common, 8 p. co... $857,648 $857,648 $857,648 $857,644 
On preferred,6p.c.. 596,190 596,190 596,190 596, 








Balance, surplus.81,584,514 $1,348,954 $1,268,493 $1,153,038 
Total surp. end year..$6,710,000 $5,126,399 $3,777,445 $2,508,952 
The policy of the new company, it is said, will be to declare 
extra dividends on the enlarged common stock when earnings 
warrant it. See V. 80, p, 1862, 


United States Steel Corporation.— Called Bonds,—Ninety- 
five ($95,000) bonds of the Ohio Steel Co. have been drawn by 
lot for redemption on June 1, 1905, and principal and interest 
will be paid at the Dollar Savings & Trust Co,, Youngstown, 
Ohio, on that date.—V. 80, p. 1738, 1725. 


United States Telephone & TelegraphCo., Waterloo, La. 
—Sold.—This company’s property was sold at auction on 
April 20 under order of the United States Court to Thomas 
Cascaden of Waterloo for $55,000. The property is said to 
include over 1,500 miles of telephone wire in fourteen counties 
in Northeastern Iowa.—V. 79, p. 2700. 

Westmoreland Light, Heat & Power Co.—S2e West Penn 
Railways under Railroads above. 


West Penn Electric Co.—See West Penn Railways under 
Railroads above.—V, 80, p. 1239. 





—A selected list of choice investment bonds is offered in- 
vestors by ‘I. A. McIntyre & Co. by advertisement in this 
issue, Among the larger amounts mentioned in the list are 
$500,000 C, it, 1. & P, 1st and refunding 4s, offered at a price to 
yield 4°20 per cent, a similar amount of Southern Pacific RR. 
lst refundirg 43 to yield 44¢ per cent and Clairton Steel lst 
53 to yield 4° percent Several other railroad mortgages 
and a block of Newark Passenger 1st consols gold 5s are also 
included, The firm’s bond denartment has been moved to 
more roomy quarters in new ¢ ffices just added to thoce in use, 
giving that department increased facilities and conveniencer, 
The usual descriptive circulars and detailed information can 
be had from H. C, Wright, in charge. 


— Messrs. Courtlandt Babcozk & Co. of 44 Pine Street, this 
city, are offering at par and interest $820,000 5 per cent cash 
bonds issued by the Banco Central Mexicano (Bank of Cen- 
tral Mexico, City of Mexico), in lieu of circulation. The 
bonds are payable in U.S. gold coin within two years, and 
are a first lien on the assets of the bank, prior to shareholders 
or depositors; second only to Government or municipal de- 
posits. The bank has now a capital of $10,000,000, but it is 
proposed to increase it to $20,000,000 at a stockholders’ meet- 
ing to be held on May 24 next. Deposits on Dec, 81, 1904, 
were over $14,000,000, 


—The banking and brokerage house of Marshall, Spader 
& Co, will open a branch office in Chicago at No. 216 LaSalle 
Street, a part of the suite just vacated by Tracy & Co., who 
have removed to the ground floor of the First National Bank 
Building. Prince Nicholas W. Engalitcheff will be man- 
ager of Marshall, Spader & Co.’s Chicago office. He has had 
much practical experience in the brokerage business, and has 
high social standing. 


— Attention is called to the offering by I. F. Megargel & 
Co., Scranton, Pa., of $50,000 Beech k Coal & Coke Co. 
first mortgage 5 per cent bonds, Particulars ee the 
issue will be found in the advertisement on another page, in 
which it will be noted that the earnings are five times the 
interest requirement, See also CHRONICLE April 8, p. 1864. 
The bonds are offered at 971¢ and interest, 


—Dann & Robinson, Marine National Bank Building, Buaf- 
falo, have issued a convenient pamphlet for reference con- 
cerning the stocks and bonds of various local and miscellane- 
ous rations dealt in on the Baffalo market. The firm 
has exclusive wire to Dann & Robinson, Trinity Building, 
111 Broadway, New York. 

—The firm of Cochran, Daryea & Co,, bankers and brokers, 
has been succeeded by Duryea & Co., 20 and 22 Broad Street. 
The partners in the new firm are: Frank W. Duryea (mem- 
ber New York Stock Exchange), Harry H, Duryea and Chas. 
8. Gaubert, 

—F. J. Lisman & Co. offer at par and interest 1,000 shares 
Detroit & Mackinac Railway 5 per cent preferred stock. In- 
teresting details as to earnings, dividends, tax-exempt feat- 
ures, etc,, are contained in the advertisement on page viii. 

—Rhoades & Co., dealers in investment bonds, 7 Wall St., 
nave iesued acircular offering for sale, at prices to yield from 
8°45 to 414 p. c., blocks of bonds of some sixteen particu- 
larly choice issues, 

—On Monday of this week Messrs. W. R,. Holligan & Co. 
took possession of their handsome quarters in the new Trinity 
Building, 111 Broadway. The firm’s Chicago office is No. 15 
The Rookery. 

—To-day Messrs. Mackay & Co. are removing to the old 
banking rooms so long occupied by Vermilye & Co. at 16 
Nassau Street, cor, Pine. Extensive improvements have been 
made, 





The Commercial Limes. 


COMMERCIAL EPITOME. 
Feipay Niegst, May 12, 1905, 
Seasonable activity has been experienced in most lines of 





6,190 | merchandise, Jobbers and dealers have reported the retail 


trade taking supplies with a reasonable show of freedom, 
and they, in turn, have been calling for fairly full deliveries 
on their outstanding contracts with manufacturers. Reports 
from the iron trade show that for the first time since last 
summer the production of pig iron is in excess of the con- 
sumption, and there has been a slight yielding of prices. 
In many lines of trade, however, prices have been well main- 
tained, with light stocks reported in both consumers’ and 
producers’ hands, The monthly report of the Government’s 
Agricultural Bureau showed promising prospects for 
a good yield for the winter-wheat crop. 

Lard on the spot has met with only a limited demand, but 
offerings have been light and prices have been advanced 
tlightly, The close was steady at'7‘25c. for prime Western and 
6:50c, for prime City. The demand for refined lard has con- 
tinued light, but prices have been steadier with the raw 
product, closing at 7'50c. for refined for the Continent. Specu- 
lation in lard for future delivery has been moderately active, 
and on light receipts of swine and baying by packers, prices 
have advanced, The close was steady. 

Pork has had only a small sale but prices have been 
steady, closing at $18 121¢@18 6214 for mess, $18@15 for 
family and $14 50@15 for short clear. Cat meats have had a 
slightiy better sale, particularly pickled bellies, The close 
was steady at 54¢@6c. for pickled shoulders, 914@101¢c., for 
pickled hams and 7!4@8c. for pickled bellies, 16@10 Ibs, 
average. Beef has been in light supply, firm and higher, 
closing at $10 50@11 50 for mess, $12@18 for packet, $18@14 
for family and $21@23 for extra India messin tcs. Tallow 
has been quiet and slightly easier, closing at 41¢@41°{c. 
Stearines have been quiet, closing at 8@8¢c. for lard 
stearine and 8@81{c. for oleo stearine, Cotton-seed oil has 
been in good demand and firmer, closing at 271¢c. for prime 
yellow, Butter has had a good sale at firm prices, closing at 
21@27c, for creamery, Cheese has beenin steady demand, 
closing at 10!4@14\4c. for old and 1144@13c. for new State 
factory, fullcream. Fresh eggs have been in fair demand 
and firm for choice grades, closing at 18}4@181¢c. for best 
Western. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May del’y.........-.. 7°15 7°15 715 717% 7°20 7°20 
July del’y........... 732% 732% 7°30 7°35 737% 7°35 
Sept. del’y.......... 750 7:50 74744 75249 755 7'5249 


Brazil grades of coffee have continued in brisk demand 
and there has been an unusually free movement of supplies 
into the hands of consumers. Prices have advanced slightly. 
The close was easier at 8c. for Rio No. 7 and 8c. for Santos 
No. 4. West India growths have been in more active de 
mand and at firm prices, closing at 91¢c. for good Cucuta 
and 1034@11)4c. for good average Bogota. Speculation in 
the marset for contracts has been moderately active, Early 
in the week, on the rs trade demand and decreasing 
stocks, prices advanced. Subsequently, however, re flacting 
weaker European advices and liqaidation, the market turned 
easier, Theclose was easier under selling by speculative 
holders. The following were the closing asked prices: 


May. ... cencae 6°606, B cccccccccece GOOG, | DEB. ccccccs cocce 7°20¢. 
Jaly .....-2- «= 6°650, | Oct..... ee cocece 7°006, | Jan........-.<-- 7°25¢. 
DB iconscncans 6°806. | NOV....0<0 .--222 7°106. | Maroh ......c02 7°306. 


Raw sugars were steadier early in the week but closed 
easier, reflecting weaker advices from Europe, with centrif- 
ugals 96-deg. test at 47-160. and muscovado 89-deg. test 
at 8 18-16c. Refined sugar has been quiet and list prices 
have been lowered 30 points, to 5‘75c. for granulated. Teas 
have been quiet. Rice has been 8 ly offered and firm. 

Kentucky tobacco has been y held, and the moderate 
volume of business transacted has been at full values. Seed- 
leaf tobacco has been in steady demand, but no sales of im- 
portant quantities have been reported. Thetrade is now 
waiting for the 1904 crop, which is going through the pro- 
cess of fermentation. Sumatra tobacco has continued to 
meet with a good sale at full values. Havana tobacco has 
been quiet, 

An unsettled market has been experienced for Straits tin 
The close was slightly lower in response to weaker foreign 
advices, with prices quoted at 29°70@29°'90c. Ingot copper 
has been in fair demand for June shipment, closing at 15@ 
15\4c. for Lake and 15°05@15'10c. for electrolytic. Lead has 
been quiet but steady at 4°50@4'60c. Spelter has weakened 
sligntly, closing at 5'60@5°70c, Pig iron has been reported 
sold at slightly lower prices ; quotations were unchanged at 
= ai 25 for No, 2 Northern, and $16 75@17 25 for No. 2 

uthern. 

Refined petroleum has been in fairly active demand, closing 
at 6'95c. in bbis,, 9°65c, in cases and 4°05c. in bulk, Naphtha 
has been steady at 12c, for 71 degrees and 19c. for 76 degrees. 
Credit balances have been unchanged, closing at 1'29c. 
Spirits turpentine has been in fair demand and higher, 
closing firm at 64@64i¢c. for machine bbls. Rosins have 
been in fair demand at advancing prices, closing with sales 
at $3 471¢ for common and good strained. Wool has been in 
— demand and firm, Hops have been dull bat 
steady. 
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COTTON. 
Faipay Nieut, Ma 
THe MOVEMENT OF THE CROP as 


this the to receipts have reached 148,575 bales, 
=> 164, last and 163,826 bales the 

the total receipts since the lst of Sept. oo ! 

ts) 


k, making 
8 3.690.592 bales, —— 6,927,627 bales for the same pe 
1908-4, showing an increase since Sep.1, 1904, of 1,762,965 bales, 























Receipis ait— | Sat. | Mon. | Tues. | Wed. Thurs.| Pri. | Total. 
Galveston...... 4,717| 4,278} 8,410! 3,999) 5,494) 6,011| 32,909 
PtArthur,&0| ...-.-| -cccee| - s00e 5 SS, Sate 15,518) 15,518 
Mew Orleans...| 4,111) 6,022| 7,453) 7,985| 4,175) 3,456, 33,202 
Mobile .......-. 546, 671| 1,070} 440) 446) 865) 4,038 
Pensacola, &0.| ...--.| ...--. ANI, sciscadl cAnanest aceneos 4,726 
Savannah...... 5,218) 3,581! 8,272] 5,029} 2,490! 4,575] 29,160 
Brunsw’k, &e| .....| . cikénal Aamaeal, .somedel adie --| 2,248) 2,248 
Oharleston....| 173, 228} 116) 113] 198) 198] 1,026 
MUM cccccsl canshél ‘ecetnsal “seid  sakea seemed <ohbei 
Wilmington..... 879) 1,497) 853) 1,296) 506) 945) 5,976 
Wash’ton, 46.) nee.) eens} .o0ee coal’ “adhe Caacecal, weaame 
Norfolk... .... 8,224) 2,265| 3,921| 1,772| 1,489] 2,206] 14,877 
N’p’t News, &.| .con--| ooo: Coaaill ‘wcdaaul” “Seated 1,729] 1,729 
New York...... ‘ada 49 46 44) 419} 212) 770 
Boston.....-.. 78 77| +214) 188 4 78| 704 
Baltimore...... ssiuial eiadih sams same woot Se: la 
Philadelp’a, &0| ......| ...-.- uA. OM cand 37 64 
Tot. this week.| 18,936! 18,668! 35,081! 20,893! 15,291! 39,706 148,575 














The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 





























1904-05. 1908-04. Block. 

ag This |Since Sep.| This |@inee Sep.| roo, | 1904. 

week. | 1, 1904. | week. | 1, 1903. 

Galveston...| 32,909|2,468,782| _5,722|2,310,523| 139,908| 14,117 
Pt. Ar.,&¢.| 15,518] 245,561| ...... ee 
New Orleans) 33,202 2,408,738| 13,034'1,916,069| 190,398| 180,811 
Mobile... .... 288,812)  373| 194,443, 38,812} 3,975 
Psacola, &c.| 4,726, 174,196) ...... ro lat as Gipeeaiay 
Savannah...| 29,160/1,584,720| 4,381/1,113,406, 66,233) 31,813 
Brwick, &.| 2,248} 176,794) ...... 120,760| 4,418] 7,004 
Charleston..| 1,026, 205,624 74| 163,811 12,976) 2,564 
P. Royal, &0.| ....-. 897| ..eee 1,278} seen. pa) 
Wilmington.| 5,976] 337,758 41| 820,609} 8,417} 6,205 
Wash’n, &0.| ...... 123} ...... as acca “aledee 
Norfolk ..... 14,877| 636,350 989] 460,780] 40,107) 5,490 
N’portN., &c| 1,729! 16,986 ...... 19,811 738] .cenne 
Mew York... 770| 26,683} 188 15,420, 108,717| 81,959 
Boston......| 704 72,059}  600| 328,717) 3,446 4,850 
Baltimore.. | 1,628} 49,596] 108) 26,340 2,025] 903 
Philadel, &o 64| 11,914 2| 13,638] 8,906) 3,066 
Totals...../148,575/8,690,593| 25,512'6,927,637! 625,996! 842,256 

















In order that a comparison may be made paral ana 
we give below the totals at leading porta for six seasons, 
Receipis ai—| 1906. | 1904. | 1903. | 1903. | 1901. | 1900. 
Galves’n, &¢.) 48,427/ 5,722) 20,289) 14,031; 20,653) 19,704 
New Orleans} 33,202) 13,084) 21,211) 18,697) 16,557) 14,203 
Mobile......| 4,088 373) 1,486 372 993 438 
Savannah...| 29,160) 4,881) 4,594) 4,691) 8,047) 1,113 








Chas’ton,&c., 1,026 74 383 175 436 161 
Wilm’ton, &c| 5,976 41 54 188 53 1,160 
Norfolk.....| 14,877 989 6,052; 38,650) 3,803 1,485 
N. News, &c.| 1,729 eecces 287 29 794 408 


All others...) 10,140 898} 4,609} 4,461) 7,671) 4,950 
Tot. this wk.| 148,575 25,513] 58,615 46,289} 59,007) 43,572 
Since Sept. 1'8690,592/6927,62717431.999'7237,099/6984,786|6304,695 


a SP en psh isto arts Set bets, oa 
Ww were Con in 

to France and 47,948 to the rest of the . Below 
are the exports for the week and since Bene 1, pon 


Week Ending May 13, 1906. | Prom Sept. 1, 1904, to May 12, 1906 
Baported to— Boported to— 





























trom— Great Oonts-| Jotal| Great Oonts- 
prst'n.| rence! | Week. Briain. |? nent, | Total. 
Galveston... | $2,507; 10,525 12,844 55,906|1,116,167/245,978| 699,866] 1,968,001 
61,835]... 99,604] 160,989 
983,650 817.850| 819,152|4,070,661 
43,001| 88,786] 68,498) 185,248 
87,180] 19,689] 61,016 167,827 
261,196] 49,140] 821,088|1,121,314 















































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the named. We add similar figures 7 
a York, which are prepared for our special use by 

Messrs. Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Great Ger- | Other | Ooast- stock. 
Britain| FY Neel many.|For’gn| wise, | Total. 


Mew Orleans.) 26,988/14,578) 8,738/11,518) 374) 62,146) 128,247 
Galveston... ..| 26,319) 1,950/17,537| 5,006) 1,519) 50,331 by td 








May 12 ai— 





Savannab....) ...... eeeees| 700) ..2.2.| 4,000 4,700 x 
GRRSEOTEET 200] _ -wscce] seassn| conce:| conces| cncese] _ -ceves 12,976 
Mobile........ 17,000} 8,000) 4,400) ......| 400) 29,800 9,012 


Norfolk.......| -..--- eesces| cesces| soccee 22,682) 22,682) 17,425 
Sew York....| 5,000) 500) 4,500) 1,500) ....../ 11,500) 97,217 
Other ports.-| 4,000) ......| 2,000] 1,500] ......| 7,500) 21,360 
Total 1905..| 77,257/25,028 |37,875/19,524/28,975|/188,659| 437,337 


Total 1904..| 14,806 s.eee 7,961; 7,166) 5,843) 41,786) 800,520 
Total 1903..| 6,193] 1,680! 6,720115,552| 6,583! 36.728) 273,067 


Speculation in cotton for future delivery has been moder- 
ately active and the tendency of prices has been towards a 
higher basis, Prominent interests have given their support 
to the market, , fair buyers, but the speculative public 
has done comparatively little. The basis of the upturn to 
prices has been the unsatisfactory weather conditions over a 
considerable area of the cotton belt, particularly the Western 
section, where continued wet weather is delaying planting 
and making a late season. The movement of the crop has 
continued large for the season of the year, but there has been 
a fairly good demand for the actual cotton, it being believed 
by many that the forward engagements of the mills for 
cotton goods and yarns for delivery after Sept. 1 have been 
sufficiently large to absorb the ee, supplies of cotton 
that will come on offer from this crop. To-day there was a 
firmer market early, in res to stronger advices from 
Live 1. During the day, however, there was a reaction. 
Weather conditions in the South were reported more promis- 
ing, ~~ | there was selling for the account of recent specula- 
tive buyers to realize profits, The close was steadier at a net 
gain for the day of 8 to 6 points, Cotton on the spot has ad- 
vanced, closing at 8'15c. for middling uplands. 

The rates on and off middling, as established Nov. 18, 1908, 
by the Revision Committee, at which grades other than 
Peas may be delivered on —— are as — 

Middling Tinged ..c. Even 
eoee © 0 off 
on | Sirot Middling Tinged : 08 of 



































"44 On 
Strict Low Middling...... 0°14 off | Low Middlin 
Low Mi 03. 


Strict Good ary ..... 0-72 off | Mi Middling Stained.......... ‘0:50 off 
Good Ordinary............. 1°00 off Birlot Low Mids Stained... 1-06 off 
Btrict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 

On this basis the official Fagg for a few of the grades for 
the past week—May 6 to May 12—would be as follows. 


UPLANDS, Sat, | Mon/Tues| Wed| Th. | Fri. 


Good ecccccceccnceree-| 6°95 | 7°15) 7:05) 7°15) 7°15) 7°15 
Lew | '* * “77 A 














ising Paine 22 dia died 8°91! 9°11) 9°01 | 9°11| 9°11] 9°11 
GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 


Good Ordinary.............--..| 7°20 | 7°40) 7°30; 7°40 | 7°40) 7°40 
Low Middling..... asecvessecees| 7°82 | 8°02 2-38 8°02 | 8°02) 8°02 














Sat, | Mon|Tues| Wed! Th. | Fri. 


Low Middling....2. cccsse.--20-| 8° +s 6°65 | 6°55) 6°65) 6°65 6°65 
Middling..........-20--ceccecsee| 7°45 | 7'°65| 7°55 | 7°65 | 7°65 | 7°65 
Low Middling Tinged...| 7°61 | 7°81| 7°71) 7°81 | 7°81) 7°81 


Good Middling Tinged.........| 7°95 | 8°15| 8°05| 8°15 | 8°15 | 6°15 
The quotations for middling upland at New York on 
May 19 for each of the past 82 years have been as fo 
905....6. 1835 1897....0. 7% | 1889....0.1 
1896...... 8516 1888...00-11 
1903...... i130 1895...... 6% | 1887...... 10 
OZ.necne 98% | 1894...... 75j6 | 1886.0... § 
1901...... 82g | 1893...... 7181¢ | 1885...... 1 
9 1892..,... 7% | 1884 11 
899...... 6% | 1891...... Sl5i¢ | 1883 
898...... 6% | 1890......12 1882 


Nors.—On Oct. 1, 1874 les of cotton as quoted were changed. 
sete Tm : was on that day quoted 


to 
feo lowol than Middling of the old classification. 
MARKET AND SALES. 
The total sales of cotton on the spot each day during the 
week are indicated in the follow: statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 





































































































137,204) «-..- 6,046; 144,160 
8,879) 74,617| 77993 | same days, 
nase’ geeel woes! meta SALES OF SPOT & CONTRACT. 
150,488 3,662) 160,045) $13,145 BroT MARKET FUTURES 
seeees ances) 6,008) S189 OLosED. MARKET | £2- | Oon- | Gon- 
16,684 100 1,842) 18,626 CLOSED. port. | sump.| tract. Total. 
272.952) 94,663) 195.001) 492.616 calaadon _ area ar 
151,724; ---- | 14,815] 163,089 =e is saae am 
04.912 4,124 84,984| 134,050 Monday.... jet, 20 pts. ad |Very steady. coo 55 1 7,855 
oe nat ao71| asos7 | Tuesday ...|Quiet, 10 pta. de. Steady wesees| 600} 810) ....| 1,810 
s F : Wednesday /|Quiet, 10 pts. ad. |Steady ...... cone once cone cose 
Rossel. sepeed 29,906) 290.806 | Thursday. .|Quict...--.c.ce0.|StOMdY ..--0 ewes] wees} 2,700) 2,700 
Total.... ... {108,010, 10,525, 47,043|167,378 8,366.07 712,581 3,188,404 | 7,262,822 Uriday..... QUIET... one-one Steady eccees wone coe 3,900 _3,900 
Total, 1908-04.| 20.782 466) 8445! BA.AGR|2,859,004 675.029/2.695.605|5.618,728 | TOtBL.....|.coccccevece-ecee-!-n------eewee-! 500) 940/14,400/15.840 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
May 12), we add the item of e from the United States, 
ncluding in it the exports of Friday only. 



























































1905. 1903. 1902. 
Stock at Liverpool......bales. 824,000 645,000 1,013,000 
Stock at London 12,000 8, 8,000 
Stock at Manchester......... $52,000 CB,000 — cacocce. 
Great Britain stock.” 888,000 716,000 

Stock at Hamburg. ............ 1,000 17,000 
Stock at Bremen .... ....c0<0<« 315,000 256,000 
Stock at Antwerp .....<. .~<<. ,000 4,000 
Stock at Havre.... ..........-. 122,000 192,000 
Stock at Marseilles... ........ 000 000 
Stock at Barcelona............ 29,000 35,000 
Stock at Genoa.... ............ 62,000 27,000 
Stock at Trieste. ...... ewes owes 4,000 12,000 

Total Continental stocks.. 547,000 576,000 

Total eg ery stooks....1,435,000 1,292, 
India cotton afloatfor Burope 67,000 160,000 
Amer. cottonafioatforE’rope, 421, 235,000 
8 alexandria, ap Eps 156) 72,000 
Stock in Bomb: India 864,0 726, 
Stock in United States ports.. 625, 309,795 
Stock in U. 8.interiortowns,. 402,862 7 117,998 21 
United Statesexportsto-day. 18,198 13,302 








Total visible supply... ......4,048,056 2,722,593 2,954,095 
Of the above, totals of American and other descriptions are as follows: 


Amertsan— 

Lt 1 B90CK....000..Da108. 741,000 468,000 560,000 894,000 
BLOOK,..cccccsecees £2,000 42,000 51,000__i...... eo 

Uontinental St0oKS, .nnccweunuws 511,000 474,000 511,000 402,000 
American afloat for Burope... 421,000 151,000 235,000 0 
United States stock........... 625,996 342°256 809,795 512,053 
United Statesinterior stocks. 402862 186,557 117,998 212,869 
United Statessxportsto-day. 18,198 780 3,802 21,889 
euewes seven: 3,762,056 1,664,593 1,798,095 2,252,811 


Total American 
Basi Indian, Brasil, 4¢.— 
1 stock. $5,008 121,000 85,000 119,000 





























Lon seewes cons ones ence 10,000 8,000 8,000 
Manchester stock............. 10,000 10,000 12,000 ....... 

Continental stocks.... ........ 36,000 74,000 65,000 41,000 
India afloat for Buro 67,000 209,000 160,000 121,000 


° eens 4! 

Brasil, &c.,afioat......_ 28,000 35,000 28,000 48,000 
2 i... 186, 167,000 72,000 135,000 
Gtock in Bombay, India... 864,000 432,000 726,000 561,000 
Total Rast India, &o....... 1,286,000 1,058,000 1,156,000 1,033,000 
Total American........... 2,762,056 1,664,593 1,798,095 2,252,811 
Total visible supply ------.4,048,056 2,722,598 2,954,095 3,285,811 
Middling Upland, verpool.. 4360. ‘J'38d, 616d. 5iged. 
sNew fork. $15¢. 18°656. 11-506. on 

Beruy. Rough Good,Liverpoo! 10-00d. 10°504. 800d. atl 
Tinmevelly Good. Liverpool... 4%,cd. 6%ied. 4954. | led. 
Continental imports past week have been 65,000 bales. 
© above figures for 1 show 8 decrease from last week 
of 48,503 bales, a gain of 1,325,463 bales over 1904, an excess of 
1,098,961 bste« over 1908 and a gain of 762,245 baies over 1902, 


























AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 39,879 bales, and are to-night 216,305 
bales more than same period last year. The receipts at all the 
towns have been 61,560 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We = below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
May 12 and since Sept. 1 in the last two years are as follows, 


1904-05. | 1903-04. 








May 12. | Since | Since 

‘Week. | gept..1. | Week. | sept. 1. 
| 

11,869, 537,807, 2,271 490,892 


4,133 301,639 1,483 244,823 











746 4 89= 48,271! 50 «13,563 

2,450, 87,747) 323, 114,831 

1,006 50,865) 7| 81,056 

2,798 286,225 5 193,346 

Total gross overland........ «-| 23,002/1,312,554 4,149 1,088,501 
Deduct ren. 

Overland to N. Y., Boston, &¢..; 3,166, 160,252) 898, 84,115 

Between interior towns.... .... 693, 28,078 143° 30,358 


Inland, &c., from South.... .... 712, 49,672| 2,675, 88,613 
Total to be deducted..........| 4,571/ 238,002) 3,716) 203,086 


Leaving total netoverland™..| 18,431/1,074,552 433 885,415 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 























this year has nm 18,431 bales, against 433 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 189,137 bales. 
In Bight and Spi ¢ } 1904-05. { 1903-04. 
” a nner $$$ | —_____ 
Takings. | Since 
| Week. | gept.1. | Week. | sept. 1. 
Receipts at ports to May 12......|148,575 8,690,592, 25,512|6,927,627 
Net overland to May 12.....--22. | 18,431 1,074,552 —_'433| "885,415 
Southern consumption May 12...| 44,000 1,536,000) 42,000) 1,503,000 
1— —_—— ——_—____——_, - — _ -_—-—, 
ere ‘211,006 11301144) 67,945/9,316,042 
Interior stocks in excess..... .... |*89.879 | 341,202 *10,359| 174,955 
Came into sight during week./171,127,_......-- | 57,556) . ...... 
Total in sight May 12.........| .«.0«- \11642346_...... 9,490,997 








North. spinners’ tak’gsto May 12) 35,453/1,957,660' 13,585'2,006,849 
* Decrease during week. 
Movement into sight in previous years. 

k t. 1— Bales. 

ay 15....... 10,072,648 
2—May 16....... 9,748,687 
l—May 17....... 9,535,759 
18 8,565,117 








N° Si 
1903 -May 15...e«s0-000. 80,522 | 1902 
i May 16...en00 e002 64,979 | 1901-4 
1901—May 17...c0c0-+-00 89,426 | 1900 
1900—May 18..cccne-ccoee 64,499 | 1899 May 
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OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 12. | gat’day.| Monday. | Tuesday.| Wed’day.|Thured’y| Friday. 
Galveston. Tllig 7% 77, 7% 8 8 
New Orleans) 7% 7% 7% 71316 ze 77. 
bile ...... 79.6 7%, Tliig 753 Tllig 7% 
Savannah.. The Tle 7%. 7916 758 7% 
Charleston 733 The T1116 716 Te 7916 
Pee) «6D caasoe | cpepce | cccsée 713% Tig 
Norfolk ..... 753 7% 7% 7% 7% 71% 
tOD ....- 795 7°95 8°15 8°05 815 815 
Baltimore...) 7°75 7°88 7°88 7°38 7°38 8°00 
Philadelph’a| 8°20 8°40 8°30 8°40 8°40 8°40 
A aeeel 42-8 7% 71316 77 7%. | 7% 
Memphis....; 7llig 71346 e 7" 773 77, 
St. Louis....| Tllig 7% T1316 T1316 71% 7% 
Ho ece-| 711g 7%. i) | 772 8 8 
Little Rook.. 1a 76 7 7% 7 | 73, 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atilanta......... 7% | Louisville..... 8 Natchez. ...... T1lig 
Columbus, Ga.. 733 | Montgomery... 7% | Raleigh........ 738 
Columbus,Miss 7% | Nashville..... - 7% |Shreveport.... 6% 


New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows, 

















Sat’day, | Monday, | Tuesday,| Wed’day,| Thursd’y| Friday, 
May 6. | May 8.'| May 9. '| May 10. \itay 11” May 12. 
Mar— 
.-| 7°48-°55| 7°54-°71 7°55-"64) 7°61-°68| 7°63-°74| 7°66-°73 
p. ..| 748-49) 7°70-°71) 753-55) sbssliee 767-68) 7°68- — 
ULY— | | 
--| 7°41-49) 7°47-64) 7°46-'56) 7°52-'61) 7°52--65) 7°57-"65 
Cl g..| 7°40-"41) 7°62-63) 7°46-"47 758-59 7°58-'59| 7°58-59 
AvausT— | 
Range ..| — -7°46) 7°54-°67) 7°51-"55) 7°58-"61 757-66, 7°61-'67 
oh «| T'h&d-'46) 7°65-"67 hava: 762-63) 7°62-'64) 7°61-"62 
OcToB’R— 
| 7°53-61| 7°59-"76) 7°58-"70 7°65-"75| 7°61-"78| 7°65-'73 
poo g..| 752-53) 7°75-76) 758-58) 7°68-"69| 7°66-'67| 7°67-'68 
BER— 
@ ..| 7°59-"67| 7°66-"88) 7°64-"77, 7°70-78| 7°67--79) 7-71-78 
* g..| 7°538-"59) 7°82-'83) 7°64-65) 7°73-"75| 7°71-72) 7°72-"73 
‘ONE— 
Spot.....| Firm. Firm. uiet. Firm. Firm. Firm. 
Options. B’rly st’y| Firm. (B’rily st’y| Steady. | Steady. | Steady. 








WEATHER REPORTS BY TELEGRAPH.—Onor reports received 
by telegraph from the South this evening indicate that while 
on the whole the weather has been more favorable during 
the week, rain has been quite general and there are com- 
plaints of excess of moisture from portions of Texas, Arkan- 
sas, Mississippi and sections in the Carolinas. At some 
points where the crop is up grase is claimed to be trouble- 
some, Itis furthermore stated that the wet weather has 
interfered with planting operations. Advices from Alabama 
are as a rule very satisfactory. 

Galveston, Texas.—Rain has fallen to an inappreciable ex- 
tent on two days of the week. Average thermometer 79, 
highest 82, lowest 75. 

Abilene, Teas,— Rain has fallen heavily on one day of the 
week, to the extent of one inch and sixty-eight hundredths. 
The thermometer has averaged 72, the highest being 84 and 
the lowest 60, 

Brenham, Texas.—There has been light rain on two days 
the past week, the rainfall reaching eight hundredths of an 
inch. The thermometer has averaged 80, ranging from 72 


to 87. 

Christi, Tewas.—Rain has fallen on four days dur- 
ing the week, to an inappreciable extent. The thermometer 
has ranged from 76 to 84, yay on 80. 

Cuero, Tewas,—Dry weather revailed all the week, 
The thermometer has ranged from 66 to 89, averaging 78. 

Dallas, Texas,—It has rained excessively on three days of 
the week, the rainfall being three inches and seventy-two 
hundredths, The thermometer has averaged 77, the highest 
being 88 and the lowest 65. 

Fort Worth, Texas.—It bas rained on four days during the 
week, the rainfall being two inches and two hundredths, The 
thermometer has averaged 75, ranging from 64 to 86. 

Henrietta, Texas.—We have had no rain during the week. 
The thermometer has ranged from 59 to 88, averaging 74. 

Huntsville, Texas.—We have had showers on two days dur- 
ing the past week. Average thermometer 79, highest 90, 


Paris, Tewas,—We have had showers on two days daring 
the week, to the extent of forty-nine hundredths of an inch, 
The thermometer has averaged 75, ranging from 64 to 85, 

San Antonio, Texas,—It has rained lightly on two days of 
the week, the rainfall reaching thirty-six hundredths of an 
—_ The thermometer has ranged from 70 to 88, averaging 


79. 

Weatherford, Texoas,—We have had rain on three days dur- 
ing the past week, the rainfall being seventy-eight hun- 
ee aninch. Average thermometer 77, highest 89 and 
lowest 64, 

New Orleans, Louisiana,—It has rained on three days of the 
week, The thermometer has averaged 80. 

Shi , Loutsiana,—There has been heavy rain on three 
days the past week, te rainfall reaching five inches and two 
hundredths. The thermometer has averaged 77, ranging 
a - O Micctestpg With favorable weather, th 

, Mi — ‘avorable weather, the crop 
is up and stands are good. Rain has fallen on two days of 
the week, to the extent of six hundredths of aninch. Aver- 
age thermometer 77, highest 88, lowest 67. 

nd, Mississippi.— Rain has fallen the past week, to the 
extent of six inches, The thermometer has averaged 69°3, 
the highest being 84 and the lowest 62. 

Little Rock, Arkansas.—There has been too much rain. 
About one-fourth of the crop is not yet planted. We have 
had rain on three days during the past week, the rainfall 
being one inch and eighty-one hundredths. Average ther- 
mometer 75, highest 85 and lowest 64. 

Helena, Arkansas,— While considerable farming has been 
done, there yet remains much ground unbroken. It has 
rained on two days of the week, the rainfall reaching one 
inch and thirty-five hundredths, and rain is falling now, The 
thermometer has ranged from 68 to 88, averaging 76, 

Nashville, Tennessee.—There has been rain the past week, 
the rainfall being one inch and ninety-four hundredths, The 
thermometer has averaged 75, ranging from 68 to 88, 

Memphis, Tennessee.—Rainy, cloudy and threatening 
weather all the week has interfered with farm work. Rain 
has fallen on three days the past week, the rainfall being 
two inches and five hundredths, and it is raining now. The 
thermometer has averaged 74'2, the highest being 85°8 and 
the lowest 68°8, 

Mobile, Alabama.—The weather has been very favorable 
in the interior. Cotton planting is practically completed, 
stands are good and growth rapid. Dry all the week, The 
thermometer has ranged from 71 to 84, averaging 78, 

Montgomery, Alabama,— Weather and crops cannot be im- 
proved upon; all doing finely so far. We have had rain on one 
day during the past week, the rainfall being one inch and 
ninety-two hundredths. Average thermometer 78, highest 
92, lowest 66, 

Selma, Alabama.—Stands perfect, but there are some com- 
plaints of grass. Rain has fallen on two days of the week, 
to the extent of one inch and twenty-five hundredths. The 
thermometer has averaged 85, the highest being 92 and the 


lowest 72. 

Savan Georgia.—There has been rain on four days 
during the week, the precipitation reaching two inches and 
thirty five hundredths, Average thermometer 78, highest 


90, lowest 68. 

Augusta, —Grase is troublesome and labor scarce. 
We have had rain on two days during the week. The ther- 
mometer has ranged from 65 to 93, averaging 78. 

Smyrna, Georgia.—It has r on two days of the week, 
the rainfall being four hundredths of an inch. The ther- 
Hanon yd has averaged 69, the highest being 74 and the 

Ow" . 

Greenwood, South Carolina.—Rain has fallen on three 
dsys during the week, the rainfall reaching one inch and 
nine hundredths. The thermometer has ranged from 65 to 
82, averaging 73. 

, South Carolina.—Thunder-storms in all direc- 
tions on three days of the week have resulted in too much 
rain and grass is gaining oncrops. The precipitation reached 
one inch and ninety-nine hundredths. Average thermome- 
ter 75, highest 89, lowest 64. 

Charlotte, North Oarolina.—There are some complaints 
of grass. Planting is not completed, There has been rain 
during the week, to the extent of one inch and seventy-seven 
hundredths, The thermometer has averaged 74, the highest 
being 87 and the lowest 61. 






































lowest 67. The follo statement we have also received by telegraph, 

Kerrville, Tewas.—It has been dry all the week. The ther- | sho the height of the rivers at the points named, at 
— averaged 79, the highest being 89 and the low-/| § a, m, May 12, 1905, and May 18, 1904. 
es . 

Lampasas, Texas.—We have had rain on three days of the May 12,’05. | May 13, '04. 
past week, the rainfall being one inch and sixteen hun- Feet Feet 
dredths. The thermometer has averaged 76, ranging from Above zero of gau 12°4 166 
ad ea Rain has fall ivel d Nashvill Dove sane at 4 ot 100 

Longview, Texas,—Rain has en excessively on two days ve £6) b 4 
during the week, the precipitation reaching two inches and sbove sane <6 aeaee a3 38 


thirty-four hundredths, The thermometer has ranged from 
68 to 89, averaging 79. 

N hes, Texas,—There has been heavy rain on two 
days during the week, the precipitation reaching two inches 
and eighty-nine hundredths, Average thermometer 76, 
highest 86, lowest 66. 

Palestine, Texwas.—Rain has fallen heavily on one day the 
past week, the rainfall being three inches and thirty-six 


JUTE Butts, BaaGina, &0,—The demand for jute bagging 
has been inactive during the week under review, and prices 
are as last quoted, viz.: 65gc. for 134 ibs. and 6%c. for 3lbs., 
standard es, Jute butts continues dull at 144@1%c. for 
paper quality and 2@214c. for bagging qunlity. 

Inp1a CorroN MOVEMENT FROM ALL PorTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 





hundredths. The thermometer has averaged 75, the highest 
being 86 and the lowest 64. 


for the week ending May 11 and for the season from Sept, 1 
to May 11 for three years have been as follows. 












































1926 
: as 1908-04. | 1902-03. 
Receipis ai— | nee | Since | Since 
Week. | bape. gf Week. | gent. 1. Week. | Sept. 1. 
Bombay...... nm 76,000|2,128,000| 56,000 1,777,000) 62,000 2,059,000 
Rul b For the | Week. Since September 1. 
Bzports 
from— Great Oonti- | t Oonti- | 
Britain. nent. Total. Britain. nent. | Total, 
Bombay— | | 
904-05..| ----- 4,000; 4,000) 16,000| 256,000| 272,000 
5,000 | 32,000 87,000! 87,000} 743.000, 830,000 
3,000 21,000) 24,000} 69,000| 647,000| 716,000 
ies 2,000! 2,000 2,000; 20,000) 22,000 
saaden 1) cua dane 3,000 25,000 28,000 
aie 2,000 2,000 4,000| 27,000, 31,000 
aes 2,000| 12,000) 14,000 
eae’ 8,000| 27,000 35,000 
oes ; 5,000, 10,000 15,000 
Ghaal | 7,000! 117,000! 124,000 
aa 22,000} _6,000| 149/000| 155,000 
1,000 | | 15,000/ 96,000 111,000 
| | 
mn | 19,000! 19,000! _ 27,000 900 432,000 
5,000 | 54,000 | 59,000| 104,000 [000 | 1,048,000 
4,000 | 29,000! 33,000! 93,000 780,000 | ’873;000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 20,000 bales. Exports from all India ports record a loss 
of 40,000 bales during the week and since Sept. 1 show 
a decrease of 616,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
| ten arrangements we made with Messrs. Choremi, 

machi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
































two vears. 
ee Bove, | s904.05. | 1903-04. || 1902-03. 
| 
Receipts (cantars*)— | i] | 
This week............ 40,000 || 7,000 | 700 
_ Binee § Sept. 1........| 6,019,143 || 6,418,648 || 5,733,818 
| This | Since f Since || This | Since 
Bzporis (bales)— | week. | Sept. 1. i | Sept 1.) | week. |Sept, 1. 
To Liverpool........ 2,250) 193, 178 1,250) = =71 322/191,501 
To Manchester ......| 4,250|134 4.860) "750 123,309|| ..... 139,242 
To Continent........ 265,327] | 13,250 299,081)| 4,685|285,499 
To America.......... | 1/750| 63,791 _ 900) 46,803 _ "668 77,388 
Total exports...... 15,250|657,159| 16,1501675,530 5,675|693,625 


~* A cantar is 98 lbs. 

This statement shows that the recei 
May 10 were 40,000 cantars and the 
15,250 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. The demand for both 
yern and cloth is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 


ts for the week ending 
e foreign shipments 






































1905. | 1904. 
8% lbs. Snirt-|Cott’n 8% lbs. Shirt-|Oott’n 
328 Oop. \ings, common| Mid. | 328 Oop. lings, common| Mid. 
Twist. to finest. Upids| Twist. to finest, |Upids 

l@ @iaod@ oa) wl a@aie a wal] a 
Apr.7|71g @8% |4 1 @611%9| 4°27 10% 11%|6 74209 9 | 8:28 
14/771q @8519/4 1 M6119] 4:24 |105%O11%9/6 6 O9 79| 8-14 
“ 21/733 @8% |4 1 @611%9| 4:17 |10%011%|/6 6 @9 8 | 7:90 
“ 28/79 @8% |4 1 @611%9/ 4:16 |1019911%/6 6 @9 8 | 7°72 
@8% |4 11906 11%9| 4:24 |10%01119/6 6 @9 7s| 7°76 
_*12/79% jg @8% |4 2%@6 1139) 4°36 |104%@11 16 5 @7 7%] 7:38 
Our CoTron ACREAGE ReEporT.—Oar cotton acreage 
report will probably be ready about the lst of June, Parties 


desiring the circular in quantities, with their business card 
printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


New York, Boston, Philadelphia and Baltimore for the past 
week, and since Sept. 1, 1904. 





| 

















| New York. BosToN. PHILADELPH’A.| BALTIMORE, 
Receipts ns | = 
from— | This | Since | This | Since | This | Since | This | Since 
| week. Sept.1.| week. | Sent. 1. | week. | Set. 1.| week. | Sept. 1, 
N. Orleans... 5,085) 149, 605 
Texas. 9,310) 84,202 
Savann’h ke 6,648) 208,253 
Mobile.. ... 995) 62,276 
Florida..... | evceee 21,855) 


So. Carolina) 6290) 105,297 


























No. Carolina) 11} 4,068) ......| 
Virginia....| 3,860) 110,665 
North. ports; 100 4,451 
Tenn., &c.... 77 70! 27,683 
Foreign......| 469) 20,707 
Total......| mani 109,187) 10,127) 699,505 5,882, 93,531] 9,086) 907,418 
Last year....| 10.392/1,090.863| 4.865) 549,420) 260) 64.937| 128 154,694 
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GOVERNMENT WEEKLY COTTON REPORT.—Mr, James Berry , 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crops in the Southern States for the week end- 


ing May 8, summarizing them as follows: 


Mach cotton remains to be planted in Arkansas, Northern Missis- 
sippi, portions of Louisiava and in Northern and Central Texas, and 
plantiog is unfinished in the Carolinas, Nortnern Georgia, Tennessee 
and Oxlahoma. In Oentral and Northern Texas a large area requires 
re-planting and that up is notin very promising condition ana is in 
need of cultivation. In Southern Texas the crop is in better condition, 
although damaged by rain. Good stands are repor from the Cen- 
tral and eastern districts of the cotton belt, where the crop is making 
favorable progress, although needing cultivation in Georgia. 


New York Cotton ExcHANGE.—Nominations.—The nomi- 
nating committee of the New York Cotton Exchange has 
selected the following ticket to be voted for at the annual 
election, which will be held on Monday, June 5: For Presi- 
dent, Walter C, Habbard; Vice President, Henry H. 
Wheeler ; Treasurer, Albert L, Rountree ; Board of Man- 
agers—Edward M. Weld, James F, Maury, Richard A, 
Springs, Hermann Hagedorn, J. E, G. Higgins, Chas, 
Lee, L. Fleming, Fred. E, Story, James W. Wenman, 
James Riordan, Wm. Witherspoon, William P, Jenks, Frank 
H, Wiggin, John Grierson and Charles A, Shearson. Trus- 
tee of the Gratuity Fand to serve three years—Otto Arens. 
For Inspectors of Election—Henry W. Hanemann, William 
A. Boger and William G, Carr. 

SHipping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 167,378 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
















New Yore—To Li 1, teamer Bovio, 1,188 and ee 
sw YOoREK— \verpool, per 6 er io, 1, uplan 
and 4 Sea Ieland...........2-20-s0-0+-0-- 1,187 
To Bremen, per steamer Gneisenau, 1,05 1,050 
To Antwerp, per steamer Zeeland, 507... 507 
To Barcelona, per steamer Manuel Calvo, 750. oo 750 
To Genoa, TA steamers Prinz Oskar, 850.... Sardegna, 1 10 
eam aoe 1,526 
To Sion per steamer Gerty, 129..... oc cocececees cocesccces 195 
To Japan, per steamer Auchenblae, 984. .............. eeccece 984 
To Cnina, per steamer Afghan Prince, 500............----.- 500 
New ORLEANS—To Liverpool -May 6-—Steamers Asian, 8,588; 
Civiian, 19,000....May 12— Steamer Orion, 5,000........ 32,588 
@aLvsTou—To Liverpool—May 5—Steamer Bernard, 7,402 
May 6—8teamer Iowa, | 538 peascagenes e6ge-cones 23,940 
To Manchester— May 9—Str. Miguel de ‘Larrinaga 65 8,657 
To Havre—May 5—Steamer Matteawan, 10,525.. 10,525 
To Bremen—May 5—Steamer Wittekind, 9,560... 9,5: 
To Venice - “May t 6—Steamer Clara, ! Bannan 
To Trieste - May 6—steamer Clara, 1,378.............- 
To Mexico--May 8 Steamer Dagtin, ROD..cconescoccece wcose 
PorRT ARTHUR—To Liverpool—May 12- Steamer George Py- 


MAAR, S100. .ccccccccccccoccasccs: -s0-cecccsceccseses +-s000 
PENSACOLA—TO Liverpool— May 9 - Steamer Ernesto, 5, 376 . 
SavaNNAH—To wos 6 -Steamer Incemore, 6,261.. 6,261 
To Bremen May 5-Steamers Elswick Manor, 6, 824; 
Retohenfela, 9,696. .cccco..00ccce cecece-coccesee ee 
To Hamburg—May tty Isel Holme. 461 








To 8t. Petersburg, etc.—May 5 - Steamers Elswic! Manor, 
266s Taek TESS, BBOG occ codes ccvcsncsnccconsesene cotccces 2,350 
To Rotterdam, eto. - May 8—Steamer Mag 900. vc cecece 9 
To Barcelona-May 10 Steamer Lodovica, 7,376.... ...... 7,376 
To Venice—May 10 - Steamer Lodovica, 400........ ....... ° 400 
To Trieste May 10-Steamer Lodovica, 300 .............. 300 
wusmnanen i Liverpool—May 8—Steamer Bylands, 1 1.656. 11,656 
Boston-To Liverpool May 8—Steamer [vernia, 6,696.. 
May 9—Steamer Winifredian, 1,984.......-.cce-cccee--2002 8,680 
To Yarmouth—May = ee ‘Boston, NTS «anlinn. senccece 2 
BaLTIMORE—To Liverpooi—May 5—Steamer fe 4,859. 4,859 
PHILADELPHIA —To Liverpool— - 5—Str. Noordland, 606 60 
Tacoma—To Japan—May 6_-Steamer pw ha 1,081....... 





Total..... 

The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. dc. 
1,187 507 2,471 590 
Disses 

82.597 10,525 9,560 
= 00 









New York. 
N. Orleans. 


384 





Arthur. 














sencce 6 
enese- eceeee eecsee 1,081 1,08 


Total....108,910 10,525 27,590 3,75713,731 800 2,065 167,378 

The exports to Japan since Sept. 1, 1904, have been 228,606 
bales trom Pacific ports and 4,183 bales from New York. 

y~ freights at New York the past week have been 
as follows. 






































Satur. | Mon. | Pues. |Wednes.| Faurs.| Pri. 
Liverpool........¢. 14 14 14 14 14 14 
Manchester......c.; 15% 1545 151g 154 15 15 
Gavre........... 2€. 17 17 17 17 18 18 
Bremen, asked... 20 20 20 20 20 20 
Hamburg, asked.c.|; 25 25 25 25 25 25 
Antwerp.........¢. 12 12 12 12 12 12 
Ghent, v. Antw’p.c. 18 18 18 18 18 18 
Seval, indirect..c. 28 28 28 28 282380 | 28030 
Reval, via Canal.c. 30 30 30 30 32 32 
Barcelona, May.c.| 20 20 20 20 25 25 
Genoa, May......¢. 15 15 15 15 15 15 
Trieste...........¢.| 23 23 23 33 23 23 
Javan (via Suez).c. 40 40 40 40 40 40 

Quotations are cents per 100 lbs. 
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LIVERPOOL.—By cable from Liverpool we havethe following 
statement of the week’s sales, stocks, &c., at that port. 


May 12 












Apr. 21. | Apr. 28.| May 5. 








of the week......bales. 
which took. .. 
which took. 


















tone of the Liverpool market for ts and futures 
day of the week ending May 12 and the daily closing 
spot cotton, have been as follows. 


BE aletse 





Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 


Market, i Moderate|Moderate| , "a!F Fair | Moderate 
~ Quiet. |* > ,) 1 busi 
12:30 P. M. doing. doing. demand. 


Mid. Upl’ds.| 4°29 4:29 434 4°34 434 4°36 


Sales......-.| 7,000 8,000 8,000 | 10,000 | 10.000 | 10,000 
Bpec. & exp. 500 500 1,500 1,000 1,000 1,600 


Futures. — | 
Market teady at'Gteady at Br'lyst’dy) Quiet, | gniet, (Steady at 
1@2 pts. lpt. | pts. | unch. to ‘q@| _1 pt. 
opened. $/ savance | decline, | advance. | 1 pt. adv. |(72°Dang’d) aayance, 
Market, A my at Very st’dy Hasyat | Quietat| Quiet, (Stesdy at 
pts. dec, pts. | G3 pts. | 3@4 pts. | unch. to | 1@8 pts. 
4P.M. $\to1 pt. ad. siivanes. | “decline. | advance. | 1 pt. adv. advances. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
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Sat. | Mon, | Tues, | Wed. |Thurs.| Fri. 

May 6. May 8. | May9. | May 10.| May 11.| May 12 

1Z%g| 1 [12%/ 4 [1B%e| @ [12% 4 [12% 4 [12%) 4 
Pr, M.|P.M. P. M, P.M. P. M./P.M./P. M. P. M./P. M.)P. M.|P. M.'P. M. 

d.|da.|da.|a.|a.|4.|4.| 4.| a4. | 4. d.| 4 
May... seve. |4 13/4 13/4 13/4 17 4 18 4 14/418 4 18/4 19/4 19/4 21/4 28 
May-June... |4 13/4 134 13/417 4 18/4 14/4 18/4 18/4 19/4 19/4 21/4 22 
June-Jaly.. (4154154 14/4 1814204 15/4204 19/4 20/4 20/4 22/4 23 
July-Aug. |4164164 164204 21/4 17/4 21/4 21/4 21/4 21/4 23/4 24 
Aug.-Bept ../t 184174174 21 4 23\4 18/4 22 4 22/4 22/4 23|4 24.4 25 
Bept.-Oct.. |t 21418418 4 22 4 23/4 10/4 23.4 23/4 23/4 24/4 2514 26 
Oot.-Nov... |421 4194 19 4 28 4 24/4 20/4 24/4 24/4 24/4 25/4 26/4 27 
Nov.-Deo. ..|4 21/4 204 20 4 24 4 25/4 21/4 25/4 25/4 25/4 26/4 27/4 28 
Deo.-Jan....|4 22/4 204 21 4 25 4 26/4 22/4 26 4 26/4 26/4 27|4 2714 29 
Jan.-Feb..../425 4 214 22 4264 27/4 24/4 27 4 37/4 27/4 28/4 28/4 20 
Feb.-Moh. . |4 26 4224 23 4 27 4 28/4 25/4 29/4 29/4 29/4 29/4 30/4 31 
Mch.-April..|4 27 4 23 4 25 4 29 4 30 4 26/4 30.4 30 4 30:4 31|4 31/4 32 





BREADSTUFFS. 
Fripay, May 12, 1905, 


A fair volame of bnsiness has been transacted in the mar- 
ket for wheat flour. Mlile have offered supplies less freely, 
and with buyers showivg more interest, prices have improved 
slightly. Fairly full sales of winter-wheat flour for both 
prompt and forward deliveries have been made, and there 
has been moderate buying of spring-wheat flours, particu 
larly bakers’, City mills have been in moderate demand and 
steadier. Rye flour has had only a limited sale and prices 
have been barely maintained. Corn meal has been in better 
demand and firm. 

Speculation in wheat for future delivery has been quiet but 
there has been a moderate improvement in prices, Karly in 
the week the reports of the strained political situation in 
the Far East was a market factor having a builish influence 
upon values. Statistical developments were favorable to 
higher prices, the visible supply statement showing rapidly 
decreasing stocks, Crop news has been less favorable, too 
low temperatures and wet weather in the spring- 
wheat States being reported, which have been un- 
favorable for the completion of the seeding of the 
spring-wheat crop. Conditions in the winter-wheat belt, 
however, have been generally favorable. The monthly re- 
port by the Government’sAgricultural Bureau issued after the 
close of business on Wednesday showed that there had been a 
larger area of winter-sown wheat abandoned than had been 
expected, and with the resumption of business on Thursday 
prices were advanced. The condition of the crop, however, 
was reported unusually high, and the outlook was considered 
poeatees for a large yield. The spot market has been firmer 

ut quiet, To-day the market advanced early on crop news 
but reacted at the close. The spot market was quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 red winter, f.0.b... 924% 95 95% 95% 96% 96% 
May delivery in elev..... 93 93 93% #9819 94% 94% 
July delivery in elev..... 87% 89% 89% 88% 89% 90 
Sept. deliv. in elev........ 8243 835 83% 82% 83% 835 
DAILY OLOSING PRICES OF WHEAT FUTURES IN OHIOCAGO. 


Bat. Mon. Tues. Wed. Thurs. éri. 
May deliv. in elev........ 9238 92% 92 91% 
July deliv. in elev........ 827% 84 83% 835% 84% 85% 
Sept. delivery in elev.... 789s 79148 78% 78% 79% 79 
Indian corn futures have been?quiet and there has been a 
moderate advance in prices, The movement of the crop has 


weather conditions in the corn belt, particularly the Eastern 
section, have not been favorable for —— with the new 
crop, heavy rains having prevented planting. The spot mar- 
ket has been firmer, fo tomy $2 advance in futures, but 
business has been quiet, there being only a light demand from 
exporters. To-day the market was easier under predictions 
of more favorable weather for the compietion of seeding and 
@ light cash demand. 
DAILY CLOSING PRIORS OF NO. 3 MIXED CORN IN NEW YORK. 


Cash corn f. 0. b. i Baie to Les a ve 
delivery in eley..... 53 53 53 
Suiy detive im G16V. w.ccne 5316 53" B20 baie 52% 52% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHIOAGO,. 
ts% 484 8% AUN 4% 
4733 «46% «8646% % 47 
Sept. delivery inelev.... 46% 47 46% 465 47% 46% 
Oats for future delivery at the Western market have been 
quiet, but there has been a fractional advance in prices. 
he crop movement has been light, the receipts at the pri- 
mary points being limited. Weather conditions have been 
reported too cool for the favorable growth of the new crop 
and has had a bullish influence. Locally the spot market 
has been fairly active; exporters have been buyers at steady 
prices. To-day the market was quiet and easier. 
DAILY OLOSING PRIOES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
No, 2 mixed in elev...... Nom. Nom. Nom. Nom. Nom. Nom. 
No, 2 white in elev..... « Nom. 386149 3644 Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO, 3 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in eley..... 304 29% 29% 30 
July delivery in elev..... 29% 29% ## 2938 294 29% 29% 
Sept. delivery in elev.... 2848 28 27% #28 2813 27% 


Following are the closing quotations: 





FLOUR. 
Patent, winter..... $500 20540 
Oity mills, patent. 550 @6 20 
Bye flour, su © 400 0485 
Buckwheat flour.. Nominal. 
oo Corn meal— 

Straights........... 460 @485 Western, ete..... 265 2275 
Patent, spring..... 510 @6 45 Brandywine..... 275 @2 85 
GRAIN. 

Corn, bush— 


Wheat, busn— 6. 866. oo & 
N. »No.1........ 1£.0.D.10419 Wes mixed..... 51499561 
N. Dul., No. Z..cc000 £.0.D. 9918 No. 2 mixed........- £0. b.549 
Red winter, No. 2.. f.0.b. 96% No. 2 yellow......-. f. 0. 0.56% 
Hard winter, No. 2. f.0.b.Nom. No. 2 white tf. 0. b.58 

Oate—Mixed, p. bush. 

Whi tern ...... «- 79 @85 


State and J ersey.... Nominal 
Barley—Weat ......... 46 @55 
Feeding 











AGRICULTURAL DEPARTMENT REPORT ON CEBEALS, Etc,— 
The report of the Department of Agriculture, showing the 
condition of the cereal crops on May 1, was issued on the 10th 
inst., and is as follows: 


Returns to the Ohief of the Bureau of Statietios of the Department 
of Agriculture made up to May 1 show the area under winter wheat in 
cultivation on that date to have been about 29,723,000 acres. This is 
1,432,000 acres, or 46 per Gent, less than the area sown last fall, and 
2,858,000 acres, or 10°6 per cent, more than the area of winter-wheat 
harvested last year Of the area abandoned or plowed ander, 356,000 
acres are reporied from Kansas, 205,000 acres (inciuding catting for 
hav) from California, and 102,000 acres from Missoari. 

For the 29,723,000 acres remaining under cultivation the average 
condition on May 1 was 92°5, sgainst a condition of 91°6 on April L 
for the entire acreage sown; of 76°5 for the area remaining under 
cultivation on May 1, 1904, and of 83°7, the mean of the May averages 
of the last ten yeara. 

The following,table shows for the principal winter-wheat States the 
percentage of the acreage sown last fall that is now reported as 
abandoned; also the averages of condition on May 1, 1905, 1904, 1903, 
1902, 1901 and 1900, and the mean of the May averages of the last 
ten years: 
CONDITION OF WINTER WHEAT MAY 1, 


Abandoned 10-year 

States— acreage. 1905. 1904. 1903. 1902. 1901. 1900. av’ge. 
Kansas.......2 .-0- 6'3 92 82 95 57 105 104 83 
Missouri...... .... 4a°3 93 84 87 91 102 101 84 
Oalifornia......... 98 90 89 93 88 86 81 85 
Indiana..........-. 31 95 587 «95 74 94 44 75 
Nebraska..... .... 2°3 97 82 96 89 105 89 92 
Me cdaracncesenee 20 94 53 95 76 88 59 76 
Mllinois...... ....+- 35 89 78 92 87 100 386 80 
Pennsylvania..... 18 95 72 9 79 9 75 85 
Oklahoma......... 39 89 65 97 75 93 104 87 
yo en 53 94 66 86 70 59 105 78 
Tennessee......... onus 90 681 89 67 89 98 87 
Michigan.... ...... 28 9 61 90 80 78 65 78 
Kemtucky...ccc.2. coco 93 69 98 69 89 100 87 
Oregon.......---+- oone 95 98 88 96 99 101 87 
New York......... oeue 94 76 90 85 99 179 91 
Maryland.......... esas 92 76 97 =%T5 97 9M 89 
Virginia...... — ae 89 73 94 59 99 100 86 


United Btates.... 46 925 765 962 764 941 88:9 83-7 


The average condition of winter rye on May 1 was 93°5, as compared 
with 92°) on April 1, 1905; 81°2 on May 1, 1804; 93°3 at the corre- 
sponding date in 1903, and 88°56 the mean of the May averages of the 
last ten years. 

The average condition of meadow-mowing lands on May 1 was 93°3, 
against 85 on May 1, 1904, 92°8 at the corresponding date in 1903, 
and the mean of the May averages of the last ten years. 

The average condition of spring pastures on May 1 was 92'3,a et 
§0°5 on May 1, 1#06, 92 at the corresponding date in 1903, and 89°1 
the mean of the May averages of the Jast ten years. 

Of the tota! acreage of spring plowing contemplated, 71°5 per cent 
is reported as actuajly done up to May 1, as compared with 57°3 per 
cent atthe corresponding date last year and [a ten-year average on 





been light, and there has been some buying by shorts of May 
delivery in the Chicago market to cover contracts, The 


May 1 of 67°7. 














| VOL, LXxx, 








1928 THE CHRONICLE. 











Exports of Grain and Flour trom Pacific Ports.—The 
— of grain and flour from Pacific ports for the week 
ending May 12, as received by telegraph, bave been as follows: 
From San Francisco to Japan and China, 6,098 bbls, flour; 
to varions Pacific ports, 6,452 bbls. flour, 1,800 bushels barley 
and 25,000 bushels corn. 

Combining these figares with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

Bzports§ Flour, Wheat, orn, Oats, Barley, Rye, 

from— obis. bush. bush. bush. bush. bush, 
San Fran. 605,988 1,622,141 174,073 178,313 3,312,165 854 
Puget 8’4.1,076,687 1,388,165 29,038 256,499 983,685 412 
Portiand.. 561,770 1,483,760 ........ 246,656 863,874 ........ 


Total,...2,244,445 4,494,066 203,111 681,468 5139,724 1,266 
Tot. ’03-4.3,166,583 6,381,612 44,365 556,395 10,189,797 1,422 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 


ending May 8, summarizing them as follows: 


Corn.—Heavy rains have prevented rapid progress with corn plant- 
ing over a large purt of Missouri, [illinois and Indiana, but elsewhere 
this work has advanced sr planting having begun as far 
north as the southern portions of South Dakota, Minnesota, Wisconsin 
and Michigan. Inthe Southern States the general condition of the 
crop is reported as promising, butit is suffering for cultivation over 
a large part of the South Atlantic and East Gulf States and in Texas. 

WINTER WHEAT.—Winter wheat ie now heading as far north as the 
southern portions of Kansas and Missouri and in Kentucky. The gen- 
eral condition of this crop continues highly favorable in the States 
east of the Rocky Mountains, although eome reports of ipjary by rust 
are received from Texas and Oklahoma Territory and indian Terri- 
tory. On the Pacific coast winter wheat continues promising, 
although some unfavorable reports respecting lowland wheat are 
received from Oregon and recent heavy rains and high winds caused 
lodging to some extent in California. 

SPRING WHEAT.—The| weather conditions of the past week were not 
favorabie for the completion of wheat seeding over the northern por- 
tions of North Dakota and Minnesota and early-sown spring wheat 
over the central portion of the spring-wheat region and in Iowa is 
making only fair progress. In Nebraska and Colorado and on the 
North Pacific coast the condition of the crop is promising. 

OatTs.—The reports from Kansas, Nebraska and [owa respecting oats 
indicate that this crop in these States is in fair condition only, but 
elsewhere the reports generally range from good to excellent. In the 
Southern States oate are heading and seeding continues in North 
Dakota and the northern portion of the Middle Atlantic States. 


@” Fer other tables usually given here see page 1893. 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 12, 1905, 

The cotton goods market has assumed a decidedly firmer 
tone during the past week, and while business has not been 
particularly active,a fair number of orders has been re- 
ceived. In several instances prices have been advanced and 
manufactures are so convinced that the whole level will be 
higher in the near future that they are not pushing their 

oods for future delivery to any extent at the present time. 

uyers have purchased a moderate amount of goods for fall 
delivery, but the advances have caused them to withold some 
of the business contemplated. The statistical position of 
many lines is so strong that early deliveries are impossible 
and it is believed that this fact will soon cause buyers to ex- 
tend their operations, For the moment they are not always 
willing to pay sellers’ prices, but it is thought that when they 
realize the position more thoroughly they will pay full asking 
prices without question. The advance in the price of raw 
material has stili further strengthened the attitude of sell: r3, 
but in the present condition ot the market a deciine in raw 
cotton, unless it should be very severe, could not affect the 
price of goods. Export business is slow following the recent 
activity and agents are looking foward to the eud of the war 
in the Far East, when they believe that Chinese buyers will 
Once more enter the market actively and renew their opera- 
tions. Buying of fall dress goods bas been on a rather larger 
scale during the week, 

Domestic CoTTon Goops.—The exports of cotton goods 
from this port for the week ending May 8 were 2,177 
packages, valued at $157,192, their destination being to the 
points specified in the tables below: 























1905. 1904. 
New YORK To Mar 8. - 
. |Since Jan.1.| Week. {Since Jan. 1. 

452 1) 24t 
B38 || ccccee } 429 
49,882 | ...... | 23,161 
9.238 | cccces 398 
GFR | cccces | 15 
3,527 20 3,123 
10,314 264 7,081 

925 8 | 8 
472 239) 5,172 
21,210 514) 20,040 

6,839 299 | 6,5 
Total. ..2.ccccce ceccee ove-| 3,177 113,815 1,345 | 79,139 

' | 











The value of these New York exports since Jan. 1 has been 
$6,086,800 in 1905, against $4,343,707 in 1904, 

Heavy brown drills and sheetings still keep particularly 
firm, owing tojthe{scarcity of supplies, and manufactures of 
these are well sold ahead for some timeto come. Buyers 
have shown a greater disposition to anticipate future needs 
and the volume of business during the week has been satis- 





factory. Light-weights are in better request and early deliy- 
eries of these are becoming more difficuit to obtain, There 
have been afew export inquiries for these but the amount 
of business consummated has been small, There has been a 
moderate business in bleached goods, particularly in low 
counts, Fine counts have been well purchased for future 
delivery and prices are firm with the prospect of further ad- 
vances shortly. Export business has included some fair 
orders for duck at recent figures, Coarse, colored cottons aze 
firm and have been in fair request. There has been an im- 
proved demand for cotton linings and sellers are satisfied 
with current business, Canton flannels and cotton blankets 
have been freely purchased and are becoming diffisultto 
obtain. The demand for staple and fancy prints has not been 
large, and both staple and fine grades of ginghams have been 
without particular feature. Print cloths were active early 
in the week but became quieter later, although prices have 
held firm. Buyers are not speculating, owing to the light 
demand for prints. Wide goods are firmer than narrow and 
attempts of buyers tosecure concessions are actively resisted. 

WoOoLEN Goops.—The strength of the raw wool market 
has been responsible for a further advance of from 24¢ to 10 
cents per yard in men’s wear heavy-weight woolen and wors- 
ted goods during the week and buyers are beginning to 
wonder when the top will bereached. As itis, they are 
hurrying forward duplicate orders as soon as possible to 
avoid having to pay more lateropv. A number of duplicate 
orders has already been received and many lines which had 
not been sold out during the period of initial buying have 
now been withdrawn from the market. Supplementary lines 
bave met with afair degree of success and great efforts 
are being made to push the. green fabrics, in which much in- 
terest has been shown. Preparations for the new light- 
weight season are well under way and there have been un- 
confirmed reports that some lines of cheap goods havo al- 
ready been shown. The only thing that can be said about 
the coming season with any degres of certainty is that prices 
will be materially higher than they were last. Purchasing 
of dress goods has been ona fairly heavy scale during the 
week and agents handling worsteds report in many instan- 
ces that they are in a better position now than they were in 
July last year. Handlers of woolen goods, however, are 
complaining of the business done this season. The popu- 
larity of silk dress goods is making itself felt in the woolen 
and worsted goods market. 

ForEIGN Dry Goops.—Imported woolen and worsted 
drees goods have been in fair demand and prices are very 
firmly held. Silks have been active and firm. Ribbons 
have sold well. Dress linens continue in good demand, but 
households are neglected. Barlaps are strong. 
Importationsand Warehouse Withdrawalisof Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending May 11, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 
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¢ 5 mn ry a) 
May 13, 1905. [HE CHRONICLE. 1929 
Page. Name. Rate. Maturity. Amount. Price, 
STATE AND City DEPARTMENT. 1496..Harrisville, N.¥...... 4 1907-1926 $8,500 100-03 
1872.. Holden, Mass.......... 3°44 1906-1935 55,000 100-019 
1436 Holly, Mich............ 5 1906-1910 5,000 101:70 
1749..Humansville, Mo...... 6 1910-1925 12,000 105-07 
Ind 384..Jackeon Oo., ‘Ind. aie Le 1905-1906 30,000 100016 
naex. 1436..Jackson Co., Ohio..... 4 *1930 50,000 101°52 
An index to all the news matter appearing in this Depart- | }248--Jeferson Oo., Ohio... 4 1905-1915 50,000 101°50 
or 1872..Jefferson Oo., Ohio... 4 == sence rnnee 116,000 ...... 
ment for the period from Jan. 7, 1905, to April 15, 1905, in- | 1486..Joplin, Mo............. 5 1910-1925 30,000 ...... 
clusive, was published in the CHRONICLE of April 22, 1905, | 1436. KennebeoWater Dist., te eee hee 
Ait saanaeuhsbas - R 8°14 
pages 1500, 1501, 1502 and 1508, REE et easeeren sees 000 100 
- 1872..King Oo. ‘Gash ) Sch, 
— seit ne Ko 5 4...----- é 11906-1980 18,000 100 
e, - 
MUNICIPAL BOND SALES IN APRIL, 1486.-Lancaster, Obie... & i016 = Fe'000. 100°746 
oo banon Co., o evesccccces eoncee 
oat present herewith our detailed list of the municipal | 1933 avons, Se be tox a. oni wert 
nd issues during the month of April, which the!].... _N® 2. Mont.... .... 15,000 100°666 
putout during the month of April, which the| 1456 cinerty Twp. Ohio... 4g 1918-1918 8,000 100°9 
crowded condition of our columns prevented our publishing | 1496..Lincoln, Neb. (9 is.).. 5 1906-1915 40,320 102°23 
at the ucual time 1497..Logan (fa) Soh. Dist. 4 #1910-1915 ,000 100 
" 1436..Long Beach, Oal...... 5 06-1 30,000 106°75 
The review of the month’s sales was given on page 1970 of | 1872-- vie Gal School s seeeaees on ne 
the CHRONICLE May 6. Since then several belated April | 1749..Lorain, Ohio........ a 4s 1 3,000 101-704 
returns have been received, changing the total for the | 1497-- Lyons “(kan) sence ‘nails 
month to $40,094,157. The number of municipalities issuing 1386. Marios, Obto lees % ‘ 1gio-1918 of08 100-483 
a OD, 5. U. .cccccscee e. * 
pp a and = number of separate issues 255. In the 1 497 --Medina + Con. qonie..--- 5 1906 14:000 100'375 
case * '8.)..- ewweneccees *' P 
of each loan reference is made to the page of the CHRON- | 5745- “Middletown, Conn... Bly 71,000 101°588 
ICLE where an account of the sale is given. 1497-“Minnesota Ohio... 5 seeee 103'512 
14 innesoes.. 3 + ae 
APail, BOND SALss. 1934..Minnesota............. 31g 100,000 1100 
Page. Name. Rate. Maturity. Amount. Price. 1437. _—a Twp. Sch. 
1931.. Aberdeen, ‘Miss....... 5 1920 $25,000 104°04 Dist., O 5 1906-1909 4,000 101°125 
1382..Adams Co., Mies. 5 1915-1944 5,500 103°75 5 #1915-1925 75,000 ...... 
1434..Alamo Sch. Dis 6 1912-1914 1,600 100°187 | 1385..Montrose, Colo.. 5 +1915-1920 A 100 
1870.. Alliance, Ohio. oa 1920 4,000 100°281 1749..Montrose Sch. Dist., 
1495..Alma, Neb...........-. 448 1910-1925 15,000 100:0628 __ Ree 4 iain 6,000 100 
1495..Alma, Neb............. 4% 1915-1925 2,500 100°0628 | 1873. _Myatio (ia.) Sch. Diet. 6 +1907-1908 1,700 10 
1747. —_— (Mich.) School 1749..New Haven Twp.,O0.. 6 cnguseccces 5,000 102°32 
DO ccshcsascchicsas 4 1906-1915 20,000 100:185 | 1497..New Madrid. Mo...... 5 t1915-1925 12,000 103:3 
1434. Dent Winabiscias 445 1911 50,000 7100 1385..New Roads, La,....... . ‘Seeeee 14,000 {100-2 
1434..Bayonne, N. J......... 4 1935 6,750 7100 1437..Newton Co., Ind...... 5 1907-1919 4000 109°0 
1434.. Beverly, Mase......... a 10,000 105°43 1749. New York City (4is.). 3% 1954 2,000,000 (ious 
1870..Bellevne, Ky.......... 4 t1907-1919 4,500 101°111 | 1749..New York City........ 31g 1914 :000,000 ||100°081 
1495..Biddeford, Me......... Blg 1925 50,000 100°85 1873..New York Oity........ 3 1954 »L21 §100 
1434. -Bigtimber Beh. Dist 1497..New York State....... 3 19323 2, 000 102°31 
No. 22, Mont... .... 6 11910-1920 1,500 ...... 1497..Norfolk Co., Mass..... 31g 1919 100°875 
1495. Bisbee ry Diss No 1750..North Angusta (8. C.) 
eS 5 1911-1915 75,000 10013 Sch. Dist..... 6 1906-1 12,000 ...... 
1870.. Boston, Mase. (218).. 34g 1945 57,800 7100 1750..No. Fore Worth, ll 11930-1945 100,000 100 
1870.. Bozeman (Mont.) Sch. 1873..Northome, Minn...... 6 192 6,000 100 
Dist. No. 11916-1935 27,000 103-092 | 1933..Norwich Twp. “Onio) 
-Braddoo Shi 1906-19 132,000 103°184 Sch. Dist..... nares ioe en 11,000 105872 
it b.Bradtora so 1 Dist., . 1750..Nye Co., Nev Ss ee a” 1 eae 35,000 ...... 
Sizes HON? © veswschebeue 2,000 100 1873. -Ocean Park Sch. Dist. 
1870. “Ryondwatsr Gh (per ndnpadinpee ree 5 1910-1929 10,000 105:77 
Dist. Ni 17 huios 6 41910-1915 1,600 100 1498. an. Neb.. Biticedas 4 1925 25,000 100°20 
1747..Buoyrus, Ohid,,....... 5 1906-1921 9,200 106°467 | 1750..Oneida, N. Y.......... Blg 1906 1930 50,000 100 
1495.. Cadillac, Mich.-....... 4 1912-1921 35,000 100°628 | 1933. Pasitie Clty Bch” Diet, 
1747..Cambridge, Maes...... 3lg 1925 151,000 101°639 Oal..n.00---cene---00e 5 1910-1915 8,000 107:77 
1747..Cauibridge, Maes...... 31g 1935 90,000 102139 | 1437..Palisade Irri. Dist., 
1747..Cambridge, Mass. .... 31g 1945 195,000 102°579 TIE sonetasneagensan 6 asin tcie 160,000 95 
1747..Cambridge, Mass...... 34 1906-1925 250,000 100919 | 1750..Palo Alto High Sch. 
1495..Cambridage, Ohio...... 4lg 1925 5,000 106:41 + * Sepeaeeer 5 1911-1916 18,000 105°787 
1747..Carnegie, Pa.......... 4 1922-1935 50,000 104'32 1750..Palo Alto Sch. Dist., 
1383..Caesville, Mo.. in 1908-1925 9,000 108028 |  —=s_—_—Cal.-- re 2 ane ne ene 5 1916-1928 25,000 108°876 
1435..Chariton, Iowa...... 6 41910-1925 40,000 100 1885..Panola o., Miss. 4% 1925 50,000 $103:49 
1871..Cheltenham (Pa.) 8ch, 1933..Parker Oo., Tex.. 4 1058-2085 100°10 
RC epee Bly 1935 80,000 100 1498.. Paterson, N. J.... 4 1935 275,000 103'32 
1435..Clarendon (Pa.) Sch. 1498..Pekin (Lil.) Sch. Di * ee? eee . 20,000 100°315 
Dist 5 1906-1917 6,000 102°275 | 1437..Perry Co., Miss. 5 1906-1980 50,000 105°25 
1435..Oleveland, O. (218)... 4 joes . _ 581,000 1103-06 1873. Eg fan. 5 1912 8,150 101°49 
1435. Cleveland, O.(2018.). 4 — ........... 2,190,000 ||100°46 1386.. Piqua, O * “1913 19,000 100°145 
1435..Clevela nd Heighta,O. 4% 1914-1918 25,000 104°628 | 1437..Pittston MPa) “Bohol 
1495..Clinton’ N Y.......... 4 1905-1924 7,000 51 IB. 0 iil coceéulbishas 4 1935 18,000 101°008 
1495..Clinton (Mich.) Sch. 1437..Plymouth, Maas, (3 is. ) 34g 1906-1915 35,000 100°166 
Dist. No. 2........... o 1915 15,000 100 1437..Piymouth (Pa.) Schoo 
1871. -Coaigate. _sneion Ter TNE cnesnesicntnnced<ee 4 1907-1926 30,000 100 
canmiie oandee 5 1925 62,000 104°218 | 1750. Polk Go. Iowa........ 4 1910-1924 350,000 3103-002 
1871. coat Grove Beh Dist., 1437.. Pomeroy, Ohio..-..-.. 5 1915 12,340 100 
thest scented 6 1910-1914 5,000 108°92 1873..Pontiac (Mich.) Sch. 
1871. -govambie, 6: Wis.) -- OMS \cndiis cs 63,500 1100 aa 1915 re 108°58 
1495..Concord, N. H......... reer 45,000 102°316 | 1437. Port Ohester, N. a. 6 1906-1935 29,250 104°7 
1435. “Corsopolie Sch. Dist. 1498..Portland, Mich........ — rae A WOOO accuse 
tice a theciniates 4 1934 30,000 ...... 1487.. Prospect, Obio........ 5 1906-1911 2,500 102°10 
1495..Corydon(Ia)8ch.Dist. 4 = ......-.20- 5,000 100°05 1437..Putpam Oo, Ohio..... 5 1906 1915 62,000 105°65 
1871..CottonwoodCo.,Minpn. 4 1925 35,000 102271 | 1750..Quitman, Ga... , 50,000 103 
1931..Cottonwood Co.,Minn, 4 1915 13,000 100°384 | 1750. -Mevere, Mans 1906-1935 360,000 100 
1748..Cresco (1a ) Soh, Dist. 4 #1910-1915 23,000 100°50 1750.. Roches 1935 410,000 101°78 
4 1916-1925 500,000 105-22 1437. eam iter, ©. (218.) 5 1905-1910 4,356 100°69 
1907-1918 120,000 102°57 1437..Rome, N. Y............ a 18086-1909 16,696 100°2 
Dayton, Ohio 1906-1923 37,000 103-03 1751..Rosebad Oo., Mont.... 44 1915-1925 45, 101°029 
748..Douglas Oo. (Wash.) 1751..Saginaw, Mioh........ 4 1925 60,000 103°471 
Pi ee esses, GB sneeecceres 1,500 100 1438..8t. Joseph, Mich...... 1915-1925 y 100°05 
1435..Duluth, Minn.......... 4 1935 140,000 100°032 | 1438..Salem, Mass........... 31g 1906-1915 15,000 100°388 
1435.. Duluth, Minn.. 7 1930 100,000 100°03 1438..Santa Ana, Cal........ ab). \ onaeadibaes 0,000 .....6 
1871.. Duncan, Ind. Ter....-. 5 1925 ,500 102: 1499..Sanlt Ste. Maric, Mich. 4‘ 1906 5,000 
1871..East Cleveland, Ohio. 5 1905-1909 37,800 101°66 1874..Scranton, Pa.......... 4 1910-1985 330,000 107:088 
1748. a 0G Sennen 1439 ..Sedalia, Mo...........- 4 1925 " 101°06 
Dist., MIMB...caccce 4 akties 26,000 100 1499..Scotia Sch. Dist. No. 
1871. Ieetun fon. pane. 31g 1921-1923 14,000 10347 5 ei 5 19138-1924 24,000 111°50 
1871..El Paso, Texas........ 5 11925-1945 50,000 108:07 1439. Sparke Sch. Dist. No. 
1871..Elroy (Wis.) 30h. Dist. RE 5 1908-1925 35,000 100 
TN, Wikascnevosscnsdce 1906-1915 LO 7? 1752..8pringfield, N. Y...... 4 1907-1918 12,000 101-84 
WON TRO, ccccccacs © _comandcannae 25,600 87°50 1439. Springfield, Ohio...... 4 1923-1924 Kf 106°09 
1871..Erie Co., N. ¥...-...-. 34g 1906-1920 0,000 1387..Springtield, Vt........ 4 1915-1944 150,000 101:066 
872..Easex Co, N.J........ 4 194 200,000 7100 1499. .Stafford,Oonn. ....... 4 1905-1917 36,000 102:288 
1748..Fairmoot, W. Va...... 5 t1910-1935 iia 1874..8tatesviile, N. C... 1935 20,000 102°75 
1932.. Faribault Co. Mini « CED © cccnsn ests 111,000 100 1752.. Steubenville, Ohio 80,000 102°172 
1748.. Fayette, Co., Tex...... 4 1915-1945 20,000 100 1752..8ullivan Oo., Ind 89,675 10062 
1436.. Finney to, Kan. peanut 6 1935 9,090 103°333 | 1752..Sallivan Co., [nd...... 5 100°50 
1748..Fort Bend Co., Tex.... 4 41909-1944 6,000 1 1752..Sullivan Co.,Ind.(3 is.) 29,875 100°21 
1e7a- .Fort Scott. Kan. (2 is.) 5 comtneeenee 48,600 ...... 1752.. Sullivan Co., Ind...... 1,988 ...... 
1872..Fremont, Ohio........ 419 1905-1915 24,929 102°30 1874..8ummit Co., O. (3 is.). i as 17,381 110Rs8 
1436..Fronefield Free Turn- 1753..ThiefRiverFalls,Minn 5 1925 28,000 109°19 
pike No. 49, Ohio.... 4% 1907-1927 ,00 0 1874..Todd Twp., Ohio....- 1910-1915 15,000 106 
1436..Garnett, Kan.......... 25,000 103°308 | 1753..Topeka, Kan.......... 5 1925 30,000 100 
1872, “@arvey Sch. Dist. ,Oal. 5 1906-1910 AC 102°958 |1388..Trombull Oo. Road 
1384..Geneva, Ohio.......... & <aeiices 10,000 108°575 Diet. (Ohio. dddsotnd 5 *1918 58,000 106°69 
1436. Greene Oo., pee beeces 6 1907-1911 11,000 108-29 1440. Union Co. a amoode 6 11910-1925 10,000 105°40 
1436..Greene Co., Ind....... 6 1907 6,000 100°50 1753..U, _ Shee choo! 
1384..Greenville, Obio Fe 6 1906 800 101 562 iene eet 1913-1924 7,200 101°25 
1872..Hambarg, N. Y....... 443 1906-1920 2,050 104°67 1936. Urbana (ti Seb Dist. 4 1906-1922 19,000 101°54 
1496. -Hamilton Co., Ohio... 4 1930 175,000 107°45 1996.. Vallejo, Cal........... 5 1906-1925 90,000 104°'222 
1872..Hammonton, i ER & ~sseraries 0,000 100 .. Wahoo, Seb. ES 11914-1924 15,000 100 
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. Name. Rate. Maturity, Amount. Price Phoaix, Ariz.—Status of Litigation. —The Phoenix Water 
oe Ween 6. 19001025 «6 AR O0O  ba7s | CO. has filed its bond and toon its appeal to the Supreme 
| oy pancantarea alleen tae 23,000 Court in the suit brought to restrain the city from issuing 
1758... Watertown, 5 Fe 5 . 1905-1908 35,61 . 10906 $300,000 water bonds. The case will probably come up in 

loo WAVOEIT, OM..cccccce 4M cccccececee ‘ . Bee ss . yy. 
1875..Wayne o., Ohio...... 4 19061908 16,000 10001 7 +e eo near future V. 80, p. 885; V 
1875..Wealth-Wood, Minn.. 6 1915 7,009 101°42 : Dp. 3 Vs 40, D ‘ F 
1754..Webster, Mass........ 3'g 19061911 40,000 ...... Rhode Island.—Legislature Adjourns,—The General As- 
stea woe t R. ry 3 1935 80,000 100°%14 | sembly of Rhode Island adjourned at 6:30 P. mM, May 11. 

ra on —— ww oo 4 1906-1925 5,000 101 ; St. Clair County, Mo.—Revival of Judgment.—The follow- 
1754.. Whittier, Cal.......... 5 1906-1445 119,000 109385 | ing regarding the long-standing litigation over bonds of this 
1764. Wilttemebarg, Miss... a“ eapecouniee 14,000 ...... county appeared in the Kansas City ‘* World” of May 2: 

‘ a 84 4 1906-1926 20,000 102°15 John H. Overall Jr., administrator of Joseph M. Douglass, in the United 
1875..Winnetka Park Diset., Sates Greats Court Wine A secured a cg of, he EAeaes sagas St. 

LI] neene -nes0e anennn 5 1907-1922 22,000 107°31 | was origina liy started in 1870 and ‘sinee then at no regular intervals the mat. 
1754..Woibach School Dist. | ter has been dragging through the courts. 

No. 43, Neb.......... 6 1910-1915 3,600 10417 | The original bond issue of St. Clair County for the construction of a railroad 
1937..Yakima Co. (Wash.) which was never built was for $450,000. With interest this now amounts to 

Soh. Dist. No. 16.... 4% 11906-1915 8,000 100 | S<.nea kee. and Mr. Overall said to day that the matter may be settled in the 


1388.. Yellow Springs, Ohio 
43 180066) .coccecccece 5 


1906-1915 12,225 104907 | 


Total bond sales for April 1905 (185 ma- e 
nicipalities, covering 257 separate issues) ..§$40,094,157 
* Average of dates of maturity. t Subject to call in and afterthé 
earlier year and mature in the lateryear. § Not including $6,651,664. 
of temporary loans reported and which do not belong in the list; 
Taken bysinking fundasan investment. | Andether considerations. 
|| Average price. 
In addition tothe above we have recorded during the 
month of April the following sales by municipalities out- 


sidethe United States, 
Bonps SOLD BY CANADIAN MUNICIPALITIES. 





Page. Name. Rate. Maturity. Amount, Price. 
1495..Collinwood,Ont.(2is.) 4% ........... $15,000 95°82 
1748..Fort Frances, Ont..... 5 1925 20,000 100°50 


1872..Hamilton, Ont........ 4 1906-1925 65,000 100°12 
1436..Ircquois, Ont.......... f 
1497.. Montreal, : 

1497..Nelson, B. C... 





1497 .. North Bay, Ont.. s & i# wtehaaieese 14,250 101°54 

1498..Owen Sound, Ont..... 4 1925 25,000 ‘ 

1873..Ottawa, Ont. (2is)... 4 1935 103,000 101-07 

1489. .S8tratford, Ont......... 4&4%9 .......... 68,480 101°80 

1875.. Vancouver, B. C...... G  semidnecsso 175,000 98°78 
DORR coccoccnccesncs conccccssencesessesseuscess $946,730 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried tocompletion. We give the page 
number of the issue of our paper in which the reason for the 
failure to consummate the sale may be found. 





Page. Name of Municipality. Amount. 
1434..Alamo Soh. Dist., Cal. (Janaary list) ..................-... $1,600 
1871..Elgin Twp. Soh. Dist. (January list).............ss0ss---- 45,000 
1386 Pomeroy, Obio (February list) .............cceosscencscces 12,340 


We have also learned of the following additional sales for 
previous months : 
Page. Name, Rate, Maturity. Amount. Price. 
1435..Brawley School Dist., 


GOR. .ceccascencaccegce 1908-1912 $2,500 100°20 
1435..Charlotte County, Va. 

(February) .......... 5 1925-1935 15,000 ..... ° 
1933..Miami, Fla. (3 is.)..... 5 §$ ceenenccces 83,000 103038 
1437..New York City (7 is.). 3 1954 432,500 7100 


All the above sales, except as indicated, are for March. 
These additional March issues will make the total eales 
(not including temporary loans) for that month $17,931,597. 
It is also proper to add that New York City issued in March 
$25,017,104 74 revenue bonds of which we had no report at 
the time our March totals were published. These, however, 
being temporary securities, do not appear in our bond tables. 








News Items. 


Arkansas.—Notice to Holders of Levee Bonds.—H. C. 
Brannin of Louisville requests the bolders of 80-year Arkan- 
sas State levee bonds dated March 23, 1871, to communicate 
with him. See advertisement elsewhere in this Dapartment, 

Legislature Adjourns.—The General Assembly of Arkansas 
oo sine die on May 4, 

reensburg, East Greensburg, Ludwick, Sonthwest 
Greeasbarg and Southeast Greensburg, Pa.—Greater 
Greensburg.—The Councils of all of the above boroughs 
have passed regolations to submit to a vote of the people 
-_ question of consolidating to form a ‘‘ Greater Greens- 
urg.” 

Lilinols.—Legislature Adjourns.—The Forty-fourth Gen- 
eral Assembly of this State adjourned May 6, 

Meridian, Miss.—Bond Decision.—We take the following 
from the Memphis “‘ Appeal :” 


MERIDIAN, Miss , April 28.—Jadge Niles of the United States District Court 
has just handed down decisions in the Meridian water works cases. which he 
reserved at the recent term of court here. 

He sustains the Farmers’ Loan & Trust Co. at all points. The alleged fail- 
ure of the waterworks company to fuitil its contract with the city was the 
basis of a suit in Chancery, which rendered a decree annulling the contract, 
which decrees, on appeal, was affirmed by the State Supreme Court. 

The city proposed building water works of its own and voted bonds for the 
purpose. The Farmers’ I..an & Trust Co., which had financed the water-works 
compxny, obtained an injunction trom Federa! Javge Niles on ex parte show- 
ing restraining the city from selling bonds and constructing the water works. 
The city flied motion to dissolve injunction. The motion is now overruled. 
The loan and trust company also, afcer the decision of the State Supreme 
Court, asked leave at the March term to fille an amended bill, which was 
granted. ‘Tne city filed a jemarrer, which is now overruled, 


The city voted to iasae $150,000 bonds and awarded the 
same late in 1908 to John Nuveen & Co. of Chicago. Deliv- 
ery was prevented by litigation. 





For years the County Court of St. Clair County was elected with the under- 


| standing that the debt for the bond issue would never be paid, and it was in- 
| cumbent on the members of the Court to hide in the woods as soon as they 


took the oath of office. From secluded places they performed their official 


‘Or iate years the Judges of the Court have worked in the open and the judg- 
ment may be settled by compromising on the amount due. 

Santa Ana, Cal.—Bond Litigation.—Suit has been insti- 
tured by W. 8S. Whitney against the city of Santa Ana to 
prevent the issuance of the $60,000 electric-light bonds voted 
at the election Sept, 28, 1993, of which $57,000 were offered 
for sale on May 8, See V. 80, p. 1751. Itis claimed among 
other things that the issuance of these bonds would bring 


the city beyond its debt limit. 
tion.—Magdalena Pivonka of 


South Omaha, Neb.—Lit 
South Omaha has institu suit to prevent the sale of the 


$70,000 city-hall and $40,000 park bonds voted at the election 
held April 4, 1905, It is claimed that the ordinances provid- 
ing for the special election were not properly passed. 

West Virginia.—Debt Limit.—The Legislature of 1905 
passed the following Act fixing the limit of indebtedness of 
municipal corporations at 24¢¢: 

BE IT ENACTED BY THE LEGISLATURE OF WEST VIRGINIA. 

No county, city, school district, or municipal coqpenation. ex- 
cept in cases where such corporations have already authorized 
their bonds to be issued, shall hereafter be allowed to become in- 
debted, in vn manner, or for any purpose, to an amount, including 
existing indebtedness, in the aggregate exceeding 2' per centum on 
the value of the taxable property therein, to be ascertained by the 
last assessment for State and County taxes, previous to the inc 
of such indebtedness, nor without, at the same time, providing for the 
collection of a direct annual tax sufficient to pay, annually, the inter- 
est on such debt, and the principal thereof, within, and not exceeding 
thirty-four years; ided Thatno debt shall be contracted under 
this section unless all questions connected with the same shall have 
been first submitted to a vote of the people, and have received thres- 
fifths of all the votes cast for and against the same. 

This Act goes into effect Jan. 1, 1906. The wording of 
this Act is exactly the same as Section 8, Article X, of the 
State Constitution, except that in the Constitution the debt 
limit is fixed at not “‘exceeding 5s” instead of 214%, as pro- 
vided for by the Legislature. 

Tyler, Tex.—Bonds Valid.—The State Supreme Court on 
May 1 rendered a dec’sion sustaining the validity of all the 
bonds of this city, thus reversing that portion of the opinion 
of the Court of Civil Appeals wherein it was held that the 
—. of 1899 were invalid. See V. 79, p. 2163; V. 75, p. 751 
an 





Bond Calls and Redemptions. 


Greene County G. 0. Springfield), Mo.—Bond Call,— 
County Treasurer R. A. Bowland led for payment on 
May 1, 1905, at the Merchants-Laclede National Bank (the 
Laclede National Bank having been the place designated for 
their payment), St. Louis, the following 5% 15-20-year fund- 
ing bonds dated August 1, 1887, and in denomination of 
$1,000 each, Interest ceased April 30, 1905: Bonds Nos. 187, 
188, 189, 201, 208, 205, 209 and 230, 

Hamilton County (P. 0. Cincinnati), Ohio.—Bond Call.— 
This county calls for payment May 1 at the office of the 
County Treasurer $35,000 tax-duplicate bonds dated April 
80, 1885, due May 1, 1915, subject to call May 1, 1905. 

Lawrence Coanty, So. Dak.—Bond Call.—The following 
bonds were drawn by lot on April 24 and will be paid on 
June 1, 1905, at the Fourth National Bank in the city of New 
York, or at the office of the Treasurer of Lawrence County 
in Daad wood: 

Bonds Nos. 58, 80, 67, 77, 9C, 96, 106, 130, 131, 132, 136, 140, 158, 
162, 173, 183, 184, 187, 221. 244, 264, 265, 276, 301, 302, 338, 338, 
348, 371, 428, 431, 464, 467, 556, 569, 586, 588, 589, 612, 615, for 
8500 each. 

Interest on above bonds will cease May 31, 1905. 

Madison County (P. 0. Fredericktown), Mo.—Bond Cali, 
—Tois county has called for payment on Jane 1, 1905, court- 
house bonds Nos, 85 to 100, inclusive. Denomination, $100. 
Interest rate, 6 per cent. 

Milwaukee, Wis.—Tenders of Bonds Requested,—Peter 
Pawinski, City Comptroller, requests tenders until 104, M,. 
Jane 1 from holders of city bonds subject to retirement by 
lot to surrender their holdings for carcellation at par or less 
to an amount not greater than the sinking fund on hand. 

a sufficient amount of bonds be not presented, a drawing will 
be made and bonds called in accordance therewith. 

Roanoke, Va.—Sond Call,—W. E. Thomas, City Clerk, 
calls for a on or before July 1, 1905, at the office of 
the Cit easurer, $30,000 6% bridge bonds. Denomination, 
$500. ate, July 1, 1890, 
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Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.— Bond Sale.—On April 26 the $25,000 5¢ 
15 year refunding bonds described in V. 80, p. 1494, were 
awarded to F, R, Fulton & Co., Chicago, at 104'04 and inter- 
est—a basis of about 45¢¢. 

Acton, Oat.—Debenture Sale.—On May 1 this town awarded 
to Wood, Gundy & Co. of Toronto, for $5,811 20, an issue of 
$6,000 4% local-improvement debentures payable in twenty 


years, 

Alliance (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., June 6, by C. E. Harsh, 
Clerk Board of Education, for $8,000 4% bonds, Dsnomina- 
tion, $1,000. Date, June 5, 1905. Interest, semi-annual. 
Maturity, $1,000 yearly. Authority for issue, Sections 3959, 
$992 and 3994, Revised Statutes of Ohio. Certified check or 
cash for $500 required. 

Angelica, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., May 15, by Edwin P. Mills, Village Clerk, 
for $10,000 registered water-works extension and improve- 
ment bonds. Denomination, $500. Date, July 1, 1905, In- 
terest, not exceeding 5%, payable semi-annually in New 
York, Maturity, $500 yearly on July 1 from 1909 to 1928, 
inclusive. Authority, Chap, 414, Laws of 1897. Bonded 
debt at present, $24,000; floating debt, $1,500. Assessed 
valuation, $284,174. 

Areanum, Qhio.—Bids.—The following bids were re- 
ceived on May 8 for the $38,000 5% water and light bonds 
awarded, as stated last week, to the Farmers’ Bank Co. : 
Farmers’ Bank Co ....--.+--++ $42,333 00 | Union Sav. Bk. & Tr. Co.. Cin.$41,657 50 
Seasougood & Mayer,Cincin. 42,287 00 .J. Hayes & Sons. Cleve... 41,484 00 
Lamprecht Bros.& Co..Cleve. 42,185 00| F. L. Fuller & Co., Cleveland. 41,230 00 
W.R. Todd & Co., Cincin.... 41,800 00 | Prov.Sav. & Tr. Co.,Clev...... 40,810 00 

Ashe County (P. 0. Jefferson), N. C.—Bond Sale,—Oa May 
2 the $20,000 5¢ court-house bonds described in V. 80, p. 1495, 
were awarded toJ. M. Holmes, Chicago, at 102, The fol- 
lowing are the bids received : 


J. M. Holmes, Chicago..........+ 10200 | Wachovia Loan & Trust Co..... 101°25 
L. W. Cooper, contractor........ 101°70 And other bids at par. 


Bay City, Mich.—Bonds Authorized.—It is stated in local 
papers that the City Council has authorized the issuance of 
$75,000 bonds. 

Bedford (Ohio) School District.—Bond Offertng.—Pro- 
posals will be received until 12 m., May 27, by Mrs, Ella F. 
Senter, Clerk Board of Education, for the $20,000 41¢¢ 
school: building bonds mentioned in V. 80, p. 1747, De 
nomination, $1,000. Date, day of sale. Interest payable at 
the Cleveland Trust Co. of Cleveland, Maturity on Oct. 1 
as follows: $8,000 in 1910, $5,000 in 1915. $8,000 in 1920, 
$3,000 in 1925, $3,000 in 1930 and $3,000 in 1985, Authority, 
Sections 8991, 3992 and 3998, Revised Statutes of Onto, Cer- 
tified check for 10% of amount of bid, payable to the Treas- 
urer of Bedford School District, required, and the success- 
ful bidder must pay accrued interest. 

Belding, Mich.—Bids Rejected.—A bid of $67,631 and 
interest for 44¢ per cents was received on May 5 from Deni- 
son, Prior & Co., of Cleveland, for the $65,000 31¢¢ 80-year 


water-bonds described in V, 80, p. 1495. The bid was re- | $25 


jected. 

Berea, OQhio.—Bids.—The following bids were received 
May 8 for the $8,000 5¢ 6-year (average) drain bonds described 
in V. 80, p. 1484: 

Prov. Sav. Bk. & Tr. Co., Cin..$8,107 10| W. J. Hayes & Sons, Cleve... . $3,006 00 
Denison, Prior & Co., Cleve- Hayden, Miller & Co., Cleve.. 8,003 00 
lana and Boston...........++. 3.107 00 ; Bec. Sav. Bk. & Tr.Co.,Toledo. 8,088 00 

R.Todd & Co., Cincinnati... 8,106 00 | Bank of Berea Co., Berea..... 3,078 00 

The award was postponed until May 15. 

Big Timber Township, Rash County, Kan.—Sonds Voted. 
—On April 25 this township voted to issue bonds in aid of 
the Guif Hutchinson & Northwestern Railroad. 

Bishepville, So. Caro.—Bonds Voted.—This district on 
April 26, by a vote of 107 for and none against, authorized the 
issuance ot $20,000 20-40-year (optional) water-works bonds, 
Date of sale not yet determined. 

Blackfoot, [daho.— Bonds Voted,—At an election recently 
held in this village, 225 votes were cast in favor of and 118 
against a proposition to issue bonds for street-improvements. 

Blaffton, Vhio.—Bonds Defeated,—This village on May 8 
defeated a proposition to issue $5,000 sewer bonds by a vote 
of 71 to 278. 

Boulder (Colo.) School District No. 3.—Bond Offering.— 
Proposals will be received until May 20 by Albert A. Reed, 
Secretary, for $30,000 44¢¢ bonds. 

Bristol Township, Pa.—Bonds Authorized.—It is stated 
that an issue of $50,000 road bonds has been authorized, 

Brockville, Ont.—Debenture Sale.—This city has sold to 
H, O’Hara & Co, of Toronto for $38,575 an issue of $30,000 4¢ 
‘‘Canada Carriage Co, loan” debentures and an issue of 
$9,202 94 4¢ local-improvement debentures, Interest will be 
payable in April and October. Matarity, varying amounts 
vearly for twenty years. 

Broxton, Ga.—Bond Offering.—Pro 8 will be received 
until 8 Pp. M., May 20, by Qaitman Halton, Mayor, for the 
$10,000 6% coupon school-puilding bonds recently voted. 
Denomination, $500. Date, June 15, 1905. Interest, annu- 
ally in June at the National City Bank of New York or at 
the Broxton Banking Co., Broxton. Maturity, $500 yearly 
on June 15 from 1996 to 1925, inclusive. Bonds are exempt 
from city tax. Tne city is three years old and has no debt at 
present. Assessed valuation of real estate in 1905, $168,315. 

Bacyras, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m,, June 5, by W. H. Iams, City Auditor, for 





$12,000 5¢ Sandusky Avenue improvement bonds. Securities 
are part of an issue of $19,200, of which $2,400, due 1906 and 
1907, will be retained by the city, and $4,800, due 1918, 1919, 
1920 and 1931, have been purchased by the sinking fund. 
Denomination, $1,200. Date, April 1, 1905. Interest, semi- 
annual. Maturity of bonds to be sold, $1,220 yearly on Apr. 1 
from 1908 to 1917, inclusive, Authority, Act of the Gen- 
eral Assembly passed Oct. 22, 1902; also Act passed April 20, 
1902, as amended April 22,1904. Certified check for $100, 
payable tothe Treasurer of the city of Bucyrus, required 
with each bid, and the successful bidder must pay accrued 
interest. We presume that this issue of $19,200 is the same 
as awarded on April 26 to Seasongood & Mayer, Cincinnati. 
The reason for the re-sale is not known to us, 

Buffalo, N. Y.—Bond Issue.—The issuance of $3,761 48 3¢ 
Department of Pablic Works bonds has been authorized. 
These bonds have been taken by the city of Buffalo in trust 
for the bond premium account, 

Caston, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., June 5 (postponed from May 22), by Armstrong 
Ashbrook, City Auditor, for the following bonds at not ex- 
ceeding 5¢ interest : 


$9,000 1-5-year ou Third Street bonds of $1,800 each. 
16,500 1-5-year (serial) Fourth Street bonds of 83,100 each. 
35,000 1-5-year (serial) Mahoning Street bonds of $7,000 each. 


All the above bonds are dated April 22, 1905. Interest, 
semi-annual, Accrued interest to be paid by purchaser. 
Certified check for 5¢ of the amount of bonds bid for, drawn 
on some bank in Canton, payable to the Treasurer of the 
city, required. Bids are to be made on blank forms prepared 
by the City Auditor, Purchaser must furnish blank bonds 
free of charge. 

: elina, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., May 15, by F. H. Kreusch, Village Clerk, for 
$40,000 41¢¢ coupon Main Street improvement bonds. De- 
nomination, $1,000. Date, May 1, 1905, Interest, semi- 
annually at office of Village Treasurer. Maturity, $4,000 
yearly on May 1 from 1906 to 1915, inclusive. A cash deposit 
of $1,000 required with each bid and the successful bidder 
must pay accrued interest and furnish blank bonds. 

Central City, W. Va.—Bonds Voted.—By a vote of 841 to 
96, this city on April 29 authorized the issuance of $28,000 5¢ 
street-paving bonds. Date of sale not yet determined. 

Cincinnati, Ohio.—Bond Sale.—On May 8 the $350,000 
31¢% 80-year coupon sewer-construction bonds described in 
V. 80, p. 1485, were awarded to Denison, Prior & Co. of 
Cleveland and Boston at 100°67—a basis of about 3°46%4¢¢. 


Following are the bids : ° 
Denison, Prior & Co., Cleve. Prov. Sav. B’k & Tr.Co..Cin.8850.612 00 
BN Boston. .cece.ccvcsceees $352,345 00 | W. R. Todd & Co., Cin....... 850,600 00 


Clarksburg (W. Va.) School District.—Bonds Voted.— 
This district on May 2, by a vote of 552 to 187, authorized 
the iesuance of $60,000 5¢ 5-20-year (optional) school-house 
bonds. Date of sale not yet determined, 

Clay Towaship, Morgan County, Ind.—Gravel Rodd 
Election.—The County Commissioners have decided to hold 
an election in this township on May 18 to vote on the 
question of building gravel roads at an estimated cost of 


870 17. 
Cleveland (Ohio) School District.—Change in Date ~ 
Bonds.—As per resolution of the Board of Education 
May 8 the date of the $300,000 4¢ coupon bonds, proposals for 
which will be received until May 15, was chan from 
April 1, 1905, to the ‘‘date of sale.” See last week’s issue, 
page 1871, for details of offering. 

hi . Y.—Bond Offering.—Miller Hay, City Chamber- 
lain, will sell at public auction at 12 u., May 20, $50,450 77 
4¢ registered public-improvement bonds, Date, May 10, 1905. 
Interest semi-annually on Jan. 1 and July 1 at the United 
States Mortgage & Trust Co., New York City. Principal 
will mature as follows: $2,802 83 May 10, 1906, and $2,802 82 
yearly on May 10 from 1907 to 1923, inclusive. Authority, 
Chapter 227, Laws of 1898. 

Colambus, Ohio.—Bonds Authorized.—On April 24 the 
City Council authorized the issuance of $60,000 44¢¢ coupon 
special-assessment bonds dated not later than July 1, 1905. 
Denomination, $1,000. Interest, March 1 and September 1 
in New York City. Maturity, Sept. 1. 1915. 

Bond Sale.—On May 12 the sinking fund awarded the five 
issnes of bonds described in V. 80, p. 1871, as follows : 
$40,000 3i¢¢ library-site bonds, H. H. Rollins & Sons and Geo. A. Fernald & 

C 700 discount. 


0, i 
50,000 44% public-improvement bonds (city’s proportion), Blodget, Merritt & 
$2.91” premium 


oo, le me 
18,000 4% electric-light-suppiy bonds, E. H. Rollins & Sons and Geo. A. Fer- 
nald & Co., $316 68 premiam, 
142,000 4% water-purifying and softening-works bonds, Blodget, Merritt & 
Do., $4,316 80 premiu 


150,000 4% sowaze-disposal plant bonds, E. H. Rollins & Sons and Geo. A Fer- 
nald & Co., $2,206 premlum. 

These are not new bonds, being securities held in the sink- 
ing fund as an investment. 

Cottonwood County (P. 0. Windom), Minn.—Bond Sale.— 
On April 25 the $18,000 10-year ditch bonds described in 
V. 80, p. 1888, were awarded to Union Investment Co. of 
Minneapolis at 100°884 and interest for 414 per cents, Follow- 
ing are the bids: 


ion I tm’t Co. (4348) ..$18,050 00 | Duke M. Farson & Co.(for 68)$18,275 00 
pp OBrien & Co. Moe Tae 50 | Hoehler & Cummings (for a} 13,182 60 


Crow Wing Connty (P. 0. Brainerd), Minn.—Bond Sale.— 
Oa May 2 the $11,085 77 6¢ 2 10-year (optional) ditch bonds 
described in V. 80, p. 1748, were awarded to Minnesota Loan 
& Trust Co., Minneapolis, for $11,155 77 for bonds in denomi- 
tion of $1,000, 8. A, Kean of Chicago offered $11,141 20 for 
the bonds. 
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East Orange, N. J.—Bond Offering.—Proposals will be 
received until 8 Pp. m., May 22, by Louis McClond, City 
Treasurer, for $20,885 Series ‘‘E” and $16,500 Series ““F” 4¢ 
registered school bonds, Securities are dated June 1, 1905. 
Interest semi-annually at the office of the City Treasurer. 
Maturity, June 1, 1945. The right is reserved to allot only 
$11,000 of Series ‘“‘F” should such allotment seem desirable, 
Bonds will be certified to as to genuineness by the United 
States Mortgage & Trust Co. of New York City. 

The official notice of this bond offering will be found 
among the advertisements elsewhere tn this Department. 


Edgefield, 8. C.—Bond Election Proposed.—Local reports 
state that there is talk of calling an election for the purpose 
of voting bonds to establish a municipal water-works system, 

Elmwood Piace, Ohio.—Bond Offering.—Proposals will be 
received until 12 M., June 21, by H. G. Schaefer, Clerk, at 
the office of Scott Bonham, Solicitor of Elmwood Place, No, 
519 Main Street, Cincinnati, for the following bonds : 


$900 54 1-10-year (serial) Prosser Avenue sidewalk bonds of $46 each, 
1,500 6% 1-10-year (serial) Main Avenue sidewalk bonds 5f $75 each. 


One-half of each of the above issues is payable by property 
owners and one-half by the village. Date of issues, June 15, 
1995. Interest, annual. Accrued interest to be paid by pur- 
chaser. Certified check for 5¢ of the amount of bonds bid 
for, payable to the Clerk of the village, required. 

Evanston School District No. 75, Cook County, [ll.— 

Sale.—On May 5 the $55,000 4¢ school-building bonds 
voted at the election April 15 were awarded to E. H. Rol- 
lins & Sons, Chicago, at 102'82, Following are the bids : 

BE. H. Rollins & Sons. Chic... $56,553 00 | First Nat. Bank, Chicago.....$55,910 00 
Mason, Lewis & Co., Chicago 66,270 50 | MacDonala, McCoy& Co..Chi. 55,895 00 
RK, Kleyboite & Co., Cinein... 56,207 (0 | Trowbridge & Niver Co..Chic. 55,887 50 
R. H. Goodell & Co..........- 56,175 00 | N. W. Harris & Co., Chic..... 66,626 00 
Parson, Leach &Co., Chic.... 56,127 00| N. W. Halsey & Co.., Chic..... 55,125 00 

Denomination, $500. Date, July 1, 19/5, Interest, semi- 
annual, Maturity yearly on July 1 as follows: $2,000 in 
1910, in 1911 and 1912; $3,000 each year from 1918 to 1922, 
inclusive; $4,000 in 1928, $7,500 in 1924 and $7,500 in 1925, 

Faribaalt County (?. 0. Biae Earth City), Minn.—Bond 
Sale.—On April 19 this county sold $111,000 ditch or drain- 
age bonds at par, as follows: $87,000 to the Union Invest- 
ment Co. of Minneapolis as 44¢ per cents and $24,000 to W. 
E. C. Ross of Blue Earth as 444 per cents. Denomination, 
$1,000. Date, July 1, 1905. Interest, semi-annual. Matur- 
ity, 644 years average. 

Feasby Free Tarnpike Road No. 47, Van Wert County, 
Ohio.—Bond Offering.— Proposals will be received until 1 
P, M, May 17, by the Road Commissioners, at the law office 
of Balyeat & Conn, Van Wert, for $11,000 41¢¢ road bonds. 
Denomination, $500. Date, June 1, 1905. Interest March 1 
and Sept. 1 at the office of the County Treasurer. Maturity, 
$500 yearly on March 1 from 1906 to 1917, inclusive, and $500 
yearly on March 1 from 1908 to 1917, inclusive. Certified 
check for $500, payable to J. F. Sponseller, President of Road 
Commissioners, re quired, 

Ferry County ( Wash.) School District No. 6.—Bids Re- 
jected— Bond Offering.—Two bids, both for 6 per cents, were 
received May 2 for $2,500 bonds of this district. Both bids 
were rejected and the County Treasurer—J, E, Ritter—was 
instructed to re-advertise, bids to be opened May 29. 

Findlay, Ohio.—RBond Sale.—On May 8 the $10,000 5¢ 
street-intersection, $5,000 5¢ sewer and $6,000 5¢ Franklin 
Avenue improvement bonds were awarded to W. J. Hayes & 
Song, Cleveland. Following are the bids: 





000 Sonds. $5,000 Bonds. $6, Bas. 
W. J. Hayes & Sons, Cleveland........... $10,445 00 $5,108 00 $6,273 00 
Hayden. Miiler & Co., Cleveland......... 10,418 50 5,008 50 828 
Hoehler & Cummings, Toledo 10, 5.101 60 6.257 50 
W. R. Todd & Co., Cincinnati “ ¥ 5,977 00 6,240 
Seasongood & Mayer, Cincinnati......... 10,423 25 5,007 25 6,260 40 
Denison, Prior & Co., Cleve.and Boston. 10,421 00 5,004 00 6,256 
Prov. Sav. Bank & Tr. Co., Cincinnatl.... 10 6,811 


. 00 5,069 5v 

For description of ponds see V, 81), p, 1436 and 1496. 

Florence School District Ne, 2, Colo.—Bonds Voted,— 
An election was held inthis district May 1, when 76 votes 
were cast in favor of and 71 against a proposition to issue 
$30,000 44¢¢ 5-15 year (optional) funding bonds. Date of 
sale and other details not yet determined. 

Franklin Coanty (P. 0. Columbas), Ohio.—Bond Sale,— 
On May 8 the $20,000 4¢ bridge bonds described in V. 80, p. 
1486, were awarded to Seasongood & Mayer, Cincinnati, at 
100°508 and accrued interest. The following are the bids : 
Seasongood & Mayer, Cincin.$20,101 75 | W. J. Hayes & Sons, Cleve...§$20,060 00 
A. Kleybolte & Co., Cincin... 20,108 24 

— mature $5,000 yearly on May 1 from 1908 to 1911, in- 
clusive, 

Bond Offering.—Proposals will be received until 12 m., 
May 29, by the Commissioners of the Morrison and Boyd 
Free Turnpike, at the office of the County Auditor, for $18,- 
000 5¢ road bonds. Date, June 6, 1905. Interest semi-annually 
at the office of the County Treasurer. Maturity, $1,500 on 
March 1 and $2,000 on Sept. 1 each year from March 1, 1908, 
to Sept. 1, 1911, inclusive; $2,000 on March 1, 1912, and $2,000 
on Sept. 1, 1912. 

Franklin (Ind.) School City.—Bond Election.—An 
election will be held May 28 to vote on the question of issu- 
ing $50 000 high-echool-building bonds, 

Frazee ( Minn.) Independent School District No. 8.—Bond 
Election.—A special election bas been called in this district 
to vote upon the question of issuing $2,000 school-house-addi- 
tion bonds. 

Galena (I11.) School District.—Bonds Voted.—This dis- 
trict on April 24, by a vote of 443 to 226, authorized the 
issuance of $18,000 high-school-building bonds. 


40 | about 8°928¢, 





Girard (Ohio) School District.—Bonds Voted.—Bond 
Offering.—On April 14 this district, by a vote of 406 to 262, 
authorized the issuance of $38,000 5¢ school-building bonds, 
Proposals will be received for these securities until 12 m., 
June 2, by L. R. Mateer, Clerk Board of Education. De- 
nomination, $500. Date, June 1, 1905, Interest, semi-annual, 
Maturity on June 1 as follows: $1,000 yearly from 1910 to 
1919, inclusive; $1,500 yearly from 1920 to 1926, inclusive; 
$2,000 yearly from 1927 to 1931, inclusive, and $2,500 yearly 
from 1982 to 1984, inclusive. Authority, Sections 3991 and 
3992, Revised Statutes of Ohio. Certified check for 5¢ of 
amount of bid, payable to Thomas J. Dillon, Treasurer of 
Girard School District, required, and the successful bidder 
must pay accrued interest, 

Hadley ( Mass.) Water District.—Bonds Voted.—At a re- 
cent district meeting the Water Commissioners were author- 
ized to borrow $40,000 for a water system. Frank Goodman 
is Treasurer of the district. 

Graham, N.C.—Bond Sale.—On May 8 the $10,000 5 per 
cent 30-year school bonds described in V. 80, p. 1748, were 
awarded to Seasongood & Mayer, Cincinnati, for $10,666 60 
and interest, 

Hamilton County (P. 0. Chattanooga), Tenn.—Bids.— 
Followirg are the bids received May 4,for the $100,000 41¢¢ 
20-year fanding bonds awarded, as stated last week, to Ma- 
son, Lewis & Co., Chicago: 


Mason, Lewis & Co., Chic. ..$107,030 00 | W. R. Todd & Co.. Cincin...$104,155 00 
N. W. Harris & Co.,. C 091 00 | Union Sav. Bk. &Tr. Co..Cin, 104,100 00 
. Haves & Sons, Cleve.. 104,082 00 


F.M.Stafford& Col Chat tga 108.675 50| W. J 
&. H. Roilins & Sons. Chic... 105,510 00 | F. L. Fuller & Co., Cleve.... 108,500 00 
F. R. Fulton & Co., Chicago. 105,426 50 | A. Kleybolte & Co., Cincin.. 103,000 00 
SBeasongood & Mayer, Cin... 105,083 75| KR, Kleybolte & Co., Cincin. 101,260 00 
Weil, Kotn & Co., Cincin.... 104,202 Ov | 

Hamilton Township Scheol District, Mercer County, 

Jd. Election.—An election will be held May 16 to 
vote on the question of issnivg school-house bonds, 

Hancock County (P. 0. Findlay), Onio.—Bond Offering.— 
Proposals will be received until 12 m., May 31, by the Board 
of County Commissioners, for the following bonds : 


$9,000 5% “Hilty” road bonds, maturing two bonds of $500 each yearly on June 
1 from 1906 to 1¥14, inclusive, and one bond of $5u0and one bond of 
$400 on June 1, 115. 

10,000 5% “Williamstown” road bonds, maturing two bonds of $500 each yearly 
on June 1 from 1906 to 1915, inclusive. 

5,700 6% “Lewis” road bonds, maturing two bonds of $500 0n Jane 1 of the 

years 1406 to 1907, one bond of 850u yearly on June 1 from 1908 to 19138, 
inclusive, and one bona of $700 on June 1, 1914. 


The above bonds are all dated June 1, 1905; interest semi- 
annually at the office of the County Treasurer. Authority, 
Act of Legislature passed April 4, 1900. Bidders for each 
issue will be required to deposit cash or a certified check in 
the amount of $200 with the Treasurer of Hancock County. 

Hanford Union High School District, Kings County, Cal. 
—Bonds Voted,—This district on April 21, by a vote of 515 to 
216, anthorized the issuance of $10,000 5¢ 5-14-year (serial) 
gold school-house-addition bonds. 

Hawthorne School District No. 99, Cook County, Ill.— 
—Bond Offering.—Proposals will be received until 8 P. M., 
May 15, by Stanley J. Jerozal, Secretary Board ot Education, 
for $22,000 4¢ school-building bonds, Date, July 1, 1905, 
Interest, semi-annual. Maturity, $2,000 yearly on July 1 
from 1908 to 1918, inclusive, 

Hempstead (N. ¥.) School District.—Bond Election.—An 
election will be held May 29 to vote on the question of issu- 
ing $55,000 school-building bonds. A proposition to issue 
oa for this purpose failed atan election held April 
18, 1905. 

Hinds County (P. 0. Jackson), Miss.—Bond Offering.— 
Proposals will be received until 12m, May 15, by J. W. Mc- 
Raven Sr., County Treasurer, for $40,000 bonds, Certified 


oo | check for 244% of amount of bid required. 


Hoboken, N. J.—Bond Sale.—On May 10 the $10,000 4¢ 10- 


0° | year park bonds described in V. 80, p. 1496, were awarded 
20|}to N. W. Halsey & Co., New York, at 103'138—a basis of 


Following are the bids: : 
N. W. Halsey & Co., N. Y....... 108°188 | Farson, Leach & Co., New York.101°41 
Hoboken Bank for Savings..... 102°773 | Jno. D. Everitt & Co., N. Y......101°377 
R. M. Grant & Co., N. Y 102°08 

Howard Special School District, Knox County Ohio.— 
Bond Offering.—The Board of Education will sell at 10 A. M., 
May 27, at public auction $6,000 5¢ school-house bonds, De- 
nomination, $200. Interest, March 1 and September 1 at the 
office of the Treasurer. Maturity, one bond each six months 
beginning March 1, 1906. Authority, Sections 3991 and 3992, 
Revised Statutes of Ohio. John A, Cassil is Clerk Board of 
Education, 

Hughes Springs (Tex.) Independent School District.— 
Description of Bonds.—The $8,0U0 5¢ coupon bonds voted on 
Feb, 11 will be issued in denomination of $500, dated April 
15, 1905. Interest payable in Austin. Maturity, 40 years, 
subject to call after 10 years. Date of sale not yet determined. 
5308 _— bas no debt at present. Assessed valuation 1904, 

Ironton, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., June 6, by F. A. Ross, City Auditor, for the fol- 
lowing bonds: 


$10,000 5% coupon sewer bonds of $1,000 each. 
$0,000 6% coupon street-improvement (city’s proportion) bonds of $1,000 each. 
4,500 5% coupon pest-house bonds of $1,000 each, except one bond for $50vu. 


All the above bonds are dated June 1, 1905. Interest semi- 
annually at the National City Bank, New York. Maturity, 
June 1, 1925. Accrued interest to be paid by purchaser. Cer- 
tified check for $100, payable to the Treasurer of the city, 
—_ Separate bids must be made for each issue. 

acksonville, Texas.—B8onds Voted.—On April 26 this city 
authorized the issuance of $30,000 water-works bonds, the 
vote being 112 in favor of and 28 against the proposition. 
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Jersey City, N. J.—Bond Offering.—Attention is directed 
to the advertisement elsewhere in this department calling 
for bids until 1 P, M., June 14, for $1,080,000 4¢ 30-year gold 
bonds of this city. See page 1872 of last week’s CHRONICLE 
for details of these bonds, 

Kansas City (Mo.) School District.—Bonds Voted.—On 
May 6 this district, by a vote of 2,267 to 671, authorized the 
issuance of the $1,000,000 3¢ 20-year school bonds mentioned 
in V. 80, p. 1749. 

Knox County, Ind:—Bond Sale.—On May 4 the $57,836 
414% (four issues) free-gravel-road bonds described in V. 80, 
p. 1496, were awarded to the Second National Bank of Vin- 
cenes at 101'148, 

Knox County, Ky.—Bond Electton,—An election has been 
ordered by the Fiscal Court of this county to be held next 
November for the purpose of voting upon the proposition to 
iesue $30,000 bonds for a new court house. 

Lacrosse Township, Rush County, Kan.—Bonds Voted.— 
On April 25 this township voted to issue bonds in aid of the 
Gulf Hutchinson & Northwestern Railroad. 

La Harpe, Kan.—Bonds Registered.—On April 24 the 
County Clerk registered $12,000 6¢ 20-year water-improve- 
ment bonds of this city, 

Lake Charles, La.—Sond Election.—An election will be 
held in this city to vote upon the question of issuing $60,000 
bonds for a municipal lighting plant. 

Leouardsviile (N. Y¥.) Scheol District.—Bonds Voted.— 
This district on May 1 voted to issue from $4,000 to $5,000 
bonds for a new school building, 

Lewiston School District No. 1, Fergas County, Mont.— 
Bond Sale.—On April 29 the $15,000 444% 10-year gold bonds 
described in V. 80, p, 1496, were awarded to Dake M. Farson 
— Chicago, at 100°666 and interest. Following are the 

iB: 


Duke M. Farson & Co., Chic. .$15.100 00 | State Land Commission............. Par 

8. A. Kean, Chicago.......... 15,026 00 | First National Bank, Lewiston.....Par 

Lewiston Union School District No. 1,N. Y¥.—Bids Re- 

a—Bond Offering.—No satisfactory bids were received 

y 2 for the $11,250 3i¢¢ registered school bonds described 

in V. = 3 aa New bids are asked for, this time until 8 
P. M. May 20. 

Lockland (Ohio) School District.—Bond Hiection.—It is 
stated that an election will be held in this district to vote on 
the question of issuing $5,000 bonds for a school house for 
negro children. 

Lompoc School District, Santa Barbara County, Cal.— 
Bonds Voted.—On April 22 this district by a vote of 54 to 20 
authorized the issuance of $4,500 4¢ school bonds, Maturity, 
$1,000 yearly from 1906 to 1909 and $500 in 1910, 

Long Beach, Cal.—Bond Bids.—The following bids were 
received on April 24 for the $80,000 fire-apparatus and 
hydrant bonds voted on March 23: 

Adams-Phillips Co., Los An- | N.W. Halsey & Co., Chicago. .832,035 50 
Sint. onpekuesonbhaninanen $32,192 00 . R, Staats & Co., Pasadena. 31,323 00 

E. H. Rollins & Sons, San joe Nat. Bank, Long Beach. 30,104 00 
Fancisoo,......-+05 eeeeeeses 82,181 00 

Award was postponed for one week. 

Lorain, Ohio.—Bond Election.—The proposition to issue 
bonds for water purposes will be submitted to a vote at the 
election May 16, 

Los Angeles, Cal.—Bond Sale Postponed.—We are advised 
that the sale of the $520,000 4% city-school and $260,000 4¢ 
high-school bonds, bids for which were to have been re- 
ceived May 15, bas been postponed for the present, It is the 
intention to have Messrs, Dillon & Hubbard of New York 
City pass upon the legality of these bonds, 

Loveland School District No. 2, Larimer County, Colo.— 
Bond Offering.—Proposals will be received until 1 P. M, 
May 22, by Henrietta Wilson, Secretary, for $27,000 414 per 
cent 5-15-year (optional) school bonds, Denomination, $1,000. 
Interest semi-annually at the office of the Treasurer of Lari- 
mer County in Fort Collins, or in the city of New York, at 
option of purchaser. 

Luverne, Ala.—Bonds Not Yet Sold.—No sale has yet been 
made of the $10,000 5¢ 10-20-year (optional) water and light 
bonds mentioned in VY. 80, p. 1015, 

Lynn, Mass.—Bond Sale.—This city has awarded $125,000 
81¢ per cent 80-year registered street bonds to Estabrook & 
Co,, Boston, at 101°149; also $40,000 334 per cent 1-4-year 
(serial) registered water, $20,000 814¢ percent 5 and 6-year 
registered water and $84,000 34¢ per cent registered munici- 
pal bonds to Adams & Co. of Boston at 100-06. 

Madison County (P. 0. Marshall), N. C.—Bond Sale,— 
The following bids were received May 1 for the $90,000 5¢ 80- 
year refunding and jail bonds described in V. 80, p. 1884: 
Wachovia Loan & Trust Co..895,875 00 | Duke M. Farson & Co., enti <¥?-4 00 


R. Kieybolte & Co..Cincin. . 96,85000/ Weil, Roth & Co. Cincin...... 425 
W.J. Hayes & Sons, Cleve... 94,554 J M. Holmes, Chi * ee 91,850 00 
E. H. Rollins & Sons, Cleve.. 2,710 00 | And several! others for smaller amts. 
C. A. WebD & CO.......cceceee 98,700 00 


McKeesport (Pa.) School District.—Bond Offering.—Pro- 
posals will be received until 5 Pp. M., June 5, by C. P, Fiedler, 
Secretary of the School Board, for $254,000 4¢ coupon bonds, 
Denomination, $1,000. Date, January 2, 1905. Interest 
semi-annually at the office of the City Treasurer. Matur- 
ity as follows on January 2: $5,000 yearly from 1910 to 
1914, inclusive; $8,000 yearly from 1915 to 1919, inclusive; 
$10,000 yearly from 1920 to 1924, inclusive; $12,000 yearly 
from 1925 to 1929, inclusive; $15,000 in 1980, and $16,000 
fae from 1981 to 1984, Certified check for $1,000 on a 

tate or national bank, payable to C, P. Fiedler, Secretary 
Board of Education, required. Bonds are exempt from all 





taxes, These bonds have been variously offered as 81¢ and 
834 per cents without success, 

Manila, Philippine Islands.—Bond Offering.—As stated 
last week, subscriptions will be received until 3 P. m., May 
25, by Col, Clarence R. Edwards, Chief of Bureau of Insular 
Affairs, War Department, Washington, for $1,000,000 4¢ 
gold registered sewer and water-works construction bonds, 
Denominations, $1,000 and $10,000, as desired. Date, Junel, 
1905, Interest payable quarterly. Maturity, 30 years, sub- 
ject to call after 10 years, Securities are exempt from 
taxation, Federal, State or local, either in the United States 
or in the Philippine Islands. 

These bonds are part of an authorized issue of $4,000,000, 
$2,000,000 of which will be dated Jan. 2, 1907, and $1,000,- 
000 Jan 2, 1908, 

The Secretary of the Treasury authorizes the statement 
that these sewer and water bonds of the city of Manila will 
be accepted by the Treasury Department as security for de- 
posits of public money of the United States in national banks 
whenever‘further deposits may be made; and may be substi- 
tuted for United States bonds now held as security for depos- 
its on condition that the United States bonds thus released 
be used as security for additional circulation, when in the 
judgment of the Secretary of the Treasury it is desirable to 
stimulate au increase in national bank circalation. 

The legality of this issue has been passed upon by the At- 
torney-General of the United States. Certified check for 2% 
of the actual amount of bid required. The official circular 
says that the city of Manila has no bonded debt at present, 
Assessed valuation 1905, $62,375,000, of which $38,875,000 is 
subject to taxation and $23,500,000 exempt. Value of real 
estate and improvements owned by city, $3,530,000, 

Mansfield, Ohio —Bonds Authorized.—The issuance of 
$16,000 44¢% bonds has been authorized. 

Marion, 8. C.—Description of Bonds.—We are advised 
that the $20,000 5s sewer bonds recently sold to N. W. 
Harris & Co. of Chicago (see V. 80, p. 1486) were pare 
by that firm at 108. The details of the bonds have been 
changed somewhat since our last published report. Th 
are now as follows: Denomination, $1,000. Date, May 1, 
1905. Interest, semi-annual. Maturity, May 1, 1945, sub- 
ject to call after May 1, 1925. 

- Marion (Ohio) School District.—Bond Vote.—The vote at 
the election May 2 on the proposition to issue $60,000 school- 
building bonds was 254 for and 203 against the question. 

Massillon (Ohio) School District.—Bond Offertng.—Pro- 
posals will be received until 12 M., May 17, by W. P. Fox, 
Clerk Board of Education, for $27,000 4¢ building and im- 
provement bonds, Denomination, $500. Date, June 1, 1905. 
Interest semi-annually in New York. Maturity, $500 each 
six months from March 1, 1906, to Sept. 1, 1982, inclusive. 
Authority, Section 3991, R. 8. of Ohio and election held 
April 22, 1905, Certified check for 5¢ of amount of bid re- 
quired, and tne successfal bidders must satisfy themselves as 
to the legality of the bonds before bidding. The printed 
advertisement of this offering states that this district has 
never defaulted on its principal or interest, and that there is 
no litigation threatened or pending affecting the legality of 
these securities. 

Bonds Voted and Defeated.—The election April 23 resulted 
in the defeat of the proposition to issue $23,000 funding 
bonds, while the question to issue $27,000 improvement bonds 
received a favorable vote. These latter bonds are being 
offered for sale May 17—see offering above, 

Melrose, Ohio.—Bonds Not Sold.—No bids were received 
on May 8 forthe $3,904 24 5 per cent 1-8-year (serial) side- 
walk bonds described in V. 80, p. 18738. 

Miami, Fla.—Bond Yale.—We are just advised that the 
three issuea of 5% bonds aggregating $33,000 described in 
V. 80, p. 1072, were awarded on March 16 to the Fort Dallas 
National Bank, Miami, at 10808. Securities mature in 1925, 

Middletown, Pa,—Bond Offering.—Proposals will be re- 
ceived until June 1, 1905, by the Borough Finance Committee 
for $45,000 4¢ 20 year coupon non-taxable refunding bonds, 
Denomination, $1,000. Date, July 1, 1905. Interest, semi- 
annually at the Farmers’ Bank of Middletown. Maturity, 
July 1, 1925. Bonded debt, this issue: floating debt, $5,600, 
Assessed valuation, $1,490,000, Certified check for $1,000, 
payable to the Finance Committee, required. A. B, Gingrich 
is Borough Treasurer. 

Mill Sehool District, Ventura County, Cal.—Bond Offer- 
ing.—Proposals will be received until 10 A. M., May 20, by 
George E, Farrand, County Clerk (P. O. Ventura), for $2,500 
7% gold bonds of this district. Denomination, $250. Date, 
May 20, 1905, Interest annually at the office of the County 
Treasurer. Maturity, $250 yearly from 1906 to 1915, inclu- 


00| sive, Certified check for 10¢ of the amount bid required. 


District has no debt at present. Assessed valuation, $157,118. 

Minier (111.) School District.—Bonds Voted.—This dis- 
trict by a vote of 122 to 85 bas authorized the iesuance of 
bonds for a school house. 

Minneapolis, Minn.—Detaile of Bond Offering.—Further 
details are at hand relative to the offering on May 16 of 
$250,000 844% coupon court-house and city-hall bonds, the 
official notice of which offering was given in last week’s 
CHRONICLE, Proposals will be received for these bonds until 
8 P.M. on that day by L, A. Condit, Secretary of the Board 
of Court Honse and City Hall Commissioners, Denomi- 
nation, $1,000. Date, March 2, 1905. Interest, January and 
July in Minneapolis or at the fiscal agency of the city of 
Minneapolis in New York City. Matarity, Jan, 1, 1935, 
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Authority, Act of Legislature approved April 14, 1905. Par- 
chaser to pay accrued interest, 

Minnesota.—Certificate Sale.—We are advised that early 
in April $100,000 83¢¢ certificates of indebtedness were sold 
to the State Permanent School Fand at par. Denomination, 
$100,000. Date, May 1, 1905, Interest, January and July. 
Maturity on or before July 1, 1933. 

Newark, Ohio.—Bond Sale,—On May 9 the $7,850 5¢ cou- 
pon Granville Street paving bonds described in V. 80, p. 1873, 
were awarded to the New First National Bank of Columbus 
at 108°75 and interest. Following are the bids: 

Premewm. Premium. 
New Ist Nat. Bk.. Columbus... .*$275 33 | Hayden, Miller & Uo., Cleve....$240 17 
Sec. Sav. Bk. & Tr. Co,, Toledo. 28750| W. R. Todd & Co., Cincinnati... 226 00 

* This, we are advised, was the only bid that filled all requirements of the 
circular letter. 

Newcastle (Pa.) School District.—Bond Sale.—On May 1 
$85,000 84¢% building bonds were awarded to L. 8. Hoyt at 
par. Denomination, $1,000. Date, May 1, 1905. Interest, 
semi-annual, Maturity, May1, 1925, subject to call after 
May 1, 1915. 

New Haven, Conn.— Temporary Loan.—This city has bor- 
owen $50,000 from Loring, Tolman & Tupper at 8°44¢ 

acount, 

Newmarket (N. J.) School District.—Bonds Voted,—It is 
stated that this district has voted to issue $20,000 high- 
school-building bonds. 

North Carolina.—Bond Sale.—On May 10 the $250,000 4¢ 
72-year ‘“‘South Dakota judgment and Schafer bonds de- 
scribed in V. 80, p, 1497, were awarded to Townsend, Scott & 
Son of Baltimore and C, A. Webb of Asheville at 106°176 
flat. The following bids were received : 

Townsend Scott & Sons, Balt., Baker. Watts & Co., Baltimore.104°35 
and ©. A. Webb, Asheville....106°176 | Raleigh Sav. Bank, Raleigh.....103°187 

Hambleton & Co., Baltimore, : hay <= McRea, Wiimington...... 10874 
and Kountze Bros., N. Y...... 104°476| And others. 

Norwich Township School District, Franklin County, 
Ohio.—Sond Saie.—On April 25 the $11,000 6% school bonds 
described in V. 80, p. 1885, were awarded to W. J. Hayes & 
Sons of Cleveland at 105872 and accrued interest. 

Norwood (Ohio) School District.—Bond Offering.—Pro- 
prosals will be received until 12 M., Jane 1, by W. S. Gwynn, 
Clerk Board of Education, for $26,000 4¢ school-bnuilding 
bonds. Denomination, $500. Date, June 1, 1905, Interest, 
semi-annually at First National Bank of Norwood. Matur- 
ity yearly on June 1 as follows: $1,000 from 1915 to 1924, 
inclusive; $1,500 from 1925 to 1934 inclusive, and $1,000 in 
1985. Authority, Sections 3991, 3992 and 3998, Revised Stat- 
utes of Ohio. A certified check for $1,300 required. The 
official circular states that this district has never defaulted 
on its principal or interest and that there is no litigation 
threatened or pending affecting this issue. Bonded debt at 
present, $76,000. Assessed valuation, $5,900,480; actual val- 
uation, $18,000,000. 

Nye County, Nev.— Description of Bonds.—We are advised 
that the $35,000 6% court-house bonds recently sold at private 
sale (see V. 80, p. 1750) were purchased at par by the Nye & 
Ormsby County Bank of Carson City. Denomination, $1,000. 
Date, April 12, 1905, Interest annually on the first Monday 
~ ad Maturity, $5,000 yearly from 1906 to 1912, in- 
clusive, 

Ocean Park, Cal.—Bond Sale.—On May 1 $10,000 of the 
$20,000 5g 1-40-year (serial) sewer bonds describedin V. 80, p. 
1750, were awarded to Olive S, Byrne at 108°03 and accrued 
interest, those awarded being Nos. 21 to 40, inclusive. The 
$5,000 5¢ fire-department bonds offered on the same date 
were awarded to H, C. Rogers of Pasadena at 102°50 and 
accrued interest, ’ 

Ocean View School District, Ventura County, Cal.— 
Bond Offering.—Proposais will be received until 10 a. m., 
May 20, by George E, Farrand, County Clerk (P. O, Ventura), 
for $8,500 7% gola bonds of this district. Denomination, $500. 
Date, May 20, 1905, Interest annually at office of the County 
Treasurer. Maturity, $500 yearly from 1906 to 1912, inciu- 
sive, Certified check for 10% of the amount bid required. 

Fd —_— has no debt at present. Assessed valuation, 

48,410, 

Osborne, Kan.— Bonds Not Yet Sold.—No sale has yet been 
ne of the $7,500 water-supply bonds described in V. 80, p. 

Pacific City School District, Cal.—Bond Sale.—On April 5 
$3,000 5s school-house bonds of this district were awarded to 
Adams: Phillips Co, of Los Angeles on a 8°80¢ basis. Denom- 
ination, $500, Date, May 1, 1905. Interest annually on Janel. 
Maturity from 1910 to 1915, inclusive. 

Parker County, Tex.—#ond Sale.—The $25,000 4% 10-20- 
year (optional) bridge bonds, registered by the State Comp- 
troller on April 15, have been sold at a ng of $25. 
Denomination, $1,000, Date, April 10, 1905. Interest, annual. 

Partridge, Pine County, Minn.—Sond Offering.— Propo- 
sals will be received until 2 P. m., May 22, by the Town Sa- 
pervisors—F, M. Rodenberger, Chairman—for $4,500 road 
bonds at not exceeding 6% interest. Authority, Chapter 36, 
Laws of 1908, Denomination, $500, Date, May 1, 1905. In- 
terest, annual, Maturity, May 1, 1925, Certified check for 
1g of the amount bid, payable to the town of Partridge, re- 
quired, I, I. Burfield is Town Clerk. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp, M., May 15, by the Committee on Finance of 
the Board of Aldermen—George H. Drew, Chairman—at the 


office of the City Treasurer, for $110,000 4% coupon per- 


annual, Certified ceeck for 5¢ of the amount bid, drawn on 
a national or incorporated State bank, and payable to the 
City Treasurer, required. Accrued interest to be paid by 
purchaser. 

The official notice of this bond offering will be found 
among the advertisements elsewhere in this Department. 


Piqua, Ohio.—Bonds Authorized.—The City Council on 
May 2 authorized the issuance of $65,000 refunding water 


ds. 

Pipestone, Minn.—Bond Sale.—On May 8 the $15,000 44¢¢ 
20-year coupon sewer bonds described in V. 80, p. 1498, were 
awarded to the Minnesota Loan & Trust Co,, eapolis, 
at 104°84. Following are the bids: 

Minn. L’n & Tr Co.. Miny'lis.15,726 00 | W. J. Hayes & Sons, Cleve...$15,805 00 


Kane & Co., Minneapolis--.. 16,724 60 | First Nat. Bank, Chicago..... lo, 
Weil, Roth & Co., Cincin..... Tee 50 | Albert C. Case, New York. 16,160 
MacDonald,McCoy &Co..Chi. 15,588 50| F. E. Magraw, Minnespolis.. 16,10000 
U. M. Stoddard &Co.,Min’lis. 15,475 60| J. M. Holmes.Chicago . .... 15,075 06 
Denison, Prior & Co., Cleve . H. Coffin, Chicago...... 15,011 00 
landand Boston,........+.++ 16,461 001 F. L. Fuller & Co., Cleve..... 14,700 00 


Plainfield, N. J.—Bond Sale.—We are advised that this 
city has sold at private sale $62,000 4¢ high-school bonds. 

Pleasant Ridge, Qhio.—Bond Saie.—On May 2 the $1,000 
5g vet ary sidewalk bonds described in V. 80, p. 1386, were 
awarded tothe Atlas National Bank, Cincinnati, at 108°75 
and accrued interest. W. R. Todd & Co, of Cincinnati 
offered $1,010 and interest for the bonds. 

Ravenna, Ohio.—Bond Offering.—Proposals will be re- 
ceived until12 m., May 27, by S: J. Post, Village Clerk, tor 
$5,000 5¢ coupon refunding park-improvement bonds. De- 
nomination, $500. Date, June 1, 1905. Interest, semi- 
annual, Maturity, Jane 1, 1923. Authority, Sections 118 
and 97 of the Municipal Code. Certified check for $200, pay- 
able to the Village Treasurer, required with each bid, and 
the successful bidder must pay accrued interest. 

Red Jacket (P. 0. Calumet), Houghton County, Mich.— 

Bond Offering.—Proposals will be received until May 22 for 
$75,000 44¢¢ paving and street-improvement bonds. Securi- 
ties were authorized at the election March 13, 1905, by a vote 
of 210 to 62, They will mature yearly on July 1, $10,000 in 
1908 and in 1909, $11,000 in 1910 and in 1911, $12,000 in 1912 
and in 1913 and $9,000 in 1914. 
Regina Public School District No. 4, N. W. T.—Deben- 
ture Sale.x—On May 1 the $60,000 434% (two issues) school 
debentures described in V. 80, p. 1256, were awarded to 
Wood, Gundy & Co, of Toronto at 101°711 and accrued in- 
terest. Following are the bids: 


Wood, Gundy & Co., Toronto.$6 1,027 00 | Manufactrs. Life Assur. Co. .860,251 60 
Nat. Trust Co., Toronto...... 60,926 00 | Ontario Sec. Co., Ltd.,Tor’to. 60,117 06 
Canada Life Assurance Co,.. 60,703 00 | Aimilius Jarvis & Co., Tor... 68,831 00 


Riverside School District, Ventara County, Cal.—Bond 
Sale.-—-On May 4 the $2,750 7% 1-10-year (serial) gold bonds 
described in V. 80, p. 1498, were awarded to the Oakland 
Bank of Savings at 110'02—a basis of about 4:90¢. Following 
are the bids : 





Oakland Bank of Savings..... $3,025 55 | Merchants’ Trust Co........... $2,850 00 
H. C. Rogers & Co.,Pasadena. 2,921 00| Percy A. Lane Co .........+++- 2, 
Ralph 8. Brown.........-.0++ 2,910 b+ 4 William A, Staats Co........-.. 2,813 00 


Adams-PhillipsCo.,LosAnge. 2,859 


Rassell Gulch Sehool District, Gilpin County, Colo.— 
Bonds Voted.—On May 1 this district, by a vote of 42 to 19, 
authorized the issuance of $10,000 school-house and site 
bonds. E, R. Fouts is Secretary of the School Board. 
Ruasseliville, Ky.—Bond Offering.—Proposals will be re- 
cceived until May 20 by B. B. Andrews, Mayor, and C. W. 
Andrews, City Clerk, for $18,000 4% funding and $6,000 4¢ 
water-works bonds. Securities are dated July 1, 1905, and 
will mature in 30 years, subject to call after 10 yeare. 
Seginaw, Mich.—Sond Offering.—Proposals will be re- 
ceived until 2 Pp, M., May 20, by Wm, Seyffardt, City Comp- 
troller, for the $10,000 4¢ special sewer refunding bonds of 
the Western Taxing District. Denomination, $1,000. Date, 
June 1, 1905. Interest semi-annually at office of City Treas- 
urer or at the current official bank in New York City. Ma- 
turity, $1,000 yearly. A certified check for 2¢ of the par value 
of bonds bid for on some Saginaw bank (or New York draft), 
payable to the City Treasurer, required. Delivery of bonds 
to be at the risk and expense of purchaser and must be paid 
for in New York exchange or equivalent, with accrued in- 
terest to date of delivery. 

St. Joseph County (P. 0. South Bend), Ind.—Bond Sale.— 
On May 9 the $100,000 314% 17-16-year (serial) coupon bridge 
bonds described in V, 80, p. 1488, were awarded to J, F. Wild 
& Co,, Indianapolis, at 100°707—a basis of about 3'426¢, 
Salem, Ohio.—Bond Sale.—On May 1 $17,000 5¢ 1-17-year 
(serial) street and alley-debt-extension bonds were awarded 
to ‘3 - Fulier & Co., Cleveland, at 107°40. Following are 
the bids: 


F. L. Fuller & Co., Cleve..... $18,258 00 
R. Kleyboite & Co., Cincin... 18,282 50 
W.J. Hayes & Sons, Cleve... 15,089 00 
Denison, Prior & Co., Cleve- 


Un. Sav. Bk. & Tr. Co., Cin...$18,020 00 
Sav. Bank & Tr. Co,,Alliance 17,950 0U 
Lamprecht Bros.& Co..Cleve. 17,36 70 
Hayden, Miller & Co..Cleve.. 17,931 90 

land and Boston............. 18,031 90 | Seaongood & Mayer, Cincin.. 17,888 75 
Hoehler & Cummings, Toledo 18,027 50 | First Nat. Bank, Barnesville. 17,805 00 


These are the same bonds awarded March 18 to Rudolph 
Kleybolte & Co., which sale was never consummated, for the 
reason, it is stated, that the publication of the notice of the 
former offering was defective. 

San Antonio, Tex.—Bonds Registered.—On May 6 the State 
Comptroller registered the following bonds: 

$35,000 5s 20-40-year (optional) Improvement District No. 3 bonds, dated 
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Sanborn, Kedwood Conuty, Minn.— Bond Offering.—Pro- 
— will be received until 7 P. m., May 29, by the Village 

mncil at the cffice of Geo, Posz, Village Recorder, for 
26,000 lighting-plant and $1,0C0 funding 52 10-year bonds, 
Date, June 15, 1905. Interest cemi-anunually at St, Paul, 
Chicago or New York. Authority, election held March 14, 
1905. Bids for the yoyo ty bonds must be accompanied 
by a certified check for $100 and for the funding bonds bya 
certified check for $50, both made payable to the Village 
Council, and the successful bidder in each instance must fuar- 
nish blank bonds. The village has no bonded debt at pres- 
ent. Acsessed valuation, $111,000. 

San Buenaventura (P. 0. Ventara), Cal.—Bonds Vuted.— 
The town on April 22 voted to issue the following bonds : 
$100,000 5% 1 20-year (eostel water bonds of $1,000 each. Vote, 429 to 99. 

25,000 5% 1-20 year {seriat eleciric plant bonds of $625 each. Vote, 431 to 78 

10,000 5% 1-%0-year (serial) sewer bonds of $500 each. Vute, 408 to 82. 

IAtigation.— A savecriber uc vises us that proceedings will 
be bronght at once to erj>in the officials from cellivg the 
$1€0,000 water and the $25,C0) electric-light plant bonds 
voted at theelection held April 22 (see item above) on the 
ground that the bonds are not valid. 

San Francisco, Cal.—Bonds Sold in Part.—Of the $443,- 
600 81¢¢ sewer and the $427,000 81¢¢ school bonds cffered on 
May 1, bids were received for $100,000 sewer bonds (second 
series) frcm Albert Meyer at par and interest, and for $50,- 
000 school bonds (ninth series) from Dr. Chas. Fox at 100 (2 
and interest. See V. 80, p. 1751, for description of bonds, 

Santa Barbara (Cal.) School District.—Bonds Voted.— 
—Bond Offering.— On April 15 this district, by a vote of 8 9 
to 12, authorized the issuance of $45,000 43¢¢ 40-year schoc!- 
building and improvement bonds. Proposals will be re- 
ceived for these securities until May 22, 

Scotia, N. Y.—Bond Sale.- Oa May 1 the $50,000 water 
bonds described in V, 8), p, 1438, were awarded to Isaac M. 
Sherrill of Poughkeepsie at 100(5 for 3:90 percents. W. J. 
Hayes & Sons of Cleveland, O , offered $51,175 for 4 per cents 
and 8S. A. Kean of Chicago $52,00) for 5 per cents. Bonds 
ae $2,000 yearly on February 1 from 1910 to 1934, incla- 
sive. 

Se: forth, Oat.— Dibentures Defeated.—The proposition to 





izsuc $19,809 44¢¢ debentures fa'led to carry at ths election 
April 25. Tor vo'e ws '°1 for, 200 against, 


Seneca Falls, N. Y.—8onds Voted,—This village on April 
27, by a vote of 434 to 134, authorized the issuance of $110,- 
000 water-works bonds, 

Shalersvilie (Ohio) School District.—Bonds De feated.— 
This district has voted against a proposition to issue $7,000 
school bonds, 

Shamokia (Pa) School District.—Bond Subscriptions— 
Bond Offering.—This district called for public subscriptions 
until April 15 for the $84,000 31¢¢ bonds voted at the election 
last November, Only $3,000 ot the bonds were subscribed. 
The Board has increased the interest rate to 4¢, and will 
offer the entire $84,000 to the highest bidder on May 28, 
nominations, $100, $200, $500 and $1,000. Interest, semi- 
annual, Maturity, thirty years, subjact to call after five 


years, =| 

Somerville, Mass.—Bond Sale,—This city recently awarded 
Me ees, -- Tolman & Tupper of Boston at :00:'299 the follow- 
ng bends: 


$118,000 3%% city-loan bonds, dated April 1, 1905. Maturity yearly on April 3, 
$¥,000 from 1906 to 1913, inclusive; $8,000 in 1l¥i4 and 1915; $8,000 


from 1916 to 1925, inclusive. 
$0,000 314% sewer-loan bonds, dated April 1,1905. Maturity, 41,000 yearly on 
pril 1 from 1906 to 1935, inclusive. 


oa semi-annually at the National Security Bark of 
ton. 

South Brooklyn (Ohio) School District.—Bond Sale,— 

On May 9 the $31,000 44¢¢ bonds described in V. 80, p. 1499, 
were awarded to F, L. Faller & Co., Cleveland, at 104:16 and 
interest, Bonds mature $1,000 yearly on Oct. 1, from 1908 to 
1928, inclusive. 
& South Newburg, Ohio.—Bonds Voted.—On April 24 this 
place, by a vote of 131 to 13, authorized the issuance of $25,- 
000 5¢ street-paving bonds. Maturity, part yearly on Ootc- 
ber 15 from 1906 to 1915, inclusive. Date of sale not yet 
determined, 

South St. Paul (Minn. ) School District.—Bond Sale,— On 
March 8 the $25, 4g school bonds described in V. 80, p. 
1874, were awarded to S. A, Kean of Chicago at par and in- 
terest. 

Sprirgfield, Ohio.—Bonds Defeated,— At the election held 
May 2 2,028 votes were cast in savor of and 1,928 agaiust 
the proposition to iesue $225,000 sewer bonds. A two-thirds 
vote being necersary to varry, the bonds will not be isaned, 








_NEW LOANS. 
% 1,000,000 


Sewer and Waterworks Construction 


OF THE 








$1,080,000 


Bond Issue|JERSEY CITY, N. J. 
4% GOLD BONDS. 


Bonds Exempt from Taxation. 





CITY OF MANILA. 


| States. or by the Government of the Philip- 
pive Istand-, or of any polttical or munict- 
the auth rity of the Government of the Peeingene at subdivision thereef, or by any state, or 
l-lands, the Bureau of Insular Affairs of the War! by any county, menictpatity, or other munt- 
Department invites bids for $1,000,000 of the sewer cival subdivision of any “tate or Territory 
and waterworts construction bonds of the city of | of the United sta:ies, or by the District cf 
M- nila, autho: ized by an Act of the Congress of the | Columbia.’’ 
Unitea States, entitled “An Act temporarily to pro- | Subscriptions will be parable after rotification of 
vide for the adminis'ration of the affairs of civil | acceptance by this Office: n June 1, 1905, at the Sub- 
gover: ment in the Philippive Islands, and fer other | Treasury in New York City. in checks or bank dratts 
purposes,” approved Juiv 1, 19¢ 2. | made payable ‘n said city, and delivery of bonds will 
The Act of July 1 1902, au:norized an issue of | be made at said Sub-Treasury. 
$4,000,000 bonds of that municipality to provide| Tne secreary of the Treasury authorizes the 
funds tor the construction of adequate systems of | ttatement that these sewer and waterworks con- 
waterworks und sewersge. surveys Oaving been so | stroction bonds ot the City of Manila will be 
far completed as to permit work 10 begin witbio | accepted by the Treasury Devoartment us 
ashert time, on April 14,1005, the Pnilippine Com- | secarity for deposits of the public money of 
mission passed sn Act autnorizing, subject to the | the United Stat+ sin National banks when- 
approval! of the Presicent, the issue of said bondsas | ever further deposits may be made; and 
follows: | may b- avbstituted fer United States bonds 
1,000,000 to be dated Jane 1, 1905. now held as securt:y tor d-posits on con- 
2,000,000 to be dated January 2, 1907. dition that the United States bonds thus 
1,000 000 to be « ated January 2, 1908, releused be used as security for adaitional 
This Act, which has been approved by the Prest- | ci: cu!ation,when, in the judgment ofthe Secretary 
dent, makes permunent appropriations for the | of the 'l'reasury, it is desirable to stimulate an in- 
quarier:y payment of intere t and also »poropriates } crease in na'i--nal bank ctrealation. 
out or the insular treasu-y the sum of $19,370 an- The legality of this ssue bas been p-ssed upon by 
nualiy for each $1,090,000 cof bonds outstanding, | the Att rney-General of the United States. and the 
which amount, together with the interest thereon, | form of bond as drafted has beea approved by the 
is to be inverted by the Treasorer of the Philippine | Secretary of the Treasury aud the Attorney- 


Islands f.r the purpose ot constituting a sinking | Gererai. 
fund for the retirement of the bor ds, All bids must be received in the Bureau of Insular 

The city «of Mantla is without any bonded | Affairs, War Deoartmen't, Washirgton, D. C.. not 
indebtecness. tisformof musicivel govern- | iater than 3 o'clock P. M., May 25,1905, at which 
menstis modeled after that of Washington, | time they will be opened in the presence of the 

. C., ond tae Philippine Government con- | bidders. No bids received atter that day and hour 
tributes $0 per cent of the annual expendi. | will be considered. 

ures. | ‘The responsible subscribers offering the h'ghest 

The bonds are to be issued in reg!ste’ed form in | pre mium will be tho-e accepted up to the amount. of 
the cen’ m nati ns of $'0,000 and $1,000, in prupor- | 31,000,0. 0. 
tions to suit the purchaser or purchase’s. The Secretary of War reserves the right to reject 

The bonds wil be: egistered and transfer- | any and all bids. 
able at the Office of tre Register of tne | Each bid must be accompanied by a certified check 
Treasury Departmervt+t Washington. | of 2 per cent of the actual amount of the bid. 

They wili b- catea June 1, 1905, and will | Delivery on the Ist day of June wil be made by 
bear interest at the rate of 4 per ce.tum per | interim certificates, for which tt is anticipated «he 
annum, payabie quaterly | pertectea engraved bonds wi'l be substituted on or 

The bonds will be redeemable at the | before the Ist dvy of September. 
pleasure of tae Philippine Governmen: atier Envelop: scentaining bids must be marked ** Sub- 
ten years, and will be payable in thitts scriptions for Maniia Sewer and W> ter 

ears after date ot issue, in go'd cein of the | works Construction Bonds,” ane addvex-ed 

nited =tates, pri: cipal and interest pay-|te the Buren of Insulur Affairs, War 
ab'e atthe Treasury of the United states. Deourtment, Washington, D.C. 

Under the terms of tbe act of Conuress approved | Full and detailed information, espectally as to the 
February 6. 1905, amer datory of the Act of Congress | financial statement of the City of Manila, will be 
apenores Jaivil ba re 1 bonds a by yo furnished ou application. 

s0vernment of the Pe ilippine Isinnuds. or by ~ 2 ss — 
its nutsority, shal be ecempt from tox- Cc, R. EDWARDS, Colonel U. 5. Army, 
ation by the tiovernme:t oft the United Chief of Bureau. 


May Sti, 1905. 
By direction of the Secretary of War and with 
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me _AND. pepticio: - ie ae: alae , 
BONDS stocx CERTIFICATES CLINTON GILBER1 
the sncarer ated penny nsourapbeu od party | 
rinted trom ope. 10 Stock Certificates, $3 to 2 Wall Street, New York. 
Sslagast, Seal Presa 61 0c; ices Penken be BANK & TRUST COMPANY 
ALBERT B. KING & CO., 206 Broadway, N.Y: 
Encravers and Lithographers. (Televnone.) | STOCKS. 





Sealed proposals will be received hy the 
Board of Finance of Jersey City at their meet- 
jug to be held in the City Hall on Jnne 14, 
1905, at 1 o’clock P. M., when they wiil be 
publicly opened for the whole or any partet 


$600,000 REFU\ DED +SSES: MENT 
BONDS 


(Coupon Bonds) 
Dated June 1,1905. Payable June 1, 1935. 
Interest June and December. 


$250,000 SCHOOL BONDS 
(Coupon Bonds) 
Dated July 1,19°5. Payable July ),1935. 
Interest January and July. 


$200,000 HOSPITAL BONDS 
(Coup n Bonds) 
Dated July 1,1£05. Payable July 1, 1935. 
Interest January and July. 


$30,000 FIRE DEPARTMENT BONDS 
(Registered Bonde) 
Dated July 1,1905. Payable July 1, 1935. 
Interest January and July. 


Proposals should be enclosed in «a sealed 
envelope and endorsed “ Proposals for Bonds 
of Jersey City” and handed to the Clerk of the 
Board of Finance, in open meeting, when called 
for at said meeting to be held WEDNESDAY, 
JUNE 14, 1905, AT ONE O’CLOCK P M., in 
the City Hall. 

Each bid must be accompanied by a re: tifled 
check to the order of the City Treasurer for 
Two (2%) Per Cent of the par value of the 
bonds bid fur, the amount of said check to be 
credited upon said bid if accepted, and to be 
returned forthwith if not accepted, paying 
accrued interest on bonds to the dey of de 
livery. 

The Board reserves the right to r ject any 
or all bids if deemed for the best interest of 
Jersey City. 

BY ORDER OF THE BOARD OF FINANCE, 

GEORGE R. HOUGH, 
City Comptroller. 
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Springwelis ( Mich.) School District.—Bonds Authorized 
by Legisiature.—The State Legislature has passed a bill 
authorizing the iseuance of $59,000 school bonds, 

Starkville, Miss.—Bonds Voted. —The election April 15 re- 
sulted ina vote of 143 to 40 in favor of the proposition to 
iseue $8,(00 5-20-year water and light bonds at not excesding 
6% interest, 

Steele County (P. 0. Owatonna), Minn.— Bonds Author- 
ized.—The Board of County Commissioners on April 17 au- 
thorized the issuance of $2,500 4¢ 10 year public ditch bonds, 
Denomination, $500. Interest, semi-annual. Authority, 
Chapter 258, Laws of 1991, and the amendments thereof. 

Steubenville (Ohio) School District.—Bond Bids,—Fol- 
lowing are the bids received until April 26 for the $80,000 4¢ 
high-school-bnilding bonds awarded, as stated last week, to 
the National Exchange Bank of Steubasnville : 

Nat. Exchange Bk., Steuben $81, 733 4 Hayden, Miller & Co., Cleve. $80. 608 00 
R. Kleybolte &Co., Cincin ... 81,403 00 | Weil, Roth & Co., Ci incin..... 0,566 
Saasongood & Mayer, © inein. 8l, G75 00 | Cent. ar 2 Safe Dep. Co.,vin. Br 820 00 
W. J. Hayes & Sons. Cleve... 80,943 00 | W. BR. d &Co., Cincinnat!. 80,000 00 
Un. Sav. Bk. & Tr. Co., Cin... $0,750 75 

Struthers School District, Mahoning County, Ohio.— 
Bond Offering.— Proposals will be received until 7 Pp, M., 
June 5, by A. B. Strough, Clerk Board of Edacation, for 
$85,900 41¢¢ high-school-bnilding bonds. Dsnomination, 
$1,750. Interest, April 1 and Oct. 1 at the Struthers Savings 
& Banking Co, Maturity, $1,750 yearly on O:t. 1 from 1906 to 
1925, inclusive. Certified check or cash for $1,000 required. 

Sammer Schovl District, Kern County, Cal.—Bond Sale. 
—Oa May 6 $15,000 5g 12-year bonds of this district were 
awarded to the Bank of Bakersfield at 106'50. Securities are 
dated May 6, 1905. 

Toledo, Uhio.—Bonds Authorized.—On May 1 the City 
Council authorized the issuance of the following bonds: 


$23,473 45 4% sewer construction bonds. 
6,018 74 5% Frederick Street paving bonds. 


Tower City School District, Cass County, N. Dak.—Bond 
Election Iliegal.—We are ad vised that the Attorney-General 
has decided ‘hat the election held last August to author’z3 
the issuance of $8,000 school bonds was irregular. A new 
election will probably be called within thirty days. 

Trenton, N. J.—Bonds Autnorized.—The City Council on 
April 18 passed an ordinance providing for the issuance of 





$4,200 4¢ 10-year crematory-furnace bonds. D-nominations, 
$100 or multiples. Interest, semi-annual. 

Bonds Authorized.—The City Council on April 18 pacsed 
an ordinance providing for the issuance of $14,350 25-year 
park bonds at not exceeding 4% interest. D nomination, $100 
or any multiple thereof. Interest, semi-annual. 

Triamph, Minn.—Bonds Not Sold.—No sale has yet been 
made of the $1,400 refunding, $600 floating debt and $500 im- 
prove m3nt bonds offered on April17. See V. 80, p. 1257, for 
description of bonds. 

Troy, N. Y.—Bond Sale,—On May 6 this city awarded $61,- 
279 46 5% assessment bonds to the Troy Trust Co. at par and 
accrued interest. Date, May 1, 1965, Interest, semi-annual, 
Maturity, $30,256 74 May 3 1906, and $31,022 72 May 1, 1907, 

Urbana (ILL) School District.—Bond Sale.—Oa April 24 
this district sold $19,000 4% school-building bonds to Mac- 
Donald, McCoy & Co. of Chicago at 10154, Denomination, 
$1,009, Date, July 1, 1995. Interest, annual. Maturity as 
follows : $1,000 yearly from 19:6 to 1919, inclusive; $2,000 in 
1920 and in 1921 and $1,000 in 1922, 

Vallej», Cal.— Bond Sale.—The $90,(00 5¢ water bonds 
voted at tke election held Feb, 27 have been disposed of to 
E. H. Rollins & Sons, D:nver, at 104°222—a basis of about 
4°546. Danomination, $500. Date, May 1, 1905. Interest, 
semi-annual, Maturity, $4,500 yearly. 

Wake County (P. 0. Raleigh), N. C.—Bond Offering.— 
Proposals will be received uatil 12m, June 5, by B. P. Wil- 
liamson, County Treasurer, for $33, 060 5% coupon bonds. Da- 
nomination, $1,000, Date, July 1, 1905, Interest semi-an- 
nually at the County Treacurer’s ‘cflice. Maturity, Jaly 1, 
1935, Authority, Act of Legislature passed and ratified 
March 20, 1905. A certified check for $100, addressed to the 
Treasurer of Wake County, required. 

Washington, Pa.—Bond Ordinance—Bond Offering.—By 
ao ordinance enacted March 27, 1935, the Borough uncil 
authorized the issuance of $50,000 44 fanding bonds, D:- 
nominationp, $1,000, Date, May 1, 1905. Interest semi- 
anoually at the Real Estate Trust Co, in the borough of 
Washington, Maturity, $5,000 yearly on November 1 from 
1909 to 1918, inclusive. Bonds are free of State tax. Pro- 
posals for these securities will be received until 7:30 P.u, 
Mav 15 by J K. Weir, Borough Cierk, Certified check on 








NEW LOANS. 


NEW LOANS. 


BOND CALLS. 





#110,000 
City cf Paterson, N J., 


Bond Call. 


Jefferson County, Ohio. 
$116,500 5s Turnpike Bonds. 


Permanent Street Improvement Bonds. ~ 1.500.000 
. , , s > Notice is hereby given by the Board of Commission- 
on Finanee of the Board? Aldermen, uptoze cl cx $110.50) of Tarnoite Bonds series wamoer 1, dated 
2 500 6% Turnvike Bonds, es number 1, dai 
P. M., on MOND: AY, MAY 15TH, 1603, for all « cr any C HH | Cc AG Oo 1 L LI N O l S June 1, 18¥), due June 1, 19/0, wiih rixht of redemp- 
part of $:10,( four Per Cent Permanent Street 5 tion by :he Ccunoty on June 1, 1005, that in accor- 
Improvem:+ nt Bonds of the City of Paterson, N. dance with said right of redemption, appearing in 
said bouds to be of the denomination of $1,000 each, each bond, said bonds are hereby called for payment 
dated May Ist, 105, and te mature May Ist, 1915, (SOUTH (PARK), on June 1, 19U5, after which date interest will cease 
Ld ¢ a ae pens able each Nuvembcr and May unt thereon. 
cipyl shall be aue Holvers of such bonds shall present them for pay- 
All proposals to be accompanied by a check, pay- a 
abletothe rder of the City Treasurer: f Pa store on, 4 PER CE N T SE RIAL BON DS. pee RD gl etamntaleumnen vere 
N. Ja, for Li ive F er r¢ ont of tne amour: us ’ < 7 wy order of the Board of Commissioners of Jefler- 
ce ad by a 4 ne or Incorporatec ate Dan . : : : 
accrued interest to be paid by the purchaser The South Park Commissioners (Chi- son County, Ohio. G. P. HARDEN 
These  onds will b» delivered at tne office of the “Cour ly Auditor. 


City ‘Treasurer, Paterson, N. J. | CABO, Il.) will receive proposals for 


roe Ommittee rese rres the right to reject any or 





ib fifteen hundred (1,500) one thousand 
a GEORGE H. DREW, Casirman. r lar (4) per cent serial ERVIN. & COMPANY, 


Address prop 
GROKGE i". ‘DRE w, crm 
City Treasure r’s Offic 
N. J. 


‘@: 87 BS 


City of East Orange, N. J., 


dollars ($1,000) four 
bonds until 2:30 o’clock P. M., 
Paterson, } 
jena Wednesday, May 17, 1905, 
at the ofiice of said South Park Com- 
missioners in the city of Chicago, III. 
Full information and form of proposal | BONDS 
may be obtained upon application to the 


BANKERS, 


Members > New York Stock Exchange, 
(Philadelphia Stock Exchange. 


FOR INVESTMENT. 








SCHOOL BONDS. ciieahemail 43 Exchange Place, Drexel Building, 
( signed. . ¢ 
. York. Philadelphia, 

Sealed proposals will be receivei by the under- E. G. SHUMWAY etnalloene ° 
signed until MONDAY, MAY 22D, 1995, at 8 o’clock 2 . t 
P, M., tur the purchase of all or any part of an issue eecretary. 
of $20.555 Series E and $16,500 Series F registered K . L. D A Y & Cc O., 
School Konds of the City of Eust Oranxce, bth {ssues 
to be dated June 1, 1905, and to mature June 1, 1945, 
with interest at4s per annum, payable semi-annually BA N K ERS, 
at the Office of the City Treasurer, The bunds are 
cosared by a sinking fund. 85 Congress Street, 8 Nassau Street, 

The bouds will be engraved under the supervision 
of and certified as to genuineness by the United BOSTON. NEW YORK 
States Morteege & Trust Company. Holders of 

The right is reserved to allot only $11 000 of Series MEMBERS 


F bonds should such allotment seem desirable. 
The right is reserved to reject any or all bids. 
For further information apply to the undersigned. 
LOUIL3 MeCLOUD, City Treasurer. 
East Orange, N. J., May 11, 1905. 


H. W. NOBLE & COMPANY, 
DETROIT, MICH., 
MUNICIPAL 





PUBLIC SERVICE CORPORATION 


BONDS. 





ARKANSAS STA‘TE BONDS 


issued for LEVEK WORK, and dated 23d March, 
1871, payable in 30 years, are requested to communi- 
cate with the undersigned for their own advantage. 


H. C. BRANNIN. 
501 Louisville Trust Co. Building, 
Louisville, Ky. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 


AND Bought and Sold, 


W. J. HAYES & SONS, 


ULEVELAND, OHIO. 


NEW YORK AND BOSTON 
STOCK EXCHANGES. 


<TATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 


Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 














Boston, mass,|STATE ({ff & RAILROAD BONDS. 
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a national bank or trast company for 5% of bid, payable to 
the Borough Treasurer, required. Present bonded debt, 
$595,900. Assessed valuation, $10,187,597. Estimated popu- 
lation, 14,000. 

Waterloo, Ont.—Debeniure Sale—This town awarded 
recently to Wood, Gundy & Co. of Toronto $8,587 48 41¢¢ 
local-improvement and $15,000 41¢¢ b:nus debentures, The 
following bids were received: 


Wood, Gandy & Co., Toronto.824,006 00 | G. A. Stimson & Co., Toronto.$23,951 (0 
Wm. ¢. Brent, Toronto. ..... 23,896 00 | Ontario Securities Corp...... 23,350 00 
Dominion Securities Corp... 28,8389 00 


Watertown, Mass.—Bond Sale.—On May 8 $10,000 31¢¢ 
19-year drainage and $60,000 34¢¢ 9-18-year (serial) Galen 
Street bonds were awarded to Jose Parker & C),, Boston, at 
1.0'42 and 1.0°40, respectively. Following are the bids: 






Jose, Parker & Co., Boston 
Adams & CO., Boston .........+- sesseceees 
Murrill, Oldham & Co., Boston.. oes 
Blodget, Merritt & Co., Boston .........00 sescecessceees 


4 

Denomination, $1,0'0. Date, May 1, 1905. Interest pay- 
able at the Fourth National Bank of Boston. 

Watertown, Wis.—8ond Offering.—Frauk 8S. Weber, City 

Clerk, is offering for sale $7,000 4¢ 1-7-year (serial) street-im- 
provement honds. Denomination, $100, 
Webster Groves (Mo.) School District.—Bond Sale.—On 
May 4 the $40,000 10 20-year (optional) school bonds described 
in V. 80, p. 1754, were awarded to Donaldson Bond & Stock 
Co., St. Louis, at 105'89 for 41¢ per cents. 

Weedsport, N. Y.—Bonds Voted.—Tuis village has voted 
to issue $4,000 bonds to pay judgment for death claims. 

West Springfield, Mass.—Bond Election.—A special town 
meeting will be held shortly to vote on the question of issu- 
ing $50,000 water bonds under authority recently granted by 
the State Legislature, 

Willshire Township Special Road District No. 2, Van 
Wert County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 Pp mM. May 15, by O. J. Passwater, Townsbip 
Clerk, at the: ffice of Balyeat & Conn, No. 10734 East Main 
Street, Van Wert, for $80,000 4¢ coupon road bonds, Da- 
nomination, $1,000. Date, May 15, 1905. Interest, semi- 
annually at the People’s Savings Bank, Van Wert. Matur- 
ity, on Sept. 15. $1,000 yearly, from 1911 to 1919, inclusive, 
and $2,000 yearly trom 1920 to 1925, inclusive; on March 15 


$1,000 each year from 1919to 1923 and $2,000 in 1924 and in 
1925. Certified check for $5U0 reqaired. 

Winooski, Vt.— Bond Ufferi: g —Proposals will be received 
until 8 Pp, M., May 18, by H. A. Bailey, President, and C. C. 
Allard, Treasurer, for $40,000 31¢¢ coupon or registered 
water-works bonds. Denomination, $1,000, Date, July 1. 
1205. Interest semi-annually in Winooski. Maturity, $2,0.0 
yearly on Jaly 1 from 1915 to 1934, inclusive. Bonded debt 
at present, $28,000. Assessed valuation, 1904, $1,062,000, 
) Certifisd check for $1,009 r:quired of tucscessful bidder. 
Authority for issue, Act 184, Laws of 1900. 

Winston Township, N. C.— Bonds Vot.d.—On May 2 this 
township, by a vote of 6385 to 0, authorized the issuance of 
$37,500 5¢ 20-year bonds, to ba exchanged for $37,590 first 
mortgage bonds of the High Point Inter Urban Street Ry. Co. 
S: curities will be dated Ost. 1, 1905. 

Wooster, Ohio.—Bonds Authorized,—The City Council has 
authorized the issuance of $1,400 5¢ coupon Spink Street 
assessment bonds, Dznomination, $50. Date, June 15, 1905. 
Interest, annual, Maturity, $100 in one year and also in two 
years and $150 yearly for the following eight years, 

Yakima County (Wash.) School District No. 16 —Bond 
Sale.—On April 8 $8,000 44¢¢ 1-10-year (optional) bonds of 
this district were awarded to the State of Washington at par. 
Securities are dated April 8, 19:5, and the interest will be 
payable annually. : 

Yakima ( Warh ) School Di-trict No. 34.—Bids Rejected.— 
All bids received April 29 for $4,500 bonds of this district 
were rejected. Bonds will be re-advertised, 

Yellowstone Coanty (P. 0. Billings), Mont.—Bond Sale,— 
Oa May 1 the $85,000 4¢ 10-20-yexr (optional) coupon bridge 
bonds described in V. 80, p. 1888, were awarded to E, H. 
Rollins & Sons, Denver, at par and interest, less ¢700 for 
expenses. Following are the bids: 

E. H. Roliins & Sons, Denver. 634.205 | N. W. Halsey & Co., Chic....... $34,212 
U. M. Stoddard & Co., Minn.... 34,800 | Kane & Co. (for 4348).......+.++ 35,100 
Youngstown (Pa ) School District.—Bond Offering. —Prco- 
osals will be received until 8 Pp. m , May 15, by C. L. Henry, 
ecretary, for $6,000 5¢ bonds. Denomination, $500, Inter- 
es‘, semi-annually at the Youngetown Saviogs Bank, Youngs- 
town, Pa. Maturity, $500 yearly on Sept. 10 from 19.6 to 
1917, inclusive. 
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INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Rudolph Kleybolte & Co. $75,000 Perry, Coffin & Burr, 
BANKERS, City of Dallas, Texas,| jn ypoTMENT BONDS. 


MUNICIPAL, RAILROAD ano 


4% GOLD BONDS. 


PRICE ON APPLICATION, 


60 State Street, 





























STREET RAILWAY 
BONDS. iomeeaetan BOSTON. 
27-29 PINE STREET, NEW YORK. T.W.STEPHENS & co., * 
interest Paid on Daily and Time Deposits. 2 Wall Street, New York HIGH GRADE 
INVESTMENT BONDS 
INVESTMENT BONDS. |King, Hodenpyl & Co., NO STOCKS 
— BANKERS, CORRESPONDENCE SOLICITED 
SEND FOR LIST. 7 WALL STREET, 217 LA SALLE STREET, syer ; Age 
> NewYork. || cuicaco. =| Municipal &  ecurities 
DENISON, PRIOR & CO. New York Stock Exchange. Corporation Company 
CLEVELAND. seston, | “ance oS BONDS. | OF PITTSBURGH, PA. 


STREET RAIL 





Mac! onald, McCoy & Co, 


BONDS. 


171 La Salle Street, Chicago. | CHICAGO, . 





T B. POTTER, 


MUNICIPAL AND CORPORATION| MUNICIPAL and 
CORPORATION 
172 Washington Street, 


LIST ON APPLICATION, 





WAY SSS 
Paid up Capital $200,000.00 


—————— | 





ENGINEERS. 
BONDS. 11, M. Byllesby 8% Cox, 





INCORPORATED. 


ENGINEERS. 


ILLS, 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGCOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





F.R. FULTON & CO, 
Municioal Bonds, 
171LA SALLE STREET, 
CHICAGO. ne 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 








Examinations and Reporte. 





New York Life Buildine, CHICAGO, ILL. 





Established 1885. 
4. ¢. Speer & Company 
First Nat. Bank Building, Chicago. 


CITY COUNTY BON DS. 


AND TOWNSHIP 


MUNICIPAL AND 


CHICAGO, 
lst Nat, Bank Bidg. 











BONDS. 


Trowbridge & Niver Co.| BALLANTYNE & EVANS, 


ENCINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties. 


22 PINE STREET, NEW YORK. 


PUBLIC SERVICE 


BOSTON, 
60 State Street. 





























































oe 

















1938 


THE CHRONICLE. (VoL. LXx, 











Trust Companies. 


ixust Companies. 





capa ano $9 500,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 
M’f'rs Branch, 198 Montague St., Br’klyn, 


Ezamines £ guarantees Real Estate Titles. 
Loans Money on Kond and Mortgage, 
Furnishes Mortgages to Investors, 


Receives Deposits subject :o check, allowing 
Interest, 


Does all Trust Company business, 


TRUSTEES: 

John Jacob Astor, Edgar L. Marston, 
Edward T. Bedford, Wiliam J. Matheson, 
Charlies 8. Brown, Charles Matiack, 
Julien T. Davies, William H. Nichols, 
William J. Easton, James H. Oliphant, 
Charles R. Henderson, Robert Olyphant, 
Benjamin D. Hicks, Alexander E. Orr 
John D. Hicks, Charles A. Peabody, 
William M. In Frederick Potter, 
Augustus D. Juilliard, Charles Richardson, 
Martin Joost, Elihu Root, 
John 8. Kennedy, Sanford H. Steele, 
Woodbury Langdon, Ellis DL. Wilhama, 
James D. Lynch, Louis Windmuiler. 

CLARENCE H, KELSEY, lresident. 


FRANK BAILEY, Vice-President. 
EDWARD 0, STANLEY, ‘24 Vice-President. 
Manager Banking Department. 

CLINTON D, BUKDICK, 3d Vice-Pres, 
J. WRAY CLEVELAND, Secretary. 
FRANK L. SNIFFEN, Mgr. Migrs’ branch. 











“sunrius, $12,000,000 00. 


THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


The modern trust company embraces every function of financial 
business, It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sel) property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 























Financial. 





Financial, 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, New York. 





WHITING’S PAPERS, 





For Business Correspondence, 
Whether for letter written with your own hand, o 
by the typewriter, are UNEQUALED, Their quality 
is assured and they have won highest honors at a! 
the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 
New York. Philadelphia. Chicago. 





RANGE OF PRICES 
FOR 23 YEARS. 


1882-1904 


OUR ANNUAL 


THE FINANCIAL REVIEV 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


1887 issue which gives 1882-1886 


1892 + = “1887-1891 
1896 * vs “1891-1895 
1901 * " ‘1896-1900 
1905 * * * 1900-1904 


PRICE $2 PER COPY, 
Some earlier issues r sy be ?.ad ct $5 00 a copy 


WM. 8B. OANA COMPANY 


76% PINE ST., NKW YORK 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trustees, in Oonformity with the Charter of the Company, submit the following statement of 
tle affairs on the 318 of December, 1904; 


Premiums on Marine Risks from ist January, 1904, to 3lat December, 1904... $2,909,343 08 
Premiums on Policies not marked off lst January, 5 724,151 84 


Total Marine Premiums ............- ececceceeees $3,633,494 92 


Cone ne weet et eeesesessasees 

















Premiums marked off from lst January, 1904, to 31st December, 1904........ - $3,016,978 35 
Interest received during the year.......... evcecees $275,926 58 
Rent - ba = less Taxes....... 107,143 14 #383074 72 
Losses paid during the year which were estimated 
inl and previous years...... agennanee ecceee $318,124 29 
Losses Occurred, estimated and paid in 1904....... 771,957 98 





$1,090,082 27 
Less Salvages............00-. $142,418 20 
Re-insurances ..............- 84,094 99 226,513 19 


Returns of Premiums and Expenses, $405,721 91 863,569 08 











The Company has the sewing Assets, viz.: 

United States and State of New York Stook; City, Bank and other Securities..... $5,243,600 52 
Special deposite in Banks and Trust Companies..................... actnsemenase e-- 1,417,543 97 

Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 
Other Real Estate and Claims due the Company..................-.. 75,000 4,364,000 00 
Premium Notes and Bills Receivable.................---- onnennees Séepessbmnenacepes - 1,020,087 28 

Cash in the hands of European Bankers to pay losses under policies payable in 
foreign COUntTIOS...........c020.s-00-2 ecnucucsoescannscensesssbesnensessnce scueus . 241,710 47 
Cash tt BemR..ccccccceccescccecsccsccs cccces dindintdensetesennns 351,301 69 
Aggregating eececcceasececcoscccoscces $12,638,243 93 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 
next, from which date all interest thereon will cease. The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Compan 
for the year ending 31st Devember, 1904, for which, upon application, certificates will be issu 
on and after Tuesday, the second of May, next. By order of the Board, 

G, STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 


GUSTAV AMSINCK. CLEMENT A. GRISCOM, NICHOLAS F. PALMER, 

FRANCIS M. BACON, ANSON W, HAR), HENRY PARISH, 

JOHN N, BEACH MURRIS K, JESUP, FREDERIC A, PARSONS, 

WILLIAM B. BOULTON THEODOKE P, JOHNSON, DALLAS B, PRATT, 

VERNON H. BROWN LEWIS CASS LEDYARD, GEORGE W. QUINTARD, 

WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. RAVEN 

JOSEPH H, CHAPMAN, CHAKLES D. LEVERICH, JOHN L, RIK 

GEORGE ©, CLARK LEANDER N. LOVELL, DOUGLAS ROBINSON, 

CORNELIUS ELDERT, GHORGE H. MACY GUSTAV H, 8 - 
WILLIAM C, STURGES 


EWALD FLEITMANN, CHARLES H. MARSHALL, 
HERBERT L. GRIGGS. W.H. HH, MOORK. 
A. A. RAVEN, Presid-nt. 
CORNELIUS ELVERT, Vice-Pres’t. 
THEO. P. JOHNSON, ad Vice-*res't. 
JAS. L. LIVINGSTON, 9d Vice-Pres’t. 








| Atlantic Mutual insurance Compony Scrip 
ef All Years Bought and Soild. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
NEW YORE. 


Jacob Rubino, 


8 BROAD S8T., Drexel Blig., NEW YORK, 
BROKER AND DEALER IN 

Railway Bonds, Guaranteed Stocks and 
other Investment Securities 

THAT DO NOT NEED REORGANIZATION,’ {9-51 Wall Street, 














